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The Emerging New Architecture of Financial Regulation 
 

Abstract 
The paper assesses the measures that are being discussed in the financial 
regulation reforms and finds that, despite the enthusiasm and effort, in 
several respects the proposed reforms are incomplete and/or partially 
misdirected.  What this implies is that the focus of regulation should have 
been on the manifold sources of the leverage cycle, rather than so narrowly 
on banks. 

 

 
 
 




