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Article

Report on the Observance of Standards and Codes (ROSCs) : Data Dissemination Module

Background

The emerging financial crises during the previous decade urged international economic related organizations to realize
that economic concerns in any country could place adverse, widespread impacts upon the economic and financial stabilities of
others. In this light, there have been various initiatives to develop and establish frameworks for the conducts of economic and
financial activities as internationally accepted standard. Meanwhile, more emphasis has been placed upon assessment to ensure
that economic and financial practices of all participating countries follow the international standards. The assessment conducted
definitely help identifying any weaknesses that could ultimately lead toward economic and financial fragility in the economies
while help preventing another round of economic crisis, accordingly.

Since January 1999, the Reports on the Observance of Standards and Codes (ROSCs) program was initiated by
the International Monetary Fund (IMF), in conjunction with other multinational entities named the World Bank, Bank for
International Settlements (BIS) and the Organization for Economic Co-operation and Development (OECD). Such initiative was
designed to provide consultation services for member countries upon setting priorities on economic reform and development while
encouraging member countries to enhance their transparencies on data compilation practices as well as economic and financial

activities. In addition, countries participated in the program according to their own volitions.

Evaluations under ROSCs
Upon the evaluations under ROSCs international standard, the overall procedure encompass all operations following
international practices and standard pertaining to 12 economic and financial areas (called modules), each of which different set of

evaluation criteria is required for as follows:

Module Standards and Codes
I. Transparency
1. Data Dissemination Use the IMF's Special Data Dissemination Standard and DQAF as standard benchmark.
2. Fiscal Transparency Use the IMF's Code of Good Practices on Fiscal Transparency as standard benchmark.
3. Monetary and Financial Use the IMF's Code of Good Practices on Transparency in Monetary and Financial Policies
Policy Transparency as standard benchmark.

II. Financial Sector

4. Banking Supervision Composes of

1. Transparency of the authority units responsible for supervision of banking system:
Use the IMF's Code of Practices on Transparency in Monetary and Financial Policies as
standard benchmark.

2. Supervision of banking system: Use the BIS' Basel Committee's Core Principles for

Effective Banking Supervision as standard benchmark.

5. Securities Market Composes of
Supervision 1. Transparency of the authority units responsible for supervision of securities market:
Use the IMF's Code of Practices on Transparency in Monetary and Financial Policies

as standard benchmark.
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Module Standards and Codes

2. Supervision of securities market: Use the International Organization of Securities
Commissions (IOSCO)'s Objectives and Principles for Securities Regulation as standard

benchmark.

6. Insurance Supervision Composes of

1. Transparency of the authority units responsible for supervision of insurance business :
Use the IMF's Code of Good Practices on Transparency in Monetary and Financial
Policies as standard benchmark.

2. Supervision of insurance business: Use the International Association of Insurance
Supervisors' (IAIS) Insurance Supervisory Principles as standard benchmark.

7. Payments and Settlements | Use the Committee on Payments and Settlements Systems (CPSS)'s Core Principles for

Systems Systemically Important Payments Systems and IOSCO and CPSS' Recommendations for

Securities Settlements Systems as standard benchmarks.

8. Anti-money Laundering Use the Financial Action Task Force's (FATF's) recommendations as standard benchmark.
and Combating

the Financing of Terrorism

III. Market Integrity

9. Accounting Use the International Accounting Standards Committee (IASC)'s International Accounting
Standards (IAS) as standard benchmark.

10. Auditing Use the International Federation of Accountants (IFAC)'s International Standards on Auditing
(ISA) as standard benchmark.

11. Corporate Governance Use the Organization for Economic Cooperation and Development (OECD)'s Principles

of Corporate Governance as standard benchmark.

12. Insolvency and Composes of
Creditor Rights 1. Use the IMF's Orderly and Effective Insolvency Procedures as standard benchmark.
2. Use the World Bank's Principles and Guidelines for Insolvency and Creditor Rights

System and the UN Commission on International Trade Law's Legislative Guide on

Insolvency Law as standard benchmarks.

