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13 v v d
gasmMIMUIVANNATUNUTVDIIA ag DM Y83 BOT’s FRN

(Based on ISMA’s Concept)

n—l 4 ; a1
P[1+CI]+ DM )= k+2@$)xv “Rxv

100 ) =1

|2+QM +R
Cashflow h A
1,+QM [ ,+QM | ,+QM 1,+QM
Settlement h h h
1, + DM 1,4 DM I,+DM I,+DM I,+DM I,+DM
Discount rate
k4 v
. v A
Discount 73N
& 4
Discount 531 1
® P =gross price (clean price + accrued interest)
® I = current interpolated rate for period from settlement date to the next coupon date

(linear interpolation of current reference rates)

® Ip = current reference rate for the FRN’s payment tenor (e.g. current 6M- BIBOR)

@

" £ =dadauuest)on settlement date YD IUTI8nY09IA00 Tl Actual/365

k4
1 o [ 3 1o @ 1 [ 1w [ k2
LU ATUIUIUAIAIU settlement date 5\1 ’Juiﬂﬂﬂﬂ@ﬂﬂ'f]ﬂﬂﬂllﬂWﬂﬂ“U 20 U "l]$|li5]

£1=20/365 1udu

I 9
=k Yoaluaada'ly @aldfmua13i5e0Te8udq a1 Fixing Date nTaRaunt)

9
»

" n o =dnuaswesmstegledlusuing

QM = quoted margin

" h = ﬁwuauﬂ§3ﬂ15ﬂ'wﬁﬂmdﬂﬂ

" R =yamloneuau

DM = discount margin

® v  =discounting factor °1uﬁﬁymﬁﬁ’u 1/(1 + (Ip+DM)/100h)

" DCS= ﬁ‘imau’?uﬂ”umﬂ’iuﬁhﬂﬂamﬁmma'wmfiaumiéamaﬁﬁudmau

Ea 9
B DSC =3 1uiuiunniudaueudaiusenenilealnus A aIns Feue
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Linear interest rate Interpolation (I,)

A
................ r2
.-.-..-.----.-.-- - Il
................ E rl

Period €] tm to

t<t <t andr < I <r
1 m 2 1 1 2

I= r+ {( rz-rl) * (tm- t1)}
(t-t)
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fehsfi 1 nadisensTulszyaiusing (1, = L, & Fixing Date)

THB FRN 019 3 T Usgya 16 nuanius 2550 0n$111i10 20 nuaIius 2550

1eaemiennd 6 wouluiui 20 nuaius uag 20 aman ¥eaNnili 6M BIBOR+QM (QM = -20 bps)
asufmua loneuiui 20 quaius 2553

Fixing Date A0 2 Surimsneuniniulsyya

FuFov10 (Trade date) 16 NUATNUT 2550
Fus152i3u (Settlement date) 20 UANIUT 25507 DM = 5 bps

6M BIBOR Jufl 14 quawius 2550 (I,) = 4.95031% iy 1, §1iu Jua1e Coupon 13ada l1fde
20 @a¥AN 2550 UBN3191/04 (k) 71 4.75031% (4.95031-0.20)

P =k+z:(I hQM)X\/+ Rx V

[2+(1+ DM) X{ |

1,#QM+R = (4.95031-0.2)+100

“h
Satlament 1,7QM = 4.95031-0.2 1,4QM = 4.95031-021,4QM = 4.95031-02 | , 001 _ 4 o5031.0.2
date h 2 h 2 h 2 h 2
20/02/2550 * * * *
1 ,+DM 1,*DM = 1,4#DM = 1,#DM = 1,4DM = 1,4#DM =
= 4.95031+0.05 4.95031+0.05 | 4.95031+0.05 4.95031+0.05 4.95031+0.05
495031 %
+0.05 [Q
- -
3 (4.95031-02) /2 (4.95031-020)/ 2 100
((4.95031-0.2)/2)+ (1, (495031 008) Tt (1, (495031 005) 5 + (1, (495031 005) |5
G Brice = 100(2) 100(2) 100(2)
rossrrice 1, (4.95031+ 005)*181/365
100
Gross Price = 99.331402 U1IN/100 LN
Accrued Interest =0
Clean Price = 99.331402 U1IN/100 UM
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g 1 d’ IS z M a
f208199 2 NIUFVIEBIUNA

THB FRN 01¢ 3 1 090311118 27 file1eu 2548
Neaonionna 6 wouluiun 27 Juew uag 27 fuereu ¥oannili 6M BIBOR+QM (QM = -20 bps)

asusmualonouiun 27 fueneu 2551
Y Y
Fixing Date = 2 Jushimsvesiateasnilonenintieasniieda 11

