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Farm Income from Ma

2008 2009P
% YoY 2008
H1 Q3 Q4 Q1 Mar Apr May : Apr-May
Farm Income 33.0 30.9 57.8 20.4 0.7 -1.7 -10.0 -29.4 -20.1
Production 9.0 9.4 17.6 4.2 1.0 -1.5 -1.3 -9.9 -5.9
Price 22.0 19.7 34.2 155 -0.3 -6.3 -8.8 -21.6 -15.1
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Source: Bank of Thailand

Supply Side Policy Team Tel. 0-2283-5607



Manufacturing Production

2008 2009
2008
H1 Q3 Q4 Q1 Mar Apr May P i Apr-May P
MPI Level 190.2 i 1943 : 1958 : 1764 i 1625 : 1765: 161.8: 174.1 168.0
% YoY 5.3 114 7.6 -8.0 -18.5 -14.6 -9.7 -10.0 -9.9
sa. %QoQ, %MoM - - 2.0 -10.7 -9.4 2.9 6.8 -1.2 9.1
CAPU (%) 67.6 71.4 67.9 60.1 58.1 62.5 56.7 60.3 58.5
Index 2000 =100 % YoY
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Sectoral Analysis Team Tel. 0-2283-5650
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Manufacturing Production In

(%YoY) V\é%iggt 2008 1 2008 20

Q3 Q4 : Q1 : Mar : Apr : Mayr : Apr-May

Textiles 12.23 -2.1 -2.4 20| -18: 25 -21: -20: -7.6 -4.7
Electronic 10.31 14.9 28.9 21.8 | -11.0:-226: -12.3: -4.7 1.9 -1.2
Petroleum 9.48 2.7 7.1 -3.2 0.2: -2.3 3.7: -52: -01 -2.6
Vehicles 6.85 14.8 24.8 11.0 10:-42.7:-47.1:-35.1: -43.3 -39.8
Food 6.82 3.1 5.3 80 64: -65:-10.7: -7.3i 21.2 6.9
Beverages 511 3.0 3.8 56| -1.1: -1.7: 179: -29: -16.8 -9.5
Electrical app. 5.05 4.9 16.0 1.1|-136:-37.7:-36.8: -21.0: -17.9 -194
Leather 2.79 -689: -75.7: -47.5|-575:-36.1:-10.5: -18.7 2.2 9.1
Chemical 2.36 -6.1 5.8 -6.4|-270: -5.7 24: -18: -7.9 -4.9
Iron & steel 2.21 -9.8 5.3 -3.7|-454:-39.3:-47.8 | -36.2 | -39.7 -38.0
Construction 1.84 -8.6 -48: -114|-135:-13.1: -7.7: -6.3: -4.3 -5.2
Others 10.62 -4.9 -3.1 -3.3| -99:-105: -80: -24: -89 -5.6
Tobacco 1.20 -0.9 -0.2 -7.9 70: -3.7: -49: 56.3: -3.5 23.7
MPI (76 products) 75.68 5.3 11.4 76| -80:i-185i-146: -9.7: -10.0 -9.9
MPI (sa) % from last period 75.68 - - 20|-10.7% -9.4 2.9 6.8 -1.2 9.1

p: preliminary
Source : Constructed from BOT survey,
Sectoral Analysis Team Tel. 0-2283-5650



Capacity Utilization and C

2008 2009
2008
H1 Q3 Q4 Q1 Mar | Apr i MayP i Apr-MayP
CAPU (%) 67.6 71.4 67.9 60.1 58.1 62.5 56.7 60.3 58.5
CAPU sa (%) - 71.4 68.3 60.1 57.4 58.6 59.7 58.8 59.3
Capacity index (end period) 205.4 i 189.1 i 203.7 i 205.4 i 206.8 ; 206.8 i 206.8 i 206.8 206.8
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Note : CAPU constructed by using 69 industry categories which represent 59.1% of V.A. in manufacturing sector
P = Preliminary