As for assessment process, once after member countries already submitted their applications for receiving evaluations, the
IMF's assessment mission team would conduct evaluation procedures upon 3 major steps as follows:

1. A description of country practice.

2. An assessment of the extent to which a country meets the standard.

3. Prioritized recommendations to evaluated country.

In case member countries under evaluation gave permission for the IMF to disseminate the evaluation results to the
general public, the IMF then would publish the results on the IMF's website. To date (20 March 2006), the ROSCs program
has already completed 559 assessment reports pertaining to 114 member countries. (for more details, please visit

http://www imf.org/external/np/rosc/rosc.asp).
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ROSCs Evaluation for Thailand

In accordance with the Cabinet's Resolution dated 5 February 2002 regarding the appointment of the National Corporate
Governance Committee to enhance the corporate governance for Thai institutions, associations, companies and government work
units related to securities market, on 5 November 2003, the committee thereby approved Thailand's partition to participate upon
the ROSCs program and appointed all sub-committee panels comprising related agencies as well as group of respected experts.
One of the appointed sub-committee panels is committee on corporate governance enhancement for banks, finance and insurance
companies, with the Bank of Thailand's Governor as the chairperson. The panel was assigned to participate upon ROSCs
assessment under 7 areas. Then, on 17 November 2003, the sub-committee appointed 7 designated Working Groups to prepare
for ROSCs evaluation corresponding to each subject area as follows:

1. Data Dissemination comprises representatives from the Bank of Thailand (from the Information Technology Group
and the Monetary Policy Group), representatives from the Ministry of Finance (the Fiscal Policy Office), representatives from
the National Economic and Social Development Board (NESDB) (The Office of National Accounts), representative from the Ministry
of Commerce, with representative from the Bank of Thailand (the Data Management Department) as a major coordinator.

2. Fiscal Transparency comprises representatives from the Ministry of Finance (the Fiscal Policy Office, the Bureau of
Fiscal Policy, the Public Debt Management Office), representatives from the Bank of Thailand, representatives from the Bureau of
the Budget, with representatives from the Ministry of Finance (the Fiscal Policy Office) as a major coordinator.

3. Monetary and Financial Policy Transparency comprises representatives from the Bank of Thailand (from
the Monetary Policy Group, the Financial Institution Policy Group, the Financial Markets Operations Group, the Information
Technology Group and the Management Assistance Group), representatives from the Ministry of Finance (the Fiscal Policy
Office), representative from the Ministry of Commerce (the Department of Insurance), representatives from the Securities
Examination Committee (SEC), with representatives from the Bank of Thailand (the Monetary Policy Group) as a major
coordinator.

4. Banking Supervision comprises representatives from the Bank of Thailand (Deputy Governor-Financial Institution
Stability, the Supervision Group, the Financial Institutions Policy Group), representatives from the Thai Bank Association,
representatives from the Foreign Bank Association, with representatives from the Bank of Thailand (the Financial Institutions
Policy Group) as a major coordinator.

5. Insurance Supervision comprises representatives from representative from the Ministry of Commerce (the Department
of Insurance), representatives from the Bank of Thailand, representatives from the Thai Life Assurance Association,
representatives from The General Insurance Association, with representatives from the Department of Insurance as a major
coordinator.

6. Payment Systems and Settlements Systems comprises representatives from the Bank of Thailand (the Management
Assistance Group, the Financial Institutions Policy Group, the Information Technology Group), representatives from commercial
banks (the Bangkok Bank Public Co., Ltd., the Kasikornbank Public Co., Ltd., the Bank of Ayudhya Public Co., Ltd.), the Hong
Kong and Shanghai Banking Corp. Ltd. and the Standard Chartered Bank (Thai) Public Co., Ltd.), representatives from
the National Electronics and Computer Technology Center (NECTEC), representatives from the SEC, with representatives from
the Bank of Thailand (the Payment Systems Department) as a major coordinator.

7. Anti-Money Laundering and Combating the Financing of Terrorism (AML/CFT) comprises representatives from
the Anti-Money Laundering Office (AMLO), representatives from the Bank of Thailand (the Management Assistance Group, the
Financial Institution Supervision Group and the Financial Markets Operation Group), representative from the Ministry of Finance,
representative from the Department of Special Investigation: Ministry of Justice, representatives from the Office of the Attorney
General, representatives from the Department of Insurance, representatives from the Department of Treaties and Legal Affairs,
representatives from the Office of the National Security Council, representatives from the Department of Provincial
Administration, representatives from the Ministry of Interior, representatives from the Revenue Department, representatives from
Thai Bank Association, representatives from Foreign Bank Association, representatives from finance companies, representatives
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from the SEC, representatives from the securities companies, representatives from the Mutual Fund Association, with the Director
of the Information Technology and Analysis Center, AMLO, as a major coordinator.

