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ĂÚË¬èÈØéèääêØöćÝ¬óÚâóÛØÛóØÃîÈÿîÿËöãĂÚÿèØöāæÂÿßõćâëúÈÃ÷ĈÚâóÂ

1995 2008

ëòÕë¬èÚ GDP ÜäñÿØéÖ¬óÈą Ö¬îGDP āæÂ
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āÕãÂóäÅ­óäñìè¬óÈÜäñÿØéÃîÈÿîÿËöãÿßõćâÃ÷ĈÚ
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·Ýú­ÝæõÖëõÚÅ­óĂÚÜäñÿØéßòÓÚóĀæ­èã­óãÑóÚÂóäÝæõÖâóëú¬ÿîÿËöã ØöćâöÖ­ÚØùÚÂóäÝæõÖÖćČóÂè¬ó 
āÕãÿÊßóñĂÚÜäñÿØéÉöÚ

·Production network ìäøîÂóäĀÛ¬ÈÂòÚÝæõÖËõĈÚë¬èÚëõÚÅ­óáóãĂÚáúâõáóÅ  Ì÷ćÈØČóĂì­ÜäõâóÔÂóäÅ­ó
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·ÂóäÿÉäõÎÿÖõÛāÖØóÈÿéäêÑÂõÉØČóĂì­ÅèóâÖ­îÈÂóäëõÚÅ­óÿßøćîÂóäÛäõāáÅĀæñæÈØùÚÃîÈÜäñÿØé
ĂÚáúâõáóÅÿßõćâÃ÷ĈÚ

0
10
20
30
40
50
60

Asia-9 G3
199020002008 199020002008

ëòÕë¬èÚÂóäÅ­óÖ¬îÂóäÅ­óØòĈÈìâÕ (%)

29%

40%

52%

34%



8
ÚîÂÿìÚøîÉóÂÂóäÅ­óäñìè¬óÈÂòÚØöćÿßõćâÃ÷ĈÚ 
ÿÈõÚØùÚÿÅæøćîÚã­óãâóãòÈÿîÿËöãÿßõćâëúÈÃ÷ĈÚÿË¬ÚÂòÚ

·ÂóäæÈØùÚāÕãÖäÈÉóÂÖ¬óÈÜäñÿØé (FDI) ÿßøćîÿÜ»ÚÑóÚÂóäÝæõÖ ÿÚøćîÈÉóÂÖ­ÚØùÚ
ÂóäÝæõÖĀæñÅ¬óĀäÈØöćÖćČó ĀæñĀäÈÈóÚâöÞ£âøî

·ÂóäæÈØùÚĂÚëõÚØäòßã°ØóÈÂóäÿÈõÚ (Portfolio investment) ÿßõćâëúÈÃ÷ĈÚÉóÂ

·ÿéäêÑÂõÉÿîÿËöãâöĀÚèāÚ­âÃãóãÖòèëúÈÂè¬óáúâõáóÅîøćÚ

·îòÖäóÕîÂÿÛöĈãØöćîãú¬ĂÚäñÕòÛÖćČóĂÚÖæóÕÿÈõÚāæÂ
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ÅèóâÿËøćîâāãÈØöćëúÈÃ÷ĈÚÂè¬óĂÚîÕöÖë¬ÈÝæĂì­èõÂåÖÿéäêÑÂõÉāæÂÅäòĈÈÚöĈ
âöÅèóâäùÚĀäÈâóÂÂè¬óÅäòĈÈÂ¬îÚą 

% yoy

Source: 1961-2007  World Bank³s World Development Indicators, 2008-2009  Consensus Forecast, Mar 2010
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ĀæñæùÂæóâăÜãòÈáúâõáóÅîøćÚąîã¬óÈäèÕÿäĆèÝ¬óÚË¬îÈØóÈÂóäÿÈõÚĀæñÂóäÅ­ó

áóÅÂóäÿÈõÚÃîÈëìäòÑð
US Financial Sector

áóÅÂóäÿÈõÚĂÚáúâõáóÅîøćÚą
Others Financial Sector

áóÅÿéäêÑÂõÉÉäõÈĂÚáúâõáóÅîøćÚ
Others Real Economy

áóÅÿéäêÑÂõÉÉäõÈÃîÈëìäòÑð
US Real Economy

Ë¬îÈØóÈÂóäÿÈõÚ
Financial Channel

Ë¬îÈØóÈÂóäÅ­ó
Trade Channel

ÖæóÕØöćîãú¬îóéòã
US Housing
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ÜäñÿØéØöćâöÜ¹Îìó