Sudoue (Trade date) 20 WAINIYU 2549

$u152131 (Settlement date) 22 WOAIN1E 2549 71 DM = 10 bps

51918 Coupon 11ada 1o 27 Tuiaw 2550 nazdmuasasgles () 137 5.16547%
(6M BIBOR ! 25 {88 2549 = 5.36547% UINAIY QM = -20 bps )

6M BIBOR @ 20 We/A3N 18U 2549 (1) = 5.275%

4 Y
DCS = Suduivnniuaisaeniisaraaiganeunmsseenaiudawe

=22/11/2549 — 27/9/2549 =56 T

<

n—1 M -1
P =k+ Z Q )/ +Rx V
( 4( |,+ DM) "[)
100
1,#QM +R = (5.275-0.2)+100
Settlement date 12+QM =5.275-0.2 1,#QM =5.275.0.2 DN A
22/11/2549 h* 2 T* 2
1+DM = 5.26084+0.1 I +DM I: 5275401  1,+DM :‘5.275+0.1 1,#DM 4 5.275+0.1

(5.275-020)/ 2 100

(5.275-02) / 2

+

((5.36547-0.2)/2)+ ) (5275r010). TF 1, (52751010) 3" (5275+010) 3
Gross Price = o2y ) ooy ) T 1002) )
rossFrice = L. (5:26084+ 0.10)* 125/
100
Gross Price = 100.314209 UIN /100UN

Accrued Interest k * (DCS/365)
= 5.16547 *(56/365)
= 0.792510 U1 /100 VN

Clean Price = 99.521699 11%/100 ULinear interest rate Interpolation (11)
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Interest (%)
A

.t
fiiag
ot
i

iae
.
.t
.

.

ot
ot
fiae
il
P

.t
.t
3
iae
il

Period ty tm t

t=t <t andr < I =r
1 m 2 1 1 2

I= T+ {( rz-rl) * (tm- tl)}
(t-t)

éf’J’é)El'N Linear interest rate Interpolation (IQ

" Trade Date = 20 WOATNEU 2549

B Settlement Date = 22 WA 18U 2549
- 3M-BIBOR = 5.2525 (22 QUATWUT 2550)

- 6M-BIBOR = 5.275 (22 WOEMAN 2550)

" Next Coupon =27 HU1AN 2550

t,= 22/2/2007 1= 52525
t, =22/052007  r1,=5.275

t,-t,= 89 days t -t,= 33days

I = 52525+ {(5.275-5.2525)*(33/89)}

=5.26084 (NANYN 5 AUHUQ)
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o oA ddy RS o =\
A208719% 3 NTAUFVT VAN DU ( I, = Iz)

Discount Cashflow A3371 1 31145 Coupon 1AUsAKAIMIHOUE

Discount Cashflow A53% 2 3nNHTutszdu

INAIDEUAN

Sudovio (Trade date) 19 NUYIU 2549

SuF15213u (Settlement date) 21 T1e16U 2549 71 DM = 10 bps FuilugreTainnzifiounisTou
Fuv18 Coupon & 27 e 2549 MyualioAsInled (k) = 4.94875%

(6M BIBOR ! 23 T11A% 2549 111111 5.14875% UINAIY QM = -20 bps )

6M BIBOR ! 19 AU8N8U 2549 (I,) = 5.37750% Furiy I

DSC = $uuiunnSudaeuieusisaenifienausnidamsdous

=27/9/2549 — 21/9/2549 = 6 M

-1
P =k+ z QM )xv + Rx V
(14( |+ DM) x[)\
100
1,#QM +R = (5.3775-0.2)+100
h 2
Settlement date 1,#QM =5.3775-0.2 [,+QM =5.3775-0.2  1,#QM = 5.3775-0.2
21/09/2549 h 2 h 2 h 2
|,+DM = 5.3775+0.1| 1,#DM = 5.3775+o.1‘ |,+DM = 5.3775+0.1
| #DM = 5.3775+0.1 |e
(5.3775-02) /2 (5.3775-020)/ 2 100
((5.3775-0.2)/2)+ 1, (53775010 ot (1, (53775-010) 3 | (53775-010) 3
Gross Price = *"100(2) *"100(2) “7100(2)
L, (537751 010 77
100
Gross Price = 99.373615 U1 /100 LN

Accrued Interest = -k * (DSC/365)
= -4.94875*%(6/365)
= -0.081349 1N /100 VN

Clean Price = 99.454964 U1N/100 VN
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