ROSCs Evaluation: Data Dissemination Module

The ROSCs working group: Data Dissemination comprises representatives from the Bank of Thailand and other
government agencies relating to compilation and dissemination of Thai economic and financial statistics upon 6 datasets; namely,
the Consumer and Producer Price Indices by the Bureau of Trade and Economic Indices: the Ministry of Commerce, the National
Accounts Statistics by the National Economic and Social Development Board (NESDB), the Government Finance Statistics by the
Fiscal Policy Office (FPO), the Monetary Statistics and the Balance of Payments Statistics by the Bank of Thailand (BOT). With
this regard, all agencies have closely worked together to analyze, improve and prepare all materials upon the compilation and data
dissemination practices under their responsibilities to be ready for ROSCs evaluations.

The evaluation on Thailand's practices in accordance with the IMF's ROSCs Data Module focus upon 2 major criteria as
follows:

1. The Special Data Dissemination Standard (SDDS), which place emphasis upon data coverage, periodicity, and
timeliness.

With this regard, Thailand joined the SDDS program since 9 August 1996, and has met SDDS' requirements on data
dissemination standard since mid-1998.

2. Assessment on data quality. The focuses on evaluation of quality associated with data compilation and dissemination,
are utilized the Data Quality Assessment Framework (DQAF) as a benchmark, with 6 different dimensions to be examined as
follows:

1) Prerequisites of Quality. The elements within the category refer to the legal and institutional environment,
resources, and quality awareness.

2) Assurances of Integrity. Elements refer to the professionalism and ethical standards that should guide policies and
practices, which should be reinforced by their transparency.

3) Methodological soundness. Elements refer to the basic building blocks of concepts and definitions, scope,
classification and sectorization, and basis for recording.

4) Accuracy and reliability. Elements refer to identify features of the source data, statistical techniques, and
supporting assessments and validation.

5) Serviceability. Elements refer to the extent to which data are relevant, produced, and disseminated in a timely
fashion with appropriate periodicity, are consistent internally and with other datasets, and follow a predictable revisions policy.

6) Accessibility. Elements refer to the extent to which data and metadata are clear and easily available and to which
assistance to the user are adequate to help them find and use the data.

In addition, the overall assessment process takes into account of totally 22 elements (for more details, please see Table 1).
Each element would be evaluated and reported using a four-level scale as follows:

Practice Observed (O): generally indicators are met without any significant deficiencies.

Practice Largely Observed (LO): some shortcomings exist, but these are not seen as sufficient to raise doubts about
ability to achieve objectives of the practices.

Practice Largely Not Observed (LNO): significant shortcomings and the authorities will need to take significant action to
achieve observance.

Practice Not Observed (NO): most or all indicators not met.

Since 2004, Data ROSCs working group has prepared themselves to participate upon the aforementioned ROSCs
assessment program. These include thorough analysis of principles, guidelines and standard frameworks used under the assessment.
Meanwhile, the IMF proposed the self-assessment initiative for the agencies to revise their work procedures that they found still
inconsistent with international standard prior to participation in ROSCs assessment program, accordingly.
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Once the practices were ready, the working group then reported to the higher authorities all the hierarchy to the Prime
Minister, who chaired the National Corporate Governance Committee, for permission to participate upon the assessment of
Thailand's ROSCs-Data Module. The official approval was provided on 4 August 2005.

Assessment Results

During 3-17 October 2005, the IMF mission team conducted the evaluation sessions on Thailand's Macroeconomic
Statistics. With this regard, 4 economic statistics are examined; namely, the National Accounts Statistics by the NESDB,
the Government Finance Statistics by FPO, the Monetary Statistics and the Balance of Payments Statistics by BOT. (See Table 2
for list of statistics.)