ëČóìäòÛÿîÿËöãÝæÂäñØÛÉóÂÅèóâÿËøćîâāãÈÃîÈäñÛÛÂóäÿÈõÚ 
(Financial integration) âöÉČóÂòÕ

×îÚÿÈõÚæÈØùÚ/ÚČóÿÈõÚÂæòÛÿÃ­óÜäñÿØé

ÿäöãÂÅøÚÿÈõÚØöćÿÅãĂì­Âú­ (debt claim)

ÜäñÿØéØöćăâ¬âöÜ¹Îìó

ÖæóÕìæòÂØäòßã°/
ÖæóÕÖäóëóäìÚöĈ

ĀäÈÂÕÕòÚÖ¬îîòÖäóÕîÂÿÛöĈã
(ÂÕÕòÚĂì­ëúÈÃ÷ĈÚ)ĀäÈÂÕÕòÚÖ¬îîòÖäóĀæÂÿÜæöćãÚ

(ÂÕÕòÚĂì­î¬îÚÅ¬ó)
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ØöćÝ¬óÚâóáóÅ
ë¬ÈîîÂÿÜ»ÚĀäÈÃòÛ
ÿÅæøćîÚØöćëČóÅòÎÜ¹Îìó Sub-prime 

ÃîÈëìäòÑ

äñÛÛÂóäÿÈõÚØòćèāæÂ
Ü¹¼ÚÜ§èÚ

ÿéäêÑÂõÉëìäòÑĀæñÿéäêÑÂõÉ
îøćÚą ØòćèāæÂËñæîæÈ

ÂäñØÛáóÅë¬ÈîîÂ
ÃîÈÿîÿËöã

ĀÖ¬ÝæÂäñØÛØóÈî­îâÖ¬îáóÅë¬ÈîîÂÃîÈÿîÿËöãâöÅèóâäùÚĀäÈâóÂÂè¬ó
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∙≡┘╖∏⌐
2008 

(∂├⌂╖≤Ω⅛≡┴⅔)
2009 ∙≡┘≈┤↨™┤≡

2010 2011
World 1 3.0 -0.8 3.9 4.3
G3

US 0.4 -2.5 2.7 2.4
EU (Euro zone) 0.6 -3.9 1.0 1.6
Japan -1.2 -5.3 1.7 2.2

Developing Asia 7.9 6.5 8.4 8.4
China 9.6 8.7 10.0 9.7
ASEAN-52

Middle East 

4.7

5.3

1.3

2.2

4.7

4.5

5.3

4.8

Source: IMF weighted PPP (180 countries) as of Jan 2010

ìâóãÿìÖù : 1. IMF  ÜäñâóÔÂóäÉóÂ 180 ÜäñÿØé
2. ASEAN-5 ÜäñÂîÛÕ­èã ăØã îõÚāÕÚöÿÌöã à¢æõÜÜ¢Úë° âóÿæÿÌöãĀæñÿèöãÕÚóâ

ØóÈÂóäØòćèāæÂîîÂâóÖäÂóäÖ¬óÈą ÿßøćîÛääÿØóÅèóâäùÚĀäÈĀæñĂì­ìæùÕß­ÚÉóÂèõÂåÖ

Á ÂóäÕČóÿÚõÚÚāãÛóãÕ­óÚÂóäÅæòÈĀæñÂóäÿÈõÚĀÛÛÝ¬îÚÅæóãâóÂ ë¬ÈÝæĂì­ÿéäêÑÂõÉāæÂà¥½ÚÖòèËòÕÿÉÚÃ÷ĈÚ
ÖòĈÈĀÖ¬Åä÷ćÈìæòÈÃîÈÜ£ 2552

Á IMF ÜäñÿâõÚè¬óÿéäêÑÂõÉāæÂÉñÃãóãÖòèîã¬óÈÅ¬îãÿÜ»ÚÅ¬îãăÜĂÚÜ£ 2553 ÉóÂâóÖäÂóäÂäñÖù­ÚáóÅäòÑ Āæñ
ÂóäÃãóãÖòèÃîÈÜäñÿØéÿÂõÕĂìâ¬ 
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G3ÿéäêÑÂõÉà¥½ÚÖòèËòÕÿÉÚÃ÷ĈÚÖòĈÈĀÖ¬Åä÷ćÈìæòÈÃîÈÜ£ 2552 