Sectoral Analysis Team Tel. 0-2283-5650



Capacity Utilization

' 2008 2009

%) Vé%lggt 2098 i Q3 Q4 : Q1 | Mar | Apr | MayP | Apr-May
Electronic 10.3 67.2: 704 : 722: 569: 459: 531 523 60.1 56.2
Petroleum 9.5 81.7 84.5 79.2 78.6 80.7 85.9 79.2 83.6 81.4
Vehicles 6.9 74.9 78.1 78.1 66.5 43.6 44 4 38.1 45.6 41.8
Beverages 5.1 743: 759 712: 741: 741: 935: 755: 599 67.7
Electrical app. 5.1 616: 665! 625: 51.0: 429: 470: 464 : 554 50.9
Food 4.3 60.6: 721 453:i 528: 80.9: 743 49.2: 63.6 56.4
Leather 2.8 268 245 284 270 26.1: 259: 241: 258 25.0
Chemical 24: 884: 939: 931: 730 851: 911 90.0: 87.2 88.6
Iron & steel 2.2 50.3: 59.1: 51.0: 319: 353: 355: 343: 385 36.4
Construction 1.8 733: 764 732: 672 66.7: 738 61l5: 725 67.0
Paper 15 81.0 89.7 84.7 60.4 70.5 78.2 75.7 78.4 77.0
Rubber 14 60.5 63.0 62.1 53.9 56.7 54.4: 45.8 45.6 45.7
Others 5.9 555 57.0: 58.1: 499 498: 500: 548 514 53.1
Tobacco 1.2 53.2 53.6 57.1 48.6 524 % 45.9 75.3 55.8 65.5
CAPU (69 products) 59.1 67.6: 71.4: 679: 60.1: 58.1: 625 56.7: 60.3 58.5
CAPU sa 59.1 - -i 683 60.1: 574: 586: 59.7: 58.8 59.3

p: preliminary
Source : Constructed from BOT survey,
Sectoral Analysis Team Tel. 0-2283-5650



Tourism

2 P
%YoY 008 i
H2 Q3 Q1 Mar
No. of tourists (‘000) : i 6,660 i 3,332 3,643 : 1,238 1,997
%YoY 1131 -3.4 1581 <121 -112 1§ 2221 -16.6
% Q00Q, % MoM 124 417 95% 091 B91 0.5
Occupancy rate (%) 51.5 53.4 53.5 52.7 41.5
No. of tourist (‘000) %YoY
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Source : Tourism Authority of Thailand

BOP Analysis Team Tel. 0-2283-5636




Private Consumption In
(Seasonally adjusted, 200

2008 2009
2008
H1 Q3 Q4 Q1 Mar Apr May Apr-May
PCI 130.8 : 130.2 ¢ 133.2 i 1294 : 123.3 1234 : 1243 i 123.3 123.8
%YoY 3.5 4.2 5.2 0.6 -5.3 -4.9 -5.3 -4.7 -5.0
sa. %QoQ, Y%oMoM 2.0 2.3 -2.8 -4.7 2.6 0.7 -0.8 0.4
Index %YoY
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Source : Bank of Thailand

Macroeconomic Team Tel. 0-2283-5647



Private Investment In

Seasonally adjusted, 3-month moving ave

2008 2009
2008
H1 Q3 Q4 Q1 Mar Apr May E
Pll 176.4 i 177.4 % 1793 1716 1494 i 149.4: 1485 : 147.0
%YoY 2.7 5.9 3.2 -3.6 -16.1 -16.1 -16.4 -16.5
sa. %QoQ, %MoM 0.9 1.5 43 -12.9 -3.3 -0.6 -1.0
Index %YoY
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Note: Pl series are rebased according to MOC import prices index. Hence, data from 2000 onwards are disseminated.
E = Estimated by assuming this month’s data (seasonally-adjusted and moving average) equal to previous month’s.

Source : Bank of Thailand

Macroeconomic Team Tel. 0-2283-5648



Government Revenue (by C

Apr =118.4 Bn. (-18.8%) May = 237.8 Bn. (-20.1%)