The overall results indicated that practices in most datasets received very desirable results; i.e., 'Observed' (O) level while
only some elements received 'Largely Observed' (LO) opinions and none was neither shown negative feedbacks in 'Largely Not
Observed' (LNO) nor 'Not Observed' (NO) category. The summary results are as follows: (Please see Table 3: Thailand: Data
Quality Assessment Framework-Summary Results)

Levels L
(6] LO LNO NO All indicators
Datasets
National Accounts 14 8 - - 22
Government Finance Statistics 17 5 - - 22
Monetary Statistics 20 2 - - 22
Balance of Payments Statistics 15 7 - - 22

According to the results, it could be summarized that Thailand's overall practices on Thailand's Macroeconomic Statistics
are well consistent with DQAF, with overall summary results as follows:

Dimension O : Prerequisites of Quality

Various laws and decrees authorize the BOT, NESDB, and FPO to collect, compile and disseminate the relevant statistics.
No explicit mandate is given to the BOT to compile Balance of Payments. The BOT relies to some degree on foreign exchange
control legislation for the necessary powers to collect comprehensive balance of payments source data, which may become
increasingly problematic over time if exchange controls are further liberalized. Nevertheless, cooperation among the agencies is
effective and there has been little overlapping of responsibilities.

Resources are broadly commensurate with the present needs of the statistical system, although additional resources would
permit best-practice methodologies to be implemented at a faster pace. Moreover, the agencies devote considerable attention to
monitoring the overall quality of the statistical program and ensure that statistics remain relevant to users' needs through regular
contacts with the users.

Dimension 1 : Assurances of Integrity

All 3 evaluated agencies are free to choose methodologies and appropriate data sources. Staffs are well trained,
exhibiting a high degree of professionalism in their work and held to a high ethical standard in the conduct of their work.
In addition, the terms and conditions under which statistics are compiled are readily available to the public.

Dimension 2 : Methodological Soundness

The compilation of Thailand's National Accounts Statistics, the Government Finance Statistics, the Monetary Statistics
are methodologically sound and broadly conform to internationally accepted standards, and the practices are continually improved
to perfectly meet all the guidelines in near future. Nevertheless, the Balance of Payments Statistics should expand the scope by

developing data sources for better coverage in addition to the existing International Transaction Report System (ITRS).
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Dimension 3 : Accuracy and Reliability

All 4 macroeconomic statistics are generally sound accuracy and reliability, with thorough source data collection
programs. Nevertheless, the use of other alternative data sources in addition to the ITRS would be developed to enhance
the coverage of the Balance of Payments statistics, accordingly. Meanwhile, the National Accounts Statistics should revise the
base year of GDP (at constant price) to be updated. (At present, year 1988 was used as base year). As for the Government
Finance Statistics, the authority should speed up data collection; especially from those pertaining to local administration data.

Dimension 4 : Serviceability

The periodicity and timeliness of statistics met or exceed SDDS standards. Datasets are internally consistent, and there is
broad consistency across datasets. In addition, data revisions generally follow a regular and transparent schedule, preliminary and
revised data are clearly identified, but studies and analyses of revisions normally are not published.

Dimension 5 : Accessibility

The statistical agencies provide users with a high level of accessibility to data and metadata. The dissemination is done
via several channels such as periodicals, statistical publications and websites. Prompt and knowledgeable support services are
available to users identifying suitable contact points for user assistance.

After reviewing the assessment reports from the mission team, the Data ROSCs working group produced the report on
Response by the Authorities to reaffirm their commitments toward further development of Thailand's macroeconomic statistics.
Some compilation practices and other components might be revised to ensure greater consistency with the international standard.
All recommendations received from the mission assessment are taken to their fullest considerations along with appropriate

standard benchmark to serve as guideline for future improvements, accordingly.

Summary

The Report on the Observance of Standards and Codes program reconfirm Thailand's strong position regarding
the corporate governance upon both public and private sectors in 12 major economic and financial aspects. The overall
assessment results are not the most crucial component from the evaluation process, but the assessment on data compilation and
dissemination quality hence reflect the true capability, transparency and strong commitments to quality upon Thailand's
macroeconomic statistic data compilation and dissemination. With regard to the present assessment results, Thailand has received
great positive compliments in accordance with international standard. Nevertheless, all related agencies must continually revise
their work plans and develop data compilation and dissemination practices in order to gain better quality, highly reliable data
upon imitational standard.