Source: Bloomberg and Consensus Forecast as of April 2009
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G3 ÿÅäøćîÈËöĈÿéäêÑÂõÉæ¬óëùÕĂÚÕ­óÚÖ¬óÈą 
ëñØ­îÚè¬óÿéäêÑÂõÉG3 ãòÈÅÈà¥½ÚÖòèÖ¬îÿÚøćîÈÉóÂăÖäâóëÂ¬îÚ
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¶ëìäòÑ à¥½ÚÖòèËòÕÿÉÚĀæñÖ¬îÿÚøćîÈ  āÕããîÕÅ­óÜæöÂĀæñÂóäÝæõÖÜäòÛÖòèÕöÃ÷ĈÚ

¶ÎöćÜù§Ú à¥½ÚÖòèÖ¬îÿÚøćîÈÉóÂÂóäë¬ÈîîÂëõÚÅ­ó ÃÔñØöćãîÕÅ­óÜæöÂÿßõćâëúÈÃ÷ĈÚÉóÂâóÖäÂóäÂäñÖù­Ú
ÂóäÛäõāáÅÃîÈØóÈÂóä ĀÖ¬Ü¹ÎìóáóèñÿÈõÚÞ¥ÕãòÈÿÜ»ÚîùÜëääÅÖ¬îÂóäà¥½ÚÖòè

¶ãùāäÜ à¥½ÚÖòèîã¬óÈÅ¬îãÿÜ»ÚÅ¬îãăÜ ÖóâÂóäÝæõÖØöćÜäòÛÕöÃ÷ĈÚ ĀÖ¬îùÜëÈÅ°áóãĂÚãòÈÅÈî¬îÚĀî 
āÕãâöÜ¹ÎìóÑóÚñØóÈÂóäÅæòÈÃîÈÜäñÿØéĂÚÂæù¬â PIIGS (āÜäÖùÿÂë îõÖóæö ăîä°ĀæÚÕ° ÂäöÌ ëÿÜÚ) 
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ÉöÚ : ÿéäêÑÂõÉÃãóãÖòèĀÃĆÈĀÂä¬ÈÖ¬îÿÚøćîÈ

¶ÂóäÛäõāáÅĀæñÂóäÝæõÖãòÈÅÈÃãóãÖòèÖ¬îÿÚøćîÈ

¶Âóäë¬ÈîîÂÿä¬ÈÃ÷ĈÚ ÖóâÂóäà¥½ÚÖòèÃîÈÿéäêÑÂõÉāæÂ āÕãÿÊßóñëõÚÅ­óÜäñÿáØîõÿæĆÂØäîÚõÂë°
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ÿîÿËöã : ÿéäêÑÂõÉà¥½ÚÖòèËòÕÿÉÚ
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ÅèóâÿëöćãÈĀæñÅèóâØ­óØóãĂÚîÚóÅÖ

× Âóäà¥½ÚÖòèÃîÈ G3 ãòÈÅÈÿÜäóñÛóÈîãú¬

× ÿÈõÚØùÚăìæÿÃ­óâóãòÈÜäñÿØé Emerging Asia

¶ÅèóâÝòÚÝèÚÃîÈÅ¬óÿÈõÚ
¶áóèñàîÈëÛú¬îëòÈìóäõâØäòßã°

×ĀäÈÂÕÕòÚÖ¬îÿÈõÚÿà¨î

¶ĀÚèāÚ­âÂóäÿä¬ÈÖòèÃ÷ĈÚÃîÈÚĈČóâòÚĀæñëõÚÅ­óāáÅáòÔÒ°āæÂ
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×îòÖäóÂóäè¬óÈÈóÚÃîÈ G3 ãòÈÅÈîãú¬ĂÚäñÕòÛëúÈ

×ëõÚÿËøćîÙÚóÅóäßóÔõËã°ãòÈÅÈÃãóãÖòèĂÚäñÕòÛ
ÖćČóâóÂ

×ìÚöĈáóÅäòÑâöĀÚèāÚ­âÜäòÛëúÈÃ÷ĈÚâóÂØČóĂì­ÂóäĂË­
ÚāãÛóãÂóäÅæòÈĂÚÂóäÂäñÖù­ÚÿéäêÑÂõÉâö
Ã­îÉČóÂòÕ

äñÕòÛìÚöĈëóÙóäÔñÖ¬î GDP ÃîÈÜäñÿØé ëČóÅòÎ 7 ÜäñÿØé

G7 : ĀÅÚóÕó ÞäòćÈÿéë ÿãîäâÚö îõÖóæö ÎöćÜù§Ú îòÈÂåê ëìäòÑð
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Source: Bloomberg and BoT staffôs calculation

Note: Asia -6 comprises India, Indonesia, Korea, Taiwan, Thailand, Philippines (monthly data)

ÿÈõÚØùÚÿÅæøćîÚã­óãëùØÙõÃîÈÜäñÿØé ÿîÿËöã-6(Asia-6)