%YoV Share | FY 077 FY 08P FY 09P
2008 : Total @ Total Q4 H1 Q1 Q2 Mar Apr May
1. Tax 90 4.9 10.5 12.4: -9.1 -6.3¢ -11.7 0.0 -13.2 -24.8
1.1 Income Tax 40 7.0 15.0 18.2 0.7 1.8 -0.3 9.8 -16.1 -30.3
Personal 11 13.4 6.3 3.7: -2.6 2.1 2.8 -8.3 -6.4 5.7
Corporate 25 27 19.8i 21.2: 06 2.5 -1.8 -12.2 -21.3 -38.6
Petroleum 4 16.3: 21.9i 433: 436 57.3: 383118714 -96.9 -16.6
1.2 Consumption Tax 44 4.6 6.7 6.2i -13.6{ -11.0i -16.2 -3.1:  -10.2 -6.2
VAT 27 39! 159! 218 -11.4} -15: -20.7 -18.8 -19.4 -20.0
Specific business 1 12.4; -27.0; -50.9: -46.2i -52.3i -38.3 -36.8 41.2 20.1
Excise 15 4.8 -3.1i -115: -13.8: -21.4 -6.5 24.4 2.3 17.2
1.3 Int’l Trade -5.8 10.1 13.8: -16.2 -3.1: -29.7 -26.8 -25.0 -35.6
1.4 Other Taxes 1 -3.3 6.9 0.0: -1.7 0.0 -3.2 -0.2 -25.7 23.7
2. Non-tax 10 34.2: -10.2: -34.8: -7.7: -26.0i 18.3 10.7 -44.7 77.5
3.Total Revenue 100 7.7 8.0 6.1: -8.9 -8.8 -9.0 0.6 -18.8 -20.1

Source: Fiscal Policy Office, Revenue Department

Public Finance Team Tel.0-2283-5628




Export Growth (Iin terms

Apr 2009 =$10.3Bn (-25.2%) May 2009 =$ 11.5 Bn (-26.5%)

%YoY 2008 2008 2%
H1 Q3 Q4 Q1 Mar Apr May : Apr-May
Agriculture 350: 551: 66.1: -196: -314: -32.7: -385: -39.2 -38.9
Fishery 6.8 3.2: 135 6.3: -10.5: -13.9 -0.7 -7.8 -8.7
Manufacturing 165: 256 26.2 -7.8: -19.3: -220: -24.7 : -25.7 -25.2
Labor 253 379 229 94: 444 -6.0: -229: -21.7 -22.2
High — tech 135¢ 23.2: 255 -13.8: -30.9: -28.0: -28.2: -28.6 -28.4
Resource 199: 20.2: 285: 114 -6.5 -5.8 -6.4 i -12.0 -9.3
Total 168 26.4: 284 944+ -1991% -22.7 ¢ -25.2 ¢ -26.5 -25.9
Price 10.5 11.2 15.0 4.6 -0.5 -2.1 -3.1 -3.1 -3.1
Quantity : 5.8 13.7 11.6 -13.4 -19.5 -21.0 -22.8 -24.1 -23.5
(sa, Yomom, %qoq) -2.4 -13.7 -4.7 -9.5 2.5 -2.5 -4.6
Total (Excl.Gold) 157: 252: 279 -11.1: -25.8: -24.1: -25.6: -27.2 -26.5
Quantity (Excl.Gold) : 4.8 12.6 11.2 -14.9 -25.4 -22.5 -23.3 -24.8 -24.1
(sa, Yomom, %qoq) -3.4 -13.4 -9.3 0.2 6.2 -5.5 0.2

Source: Constructed from data of Customs Department

BOP Analysis Team Tel. 0-2283 - 5636



Import Growth (in terms o

Apr 2009 =$9.7Bn (-36.4 %) May 2009 =$ 9.2 Bn (-34.3%)

%YoY 2008 2008 200
H1 Q3 Q4 Q1 Mar : Apr i May : Apr-May
Consumer 251: 349: 331 26:-16.0i -125: -19.5: -19.9 -19.7
Raw material 219 265: 374: -19: -441: -410: -36.9: -41.8 -39.4
Capital : 184 247 19.1 6.7 -23.0: -22.6: -26.1 : -18.8 -22.5
Vehicles & parts 244 : 341: 27.0 6.5 -3431 -38.0: -39.3 | -44.7 -41.9
Oil 442 i 59.0 i 60.0 6.1: -50.2: -40.5: -54.3 | -29.6 -44.3
Total 264 31.7: 39.1 53:-383:-351: -36.4: -34.3 -35.4
Price 12.6 16.7 16.0 2.1 -5.0 -6.3 -7.2 -6.8 -7.0
Quantity : 12.2 12.9 19.9 3.2% -35.0: -30.7: -315: -29.5 -30.5
(sa, Yomom, %qoq) - - 10.2 ¢ -109: -30.8 13.7 45 -14.2 0.01
Total (Excl.Gold) 234+ 30.0: 34.9 1.0: -376; -33.8: -37.3: -32.6 -35.0
Quantity (Excl.Gold) : 9.5 115 16.3 -1.0:¢ -343:% -293: -325: -27.6 -30.1
(sa, Yomom, %qoq) - - 7.2 -10.3; -25.2 13.4 0.9 -8.5 -4.0