In addition, Thailand's participation upon the ROSCs program: Data Dissemination Module hence indicates the country's
transparency upon allowing the mission team to assess and evaluate our data compilation and dissemination practices that would
significantly create confidence among foreign investors over Thai economy. In addition, this could encourage other government
agencies and private entities to realize the importance of data and hence could lead to mutual cooperation upon enhancement of

compilation and dissemination of other datasets to meet international standard, accordingly.
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TABLE 1 DATA QUALITY ASSESSMENT FRAMEWORK—GENERIC FRAMEWORK
(JULY 2003)

Quality Dimensions

Elements

Indicators

0. Prerequisites of
Quality

0.1 Legal and institutional
environment—The environment

is supportive of statistics

0.2 Resources—Resources are
commensurate with needs of
statistical programs.

0.3 Relevance—Statistics cover
relevant information on the
subject field.

0.4 Other quality management—
Quality is a cornerstone of

statistical work.

0.1.1 The responsibility for collecting, processing, and disseminating
the statistics is clearly specified.

0.1.2 Data sharing and coordination among data-producing agencies
are adequate.

0.1.3 Individual reporters' data are to be kept confidential and used
for statistical purposes only.

0.1.4 Statistical reporting is ensured through legal mandate and/or
measures to encourage response.

0.2.1 Staff, facilities, computing resources, and financing are
commensurate with statistical programs.

0.2.2 Measures to ensure efficient use of resources are implemented
0.3.1 The relevance and practical utility of existing statistics in

meeting users' needs are monitored.

0.4.1 Processes are in place to focus on quality.

0.4.2 Processes are in place to monitor the quality of the statistical
program.

0.4.3 Processes are in place to deal with quality considerations in

planning the statistical program.

1. Assurances of

Integrity

The principle of
objectivity in the
collection, processing,
and dissemination of
statistics is firmly

adhered to.

1.1 Professionalism—Statistical
policies and practices are guided

by professional principles.

1.2 Transparency—Statistical
policies and practices are

transparent.

1.3 Ethical standards—Policies
and practices are guided by

ethical standards.

1.1.1 Statistics are produced on an impartial basis.

1.1.2 Choices of sources and statistical techniques as well as
decisions about dissemination are informed solely by statistical
considerations.

1.1.3 The appropriate statistical entity is entitled to comment on
erroneous interpretation and misuse of statistics.

1.2.1 The terms and conditions under which statistics are collected,
processed, and disseminated are available to the public.

1.2.2 Internal governmental access to statistics prior to their release
is publicly identified.

1.2.3 Products of statistical agencies/units are clearly identified as
such.

1.2.4 Advance notice is given of major changes in methodology,
source data, and statistical techniques.

1.3.1 Guidelines for staff behavior are in place and are well known
to the staff.
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Quality Dimensions

Elements

Indicators

2. Methodological

Soundness

The methodological

basis for the statistics

accepted standards,
guidelines, or good

practices.

follows internationally

2.1 Concepts and definitions—
Concepts and definitions used
are in accord with internationally
accepted statistical frameworks.
2.2 Scope—The scope is in
accordwith internationally
acceptedstandards, guidelines,
or good practices.

2.3 Classification/Sectorization—
Classification and sectorization
systems are in accord with
internationally accepted standards,
guidelines, or good practices.
2.4 Basis for recording—Flows
and stocks are valued and
recorded according to
internationally accepted standards,

guidelines, or good practices.

2.1.1 The overall structure in terms of concepts and definitions
follows internationally accepted standards, guidelines, or good

practices.

2.2.1 The scope is broadly consistent with internationally accepted

standards, guidelines, or good practices.

2.3.1 Classification/sectorization systems used are broadly consistent
with internationally accepted standards, guidelines, or good

practices.

2.4.1 Market prices are used to value flows and stocks.
2.4.2 Recording is done on an accrual basis.
2.4.3 Grossing/netting procedures are broadly consistent with

internationally accepted standards, guidelines, or good practices.

3. Accuracy and
Reliability

Source data and
statistical techniques
are sound and
statistical outputs
sufficiently portray
reality.

3.1 Source data—Source data
available provide an adequate

basis to compile statistics.

3.2 Assessment of source data—
Source data are regularly

assessed.

3.3 Statistical techniques—
Statistical techniques employed
conform to sound statistical

procedures.

3.4 Assessment and validation
intermediate data and statistical
outputs—Intermediate results and
statistical outputs are regularly

assessed and validated.

3.1.1 Source data are obtained from comprehensive data collection
programs that take into account country-specific conditions.

3.1.2 Source data reasonably approximate the definitions, scope,
classifications, valuation, and time of recording required.