Index

As of 24 
March 10

April 09

2. Âóäà¥½ÚÖòèÃîÈÿéäêÑÂõÉÿîÿËöãÿäĆèĀæñĀÃĆÈĀÂä¬ÈÂè¬óÿéäêÑÂõÉG3
ØČóĂì­âöÿÈõÚØùÚăìæÿÃ­óÿîÿËöãâóÂ
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Mar-09

 ÂóäÿÖõÛāÖØóÈÿéäêÑÂõÉÜäñÿØéÿîÿËöãØöćâöĀÚèāÚ­âÕöÂè¬óÜäñÿØéßòÓÚó ë¬ÈÝæĂì­

¶ ÂóäăìæÿÃ­óîîÂÃîÈÿÈõÚØùÚäñìè¬óÈÜäñÿØéîóÉÝòÚÝèÚâóÂÃ÷ĈÚ îòÖäóĀæÂÿÜæöćãÚÉ÷ÈâöāîÂóë
ÝòÚÝèÚâóÂÃ÷ĈÚ 

¶ äèâØòĈÈîóÉâöĀäÈÂÕÕòÚÖ¬îîòÖäóÿÈõÚÿà¨îĀæñäóÅóëõÚØäòßã°

ÿÈõÚØùÚÿÅæøćîÚã­óãØöćăìæÿÃ­óëú¬áúâõáóÅÿîÿËöã 
ëä­óÈĀäÈÂÕÕòÚÖ¬îÅ¬óÿÈõÚĀæñÖæóÕìù­ÚÿîÿËöã
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3. ÚîÂÉóÂÚöĈÂóäà¥½ÚÖòèØöćËòÕÿÉÚÃîÈÿîÿËöã 
Āæñ≡┤⅍┤⌡┴−⅍ ┤╘∫⅍∫├↨↔ ≈┼╗−⌂╘− ≈╖≡ ⅔Ω═╟−≈┤™ ┌┤⅛∏╣┤╙─ ╗≡⅔™⇔⇔├−

∂ ┌╖⅔┴−╖∩ ┌╖∟┴╞≈Ω═╟−
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Commodity Prices
(Monthly Average)

Index

Food2/

Raw Material1/

Feb 10

1/ Raw Materials: Hides, tallow, copper, lead, steel, zinc, tin, burlap, 

cotton, print cloth, wool tops, rosin, and rubber 

2/ Hogs, steers, lard, butter, soybean oil, cocoa, corn, wheat, and sugar 

Feb 10
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ëäùÜ

1. āÅäÈëä­óÈÿéäêÑÂõÉāæÂĂÚË¬èÈØéèääêØöćÝ¬óÚâóÿÜæöćãÚĀÜæÈăÜ āÕãÛØÛóØÃîÈÿîÿËöã
ÿßõćâëúÈÃ÷ĈÚâóÂ ĀæñÉñÿßõćâÃ÷ĈÚÖ¬îÿÚøćîÈ

2. èõÂåÖÿéäêÑÂõÉāæÂ ÅäòĈÈÚöĈâöÅèóâäùÚĀäÈØöćëùÕĂÚäîÛ 60 Ü£ 

¶ÝæÂäñØÛÖ¬îÿîÿËöãĀæñăØãÝ¬óÚË¬îÈØóÈÕ­óÚÂóäÅ­óäñìè¬óÈÜäñÿØéÿÜ»ÚìæòÂ

¶ÿéäêÑÂõÉāæÂà¥½ÚÖòèĀæ­èÉóÂâóÖäÂóäáóÅäòÑ  Ì÷ćÈÿîÿËöã āÕãÿÊßóñ ÉöÚĀæñîõÚÿÕöã
Éñâöë¬èÚÿÜ»ÚĀäÈÃòÛÿÅæøćîÚÂóäà¥½ÚÖòèÃîÈÿéäêÑÂõÉāæÂĂÚäñãñÖ¬îăÜ

3. ÅèóâÿëöćãÈĀæñÅèóâØ­óØóãÖ¬îÿéäêÑÂõÉÿîÿËöãĀæñăØãĂÚîÚóÅÖ âóÉóÂ

¶Âóäà¥½ÚÖòèÃîÈ G3 ØöćãòÈÅÈÿÜäóñÛóÈ

¶ÿÈõÚØùÚăìæÿÃ­óâóãòÈÜäñÿØéĂÚáúâõáóÅÿîÿËöã

¶ĀäÈÂÕÕòÚÖ¬îÿÈõÚÿà¨îØöćÿßõćâëúÈÃ÷ĈÚ