Source: Constructed from data of Customs Department

BOP Analysis Team Tel. 0-2283 - 5625



Balance of Paym

Billion USD 2008 2008 o0
H1 Q3 Q4 Q1 Mar Apr May : Apr-May
Trade balance 0.2 1.8: -02: -14 7.8 2.2 0.6 2.3 3.0
Export 1753¢ 87.7% 494 : 383 334 114 10.3: 115 21.8
%YoY 16.8 264: 284 : -94} -199: -22.7: -25.2 i -26.5 -25.9
Import 1751 859: 495: 39.6: 25.6 9.3 9.7 9.2 18.9
%YoY 26.4 i 31.7{ 39.1 53i -38.3}{ -35.1{ -36.4} -34.3 -35.4
Services & transfer -0.4 1.4: -1.2 -0.6 1.3 0.2 -0.2 -0.9 -1.1
Current A/C -0.2 3.1 -1.3: -2.0 9.1 2.4 0.4 1.4 1.8
Net capital movement 13.0: 10.0 1.1 1.8 -2.7 -1.2 -0.8: -1.0 -1.8
Monetary authorities 0.1 0.3 -0.1 -0.1 -0.1 -0.1 -0.1 0.2 0.1
Government -0.5 02{ -05; -0.2: -0.2: -0.05: -0.04; -0.03 -0.1
Bank 8.1 5.5 2.1 05: -22: -1.3 03: -0.1 0.2
Others 5.3 4.1 -04 1.6 -0.2 0.2 -1.0 -1.1 2.1
Overall balance 24.7 : 16.0 0.5 8.2 7.4 1.8 0.6 0.6 1.2
Reserves 111.0 { 105.7 : 102.4 : 111.0: 116.2 : 116.2 : 116.8 : 121.5 121.5

Source: Compiled by Bank of Thailand

BOP Analysis Team Tel. 0-2283-5636



Net Services and Transfers
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BOP Analysis Team Tel. 0-2283-5636



External Debt Outstan

Billions of USD 1997 | 2007 2008 2009 Change Apr/Mar09
(Peak) Hl.  H2 Mar | Apr | Total . Flow | VC*

1. General government 6.0 2.3 3.1 29 2.7 2.6 -0.1 -0.1 0.0
2.BOT 7.2 0.4 0.6 04: 02:i 0.1 -0.1 -0.1 0.0
3. Bank 39.2 6.4 7.7 72: 73: 7.0 -0.3 -0.3 0.0
3.1 Commercial Bank 9.1 6.4 7.7 72 73: 7.0 -0.3 -0.3 0.0
3.2 BIBF 30.1 n.a. n.a. na.: na.: n.a. n.a. n.a. n.a.
4. Other sectors 56.9: 52.7: 54.7: 54.6: 51.3: 51.0 -0.3 -0.4 0.1

4.1 State enterprises 10.9 9.4 9.6 9.7 89: 8.9 0.0 0.0 0.0

4.2 Private enterprises 46.0: 433! 452: 449: 424 421 -0.3 -0.4 0.1
Total 1093 617! 66.2i 65.1{ 61.5! 60.7 -0.8 -0.9 0.1
Long-term (%) 65.0: 64.9: 61.4: 628: 64.0: 64.4
Short-term (%) 35.0; 351 386: 37.2: 36.0; 356

*valuation change

Note: Totals may not equal sum of components because of independent rounding.