3.1.3 Source data are timely.

3.2.1 Source data—including censuses, sample surveys, and
administrative records—are routinely assessed, e.g., for coverage,
sample error, response error, and nonsampling error; the results of
the assessments are monitored and made available to guide
statistical processes.

3.3.1 Data compilation employs sound statistical techniques to deal
with data sources.

3.3.2 Other statistical procedures (e.g., data adjustments and
transformations, and statistical analysis) employ sound statistical
techniques.

3.4.1 Intermediate results are validated against other information of
where applicable.

3.4.2 Statistical discrepancies in intermediate data are assessed and
investigated.

3.4.3 Statistical discrepancies and other potential indicators or

problems in statistical outputs are investigated.
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Quality Dimensions

Elements

Indicators

3.5 Revision studies—Revisions,
as a gauge of reliability, are
tracked and mined for the

information they may provide.

3.5.1 Studies and analyses of revisions are carried out routinely and

used internally to inform statistical processes (see also 4.3.3).

4. Serviceability
Statistics, with adequate
periodicity and
timeliness, are consistent
and follow a predictable

revisions policy.

4.1 Periodicity and timeliness—

Periodicity and timeliness

follow internationally accepted

dissemination standards.

4.2 Consistency—Statistics are
consistent within the dataset,
over time, and with major

datasets.

4.3 Revision policy and practice—
Data revisions follow a regular

and publicized procedure.

4.1.1 Periodicity follows dissemination standards.

4.1.2 Timeliness follows dissemination standards.

4.2.1 Statistics are consistent within the dataset.

4.2 .2 Statistics are consistent or reconcilable over a reasonable
period of time.

4.2.3 Statistics are consistent or reconcilable with those obtained
through other data sources and/or statistical frameworks.

4.3.1 Revisions follow a regular and transparent schedule.

4.3.2 Preliminary and/or revised data are clearly identified.
4.3.3 Studies and analyses of revisions are made public

(see also 3.5.1).

5. Accessibility
Data and metadata are
easily available and

assistance to users is

5.1 Data accessibility—Statistics
are presented in a clear and
understandable manner, forms of

dissemination are adequate, and

5.1.1 Statistics are presented in a way that facilitates proper
interpretation and meaningful comparisons (layout and clarity of
text, tables, and charts).

5.1.2 Dissemination media and format are adequate.

adequate. statistics are made available on | 5.1.3 Statistics are released on a preannounced schedule.

an impartial basis. 5.1.4 Statistics are made available to all users at the same time.
5.1.5 Statistics not routinely disseminated are made available upon
request.

5.2 Metadata accessibility— 5.2.1 Documentation on concepts, scope, classifications, basis of

Up-to-date and pertinent recording, data sources, and statistical techniques is available, and

metadata are made available. differences from internationally accepted standards, guidelines, or
good practices are annotated.
5.2.2 Levels of detail are adapted to the needs of the intended
audience.

5.3 Assistance to users—Prompt | 5.3.1 Contact points for each subject field are publicized.

and knowledgeable support 5.3.2 Catalogs of publications, documents, and other services,

service is available. including information on any changes, are widely available.
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Table 2: Economic and Financial Statistics under ROSCs : Data Dissemination

Datasets

Standard Compilation
Guideline

Responsible Compiling Agencies

1. National Accounts (NA)
refers to information on aggregate national income received
residents of compiling economy from their participations
upon production of goods and services in the country during
certain period of time; e.g., Gross National Product (GNP)
and Gross Domestic Product (GDP).
National Accounts statistics disseminated under SDDS

e GDP at current market prices

o GDP at constant 1988 prices

System of National Accounts
1993 (SNA1993) published
by UN

Office of National Accounts,
by The National Economic and
Social Development Board
(NESDB)

2. Government Finance Statistics (GFS)
refers to set of statistics that measure the operations, fiscal
position, the balance sheet and liquidity position pertaining
to the government associated with its activity conducts.
The statistics serve as qualitative tools for estimating,
examining, evaluating and analyzing impacts of fiscal policy
initiatives upon the nation's overall economic system.
Government Finance statistics disseminated under SDDS
e General government or public sector operations
(Non-financial public sector operations)
e Central government operations

e Central government debt

Government Finance Statistics
Manual 2001 (GFS2001)
published by IMF

The Fiscal Policy Office,
The Ministry of Finance

3. Monetary Statistics (MS)

refers to monetary data collected from financial institutions,
both public and private sectors, which include

