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“Hedonic price models are used to identify factors or influences on the price of goods
based on the idea that price is based on both intrinsic characteristic and external factors.”
(Reiff and Barbosa, 2005)

o d” P=| (~1 W} ni [* ] n‘d‘v W) 1 1
ABTHI1A5 LERN WL HIZAVIIANRRLVDIVIWNT VI8N LA RZLIILIAN
wé’amnlﬁmuquqmﬁnmmzﬁtmn@haﬁmtﬁa

“The resulting index of house prices can be thought of as the average price level of the
transaction that occurred in each period, after controlling for the observable attributes of

the properties that were sold” (Das, Senapati and John, 2009)
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1. %1 Coefficient ﬁdawa@iaﬁﬂﬂuudaxqmﬁnﬂm:

Ln(p;) = ¢ + B1AG + [,FL + Bydevd + Bycbdd + fscd + Bged + fond + Bgsd
ik Bgtd ik BlOdll il Blldl?) ik ﬂ12d73 ik ﬁl3d74 - €

Ln(p;) = 9.66 — 0.02AG™ + 0.30FL" + 0.19devd™ — 0.11cd* — 0.38ed™ — 0.28nd* — 0.15sd* — 0.33td"
— 0.40d11" —0.34d12* — 0.54d13" — 0.59d73" — 0.55d74"

3 a v A a
UINRLAHINIDNN AW

R-Squared = 0.32

Ln(p;) = 9.65 — 0.02AG" + 0.40FL* + 0.17devd” — 0.36¢cd™ — 0.71ed” — 0.62nd"* — 0.49sd* — 0.74td”
— 0.90d11* - 0.77d12* — 0.99d13"* — 1.07d73* — 1.00d74"

¢ ¥ & v A a
NMIBLTIFANIDNNAK
R-Squared = 0.52

210155 R Ln(p;) = 10.88 — 0.04AG* + 0.02FL* + 0.12devd™ — 0.23cd™ — 0.56ed™ — 0.42nd* — 0.15sd* — 0.37td"
R-Squared = 0.42 — 0.74d11* — 0.70d12* — 0.98d13* — 0.90d73* — 0.94d74"
* Denotes 1% level of significance
P; twidgn n12idnd = Building Price i (un/@%.41) + Land Price i (Un/@%.81.) FL = jwmiw
21013 A = Building Price i (UN/Q13.4.) dE'[?d = UszinnvasuIEn
AG = o8t - U3EnWwwIlasen3ln SET = 1
AR - ﬁu%‘li’aay (@3.40.) - uSEnRawIlasen1suan SET & H3UIMaN=0
chdd =wanln 123 ans UM 11950 81U (Ref.) dil = samsdns
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gd = Pavuam 'E'Gu%: wazlune 19w qIURAW f‘m’aﬂ 1eABuMAN J74 = dNIEAT
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Price Index in Asia (1)
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