Net Capital Flow

o 2008 2009
Millions of USD 2008 Vi) &3 &i &1 VEY: Rt Wiy &
Monetary authorities 61 267 -56 -149 -149 -86 -126 231
Government -502 157 -504 -156 -160 -53 -40 -31
Bank 8,068 5,520 2,065 483 -2,230: -1,260 292 -93
0.w. port. liabilities -3,270 -1,443 -921 -906 15 -103 167 156
Other sectors 5,327 : 4,092 -392 1,627 -153 167 -973 ¢ -1,086
Non — bank 6,574 4,692 -54: 1,936 441 384 -699: -1,146
FDI 9,555 5,063 2,525 1,968 1,993 750 582 703
- Equity invest . 9,758 : 4,780 2,407: 2570: 2,184 747 685 685
- Direct loans -202 282 118 -602 -191 4 -103 17
Portfolio -2,175 -260: -2,505 590 138 23 -566 i -1,590
- Foreign -690 162 -511 -342 -273 -99 -18 20
Equity sec. -1,004 -153 -503 -348 -280 -75 -11 20
Debt sec. 313 315 -7 6 8 -23 -8 0
-Thai -1,485 -422 ¢ -1,994 931 411 121 -547 ¢ -1,610
Loans (foreign) 776 -834 388: 1,222 -34 -131 50 17
Others -1,581 724 -462 ¢ -1,843: -1,656 -258 -765 -276
State enterprises -1,248 -600 -338 -309 -594 -216 -274 60
Total capital flow 12,953 10,036 1,113: 1,804: -2,691: -1,232 -848 -979

E/ estimated, may be revised later

Source: Constructed from data set
BOP Analysis Team Tel. 0-2283-5636



External Stability

Baht/uss Exchange Rate vs NEER Million USD Current Account May 09
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Internal Stabil

%YoY Inflation
10 - 2008 2009
%YoY 2008
8 1 Headline =8-Core H1 : Q3 : Q4 : Q1 : Mar : Apr | May
6 1 Headline { 55 {63 {73 i{21i{.03i{-02i{-09i-3.3
Core 24 122129121 :17i15{101{-03
PPI 124 $13.2:206: 29 {-35: 40:-3.0:i -7.2
-2 A 33 Source: Ministry of commerce
-4 4 '
Jan Jul Jan Jul Jan Jul Jan
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Unemployment
‘000 persons %
1,000 -3
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750 B 2007 EE 2008 B 2009 Average
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——2007 -8-2008 ——2009 ‘
500 15 000 persons 633.0 545.7 816.8
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Money Market R

Jun

(average over period) 2008 Q4/08 Q1/09 Mar 09 Apr 09 May 09 1-26

R/P 1 day 3.38 3.45 1.89 1.50 131 1.25 1.25

Interbank (mode) 3.35 3.45 1.87 1.44 1.23 1.15 1.15

R/P 14 day 3.38 3.44 1.85 1.48 1.26 1.20 1.25

% p.a.
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4.5 A
4.0 A
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Source: Bank of Thailand



Commercial Banks’ Real In

End-month Dec 07 Nov 08 Dec 08 Feb 09 Mar 09 Apr 09 May 09

MLR 6.87 7.25 6.75 6.38 6.13 6.06 5.86
12-m deposit 2.31 2.75 1.75 1.31 0.94 0.85 0.79
% p.a.
May 09
10 1 . . 0.47
— MLR* —=— Real MLR** —12m deposit* —o0—Real 12m deposit***
5.86
0.79
-0.21
-6 m
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2004 2005 2006 2007 2008 2009

* Interest rates quoted by 4 largest Thai banks
** Real MLR is adjusted by contemporaneous headline inflation.
*** Real 12m deposit is adjusted by expected headline inflation 12 months ahead.

Source : Bank of Thailand



Other Depository Corporations’ Depos

Private Credits

12
Dep05|ts+B/E** May 09

8.8 (10,258.7)

6.2 (9,550.0)
4.5 (8,478.8)

Jan  Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr

2006 2007 2008 2009
Change from end of
previous period (billion baht) 2007 2008 Dec08 i Feb 09 i Mar 09 : Apr 09 i May 09
A Deposits 195.7 724.6 163.3 104.9 93.4 42.5 10.7
A Private credits 369.1 728.4 41.5 -29.3 -25.2 29.6 (fé;/

Note: * Depository Corporations comprise Domestically Registered Commercial Banks, Branches of Foreign Banks,
International Banking Facilities, Finance Companies, Specialized Banks, Thrift and Credit Cooperatives, and Money
Market Mutual Funds.

** Adjusted for items that are reclassified to be Negotiable Certificate of Deposit (NCD)
K mia@awaaaumamauw f. 52 mu%ﬁam@mﬂmwmauma NPL LA UUR. mmmﬂa@mﬂnﬂaumau

sz lwpannsdadwdaludann.g. meu 4.9 WRABUIN NNLADULY. L. BNUNNTRAAIN 9.6 NURIULIN
Source: Bank of Thailand