Monetary base (MO) (i.e., banknotes and coins in
circulations as well as institutional deposits at the Bank

of Thailand),

M1 (MO+ business and household call deposits in the
commercial bank system),

M2 (M1+ business and household fixed and saving deposits
in the commercial bank system),

M2a (M2+ promissory notes at finance companies) and

Monetary and Financial
Statistics Manual 2000
(MFSM2000) published
by IMF

The Bank of Thailand
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Datasets

Standard Compilation
Guideline

Responsible Compiling Agencies

M3 (M2a+deposits at the Government Savings Bank,
the Government Housing Bank and The Bank for
Agriculture and Agricultural Cooperatives).
Monetary statistics disseminated under SDDS
e Analytical accounts of the banking sector
(Money and banking statistics)
e Analytical accounts of the central bank
(Assets and Liabilities of the Bank of Thailand)
o Interest rates

o Stock market: Share price index (SET index)

4. Balance of Payments (BOP)

is a summary of economic transactions between residents

and non-residents. Balance of Payments statistics compose

of trade balance, current account balance and financial

account balance.

Balance of Payments statistics disseminated under SDDS
e Current account

e Capital and financial account

e Change in international reserves

Balance of Payments Manual
5th edition (BMP5) published
by IMF

The Bank of Thailand
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Table 3 Thailand: Data Quality Assessment Framework July 2003—Summary Results

National Government | Monetary | Balance of
Datasets Accounts Finance Statistics Payments ﬂtjuﬁﬂga
Statistics Statistics
Dimensions/Elements VoY daAmsaas | daAmstu | dddga UNDA
Usexma MsfszRY
0. fugnithelimssmndeyaiigunm 0. Prerequisites of Quality
0.1 nspUNYVINNY 0] 0] 0] LO 0.1 Legal and institutional environment
0.2 NIWeNT (YaAans Wiszana LO LO 0] 0] 0.2 Resources
Llaglﬂéﬂﬂﬁﬂlﬂ%’ﬂﬂ%)
0.3 anwldlalugaumwuazany 0 0 0 0 0.3 Relevance
foamsvesr] liToya
0.4 mii’]}ﬂmiéuﬁ O O O O 0.4 Other quality management
1. avmhidedovasesdns 1. Assurances of Integrity
1.1 anafuiieondn 0] (0] 0] (0] 1.1 Professionalism
1.2 anulissla 0 0 0 0 1.2 Transparency
1.3 ANUTIIYTIIN 0] 0] 0] 0] 1.3 Ethical standards
2. Anslumsiamuazineunsioya 2. Methodological Soundness
2.1 WNAANAZITMS LO ¢} ¢} ¢} 2.1 Concepts and definitions
2.2 YouIvAYedaya LO LO 0 LO 2.2 Scope
2.3 mii’]}ﬂwm&my:ﬁfm“a O O LO LO 2.3 Classification/sectorization
2.4 miﬂ’uﬁﬂ‘ﬁﬂga LO LO 0] LO 2.4 Basis for recording
3. ﬂmugnéiamamim‘”;aﬁa 3. Accuracy and Reliability
3.1 undadoya 0] LO 0] LO 3.1 Source data
3.2 mimnﬁammdﬁauﬁ O 0) 0) 0) 3.2 Assessment of source data
3.3 M aaa LO 0] 0] 0] 3.3 Statistical techniques
34 mmﬁnaausﬁm&a 0] 0] 0] (0] 3.4 Assessment and validation of
intermediate data and statistical
outputs
3.5 msfnmmsdsudgaudlvdeya 0 0 0 LO 3.5 Revision studies
4. msl¥usmsdoya 4. Serviceability
4.1 mmﬁ'uazmmimﬁa 0} O 0} O 4.1 Periodicity and timeliness
4.2 anwsioiilos 0 0 LO 0 4.2 Consistency
4.3 vaninanmaviulpdeya LO LO 0 LO 4.3 Revision policy and practice
5. anuannsalumsiiasdeya 5. Accessibility
5.1 mahdedeya LO 0 0 0 5.1 Data accessibility
5.2 mahasmesnedoya LO 0] 0] 0] 5.2 Metadata accessibility
5.3 mi‘ﬁ’mmaﬂéﬁlﬁ'ay‘a 0 O O O 5.3 Assistance to users
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