
Macroeconomic Assessment
30 June 2009



2

Farm Income from Major Crops

Supply Side Policy Team Tel. 0-2283-5607

Source: Bank of Thailand 
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Manufacturing Production Index (MPI)
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Manufacturing Production Index (MPI)
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Capacity Utilization
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8Private Consumption Index (PCI) 
(Seasonally adjusted, 2000=100)

Index %YoY

Macroeconomic Team Tel. 0-2283-5647
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Private Investment Index (PII)
Seasonally adjusted, 3-month moving average (2000 = 100)

Index   %YoY

2008 
2008 2009

H1 Q3 Q4 Q1 Mar Apr May E

PII 176.4 177.4 179.3 171.6 149.4 149.4 148.5 147.0
%YoY 2.7 5.9 3.2 -3.6 -16.1 -16.1 -16.4 -16.5
sa. %QoQ, %MoM 0.9 1.5 -4.3 -12.9 -3.3 -0.6 -1.0

Macroeconomic Team Tel. 0-2283-5648Source : Bank of Thailand

Note: PII series are rebased according to MOC import prices index. Hence, data from 2000 onwards are disseminated. 
E = Estimated  by assuming this month’s data (seasonally-adjusted and moving average) equal to previous month’s.
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Government Revenue (by  Collection Tax Base)

Public Finance Team Tel.0-2283-5628

Source:  Fiscal Policy Office, Revenue Department
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BOP Analysis Team Tel. 0-2283 - 5636
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BOP Analysis Team Tel. 0-2283 - 5625

Source: Constructed from data of Customs Department
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Balance of Payments
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-2.0
-0.6
5.3

39.6
-9.4
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4.1
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3.1
1.4
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26.4
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Billion USD 2008

Trade balance 0.2
Export 175.3

%YoY 16.8
Import 175.1

%YoY 26.4
Services & transfer -0.4
Current A/C -0.2
Net capital movement 13.0

Monetary authorities 0.1
Government -0.5
Bank 8.1
Others 5.3

Overall balance 24.7
Reserves 111.0

Source: Compiled by Bank of Thailand

BOP Analysis Team Tel. 0-2283-5636
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*valuation change
Note: Totals may not equal sum of components because of independent rounding.
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Net Capital Flow
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-1,232
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-258
-131
121
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-75
-99
23

4
747
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384
167

-1,260
-53
-86

Mar

-2,691
-594

-1,656
-34
411

8
-280
-273
138

-191
2,184
1,993

441
-153

-2,230
-160
-149

Q1

10,036
-600
724

-834
-422
315

-153
162

-260
282

4,780
5,063
4,692
4,092

5,520
157
267

2008

Debt sec.
Equity sec.

- Direct loans
- Equity invest .

-Thai

- Foreign

Total capital flow
State enterprises

Others

Non – bank
Other sectors

Loans (foreign)

Portfolio

FDI

Bank
Government
Monetary authorities

Millions of USD

BOP Analysis Team Tel. 0-2283-5636
Source: Constructed from data set
E/ estimated, may be revised later
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External Stability
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%YoY 2008
2008 2009

H1 Q3 Q4 Q1 Mar Apr May

Headline 5.5 6.3 7.3 2.1 -0.3 -0.2 -0.9 -3.3

Core 2.4 2.2 2.9 2.1 1.7 1.5 1.0 -0.3
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Deposits**

8.8 (10,258.7)

%Δ

Other Depository Corporations’* Deposits and Private Credits

Private Credits 

Note: * Depository Corporations comprise Domestically Registered Commercial Banks, Branches of Foreign Banks, 
International Banking Facilities, Finance Companies, Specialized Banks, Thrift and Credit Cooperatives, and Money 
Market Mutual Funds.

Source: Bank of Thailand

Deposits+B/E**

4.5 (8,478.8)
6.2 (9,550.0)

29.6

42.5

Apr 09

-9.6
(4.9)1/

10.7

May 09

-25.2

93.4

Mar 09Change from end of 
previous period (billion baht) 2007 2008 Dec 08 Feb 09

Δ Deposits 195.7 724.6 163.3 104.9

Δ Private credits 369.1 728.4 41.5 -29.3

** Adjusted for items that are reclassified to be Negotiable Certificate of Deposit (NCD)

May 09

1/ การลดลงของสินเชื่อเดือนพ.ค. 52 สวนหนึ่งเกิดจากการขายสินเชื่อ NPL แก บบส. หากรวมยอดการขายสินเชื่อนี ้
จะทําใหยอดคงคางสินเชื่อในเดือนพ.ค. เพิม่ขึ้น 4.9 พันลานบาท จากเดือนเม.ย. แทนการหดตัวที่ 9.6 พนัลานบาท


