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7.6 4.1 4.3

21.2 16.0 10.8

233 134 15.2

39.6 17.0 15.1

20.0 234 34.2°

24.1 6.1 -2.4
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43.1°

2554
Q1 Q2 W.A.
4.3 4.3 5.1
14.3 7.4 11.4
19.4 11.5 9.9
15.4 14.7 20.2
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-2.1 2.7 -3.7

3.0 - -

731 surmsuisUszmalng, d1UnuUANENITUNITWAILILATEFNILALFIAULEYIA

3.8,

35°P

74P

8.8

10.5

3.6°

3.3



aguUszanunsAsegnalnet 2554 - 2555

2553 2554 2555
2MIINTTVYIYAINIUATEFNA 7.8* 4.1 4.2
(4.1) (4.2)
SnsRuenugu 1.0 2.4 2.3
(2.3) (2.1)
dnsRulanaly 3.3% 3.9 3.2
(3.9) (3.2)
* foyavie
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%quarter on quarter

2010 2011
2010
H1 H2 H1P Q1 Q2° May Jun®
PCl 131.5 131.9 131.1 132.5 132.7 132.4 133.1 132.3
% year on year 3.7 4.6 2.9 0.5 0.8 0.1 0.7 -0.8
%month on month, 3.5 -0.7 1.1 2.0 -0.2 0.9 -0.6

Index

ardn1suslnaniAtenyY (Private Consumption Index)

135

[0 PCl Index (left axis)

== 0joyear on year (right axis)

130

120

115
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Source: Bank of Thailand, Northern Region Office
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2010 H1-10 H2-10 H1-11 Q1-11 Q2-11 | May-11 | Jun-11

PlI 108.3 106.9 109.7 114.5 116.3 112.8 112.5 109.8

%year on year 4.4 5.8 3.2 1.2 9.4 5.0 4.7 1.6

%month on month,

4.4 0.5 2.7 4.4 4.3 -3.0 -3.1 -2.4
%quarter on quarter
v .
Index 130 AYUN1TINUNIALNYU (Private Investment Index) 5 %
NPl Index (left axis)
120 —9%year on year (right axis) 10
-~y
N
\
110 N~ - X
l | \
1
[
100 1 | l ‘ I | I | S
90 |I||||”“ | | |. ‘ L.
Source: Bank of Thailand, Northern Region Office ‘ ‘ ‘ ‘ | \ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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2010 2011
Expenditure 2010
H1 H2 H1 Q1 Q2 May Jun
Current 118,153.8 54,705.8 63,447.9 59,518.6 29,028.8 30,489.8 9,397.4 9,789.0
% year on year (2.1) (1.3) (2.8) (8.8) (4.0) (13.8) (10.8) (1.1)
Capital 37,599.8 22,838.0 14,761.9 29,881.4 21,169.3 8,712.0 3,005.6 2,914.6
% year on year| (-39.4) (-39.8) (-38.6) (30.8) (31.1) (30.1) (61.9) (26.0)
Total 155,753.6 77,543.8 78,209.8 89,400.0 50,198.2 39,201.8 12,403.0 12,703.6
% year on year| (-12.4) (-15.7) (-8.8) (15.3) (13.9) (17.1) (20.0) (5.9)
Million Baht
25,000 7 M Current Capital
20,000 -
15,000 -
10,000 -
5,000 -
O -

Jan-07 Jul-07 Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11

Source: Ministry of Finance
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a1 Mawmile
(YoyaLNeeiun 15 n.A.2554)
NRUBYLIR andau n1sLinaney AnINUNTY IUANRD
(Fruum) (Fovae) (Fruum) (Sovae) (Fruum)
VI%IWEJ’]ﬂ'Sﬁ’]LLaSﬂ’TiLﬂ‘l?}GIS 15,037.1 | 31.9 11,435.6 76.0 3,601.6
nsaauluseiuyuvy 10,4089 22.1 9,864.8 94.8 544.1
YUES 9,852.6  20.9 8,888.1 90.2 964.5
N13ANEN 6,227.5 13.2 5,481.7 88.0 745.9
WRAIUIATUEI5I5MgY-lATea59
X ! 2,388.7 5.1 689.0 28.8 1,699.7
Wugu
adann YUY v 1,698.3 3.6 1,171.5 69.0 526.9
Wannsviaadien 411.3 0.9 307.5 74.8 103.7
A 9 1,075.8 2.3 870.6 80.9 205.2
AALALD 47,100.2 | 100.0 38,708.7 82.2 8,391.5

Source: www.TKK2555.com
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2010 2011
% (year on year) | 2010
H1 H1 Q1 Q2 May Jun
Farm Income 13.9 6.6 18.0 20.2 14.0 14.0 14.5
Production 1.6 0.2 14.6 15.7 12.5 10.7 10.3
Price 12.2 6.4 3.0 3.9 1.4 3.0 3.8
%yo
Index 400 “ Farm income index —Change in Price (Right axis) 120 7oYOy
350 100

300

250

200

150

100

50

0_

—*—Change in Production (Right axis)

Jan-07

Jul-07

Source : Index constructed using data from Ministry of Agriculture and Co-operatives. (2002 =100)
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2010 2011
2010
H1 H2 H1P Q1 Q2P May Jun P
MPI level 156.6 152.5 160.6 148.7 155.8 141.6 144.4 135.8
%YoY 16.9% 52.7% | -4.4% -2.5% -0.4% -4.7% -4.8% -17.6
MPI level, SA - - - - 170.3 160.4 161.3 153.3
% MoM,%QoQ S.A. - - - - 18.2% -5.8% -10.8% -4.9%
Index 350 80 %yoy
EEIMPI
300 —o—9 year on year (right axis) 60
250
200
150
100
50
0
Jan-07  Jul-07 Jan-08  Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11

Source: Bank of Thailand, Northern Region Office
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2010 2011
%year on year Weight = 2010

H1 H2 H1P Q1 Q2° May  JunP®
Food 16.53 = -22.5 6.9 -37.5 14.4 10.2 214 25.8 9.0
Beverage 5.33 13.1 26.3 0.3 -12.3 -8.3 -169 -238 @ -20.1
Textiles & Textile Products 2.33 1.5 1.9 1.2 13.3 255 4.7 9.1 -12.3
Non-Metal 9.41 6.4 9.7 3.3 24.3 24.8 23.7 37.3 24.0
Metal 3.97 -5.8 -4.0 -7.4 -6.3 -0.8 -10.8 -104  -18.2
Electronics & Electric Products 42.22 57.0 114.2 24.9 -11.2 -1.7 =.-143 -14.5 -285
Others 3.22 5.7 41.6 -16.6  -17.0 -27.5 -3..;. . -321 i ‘8.6
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% Weunusrezmenulnay
600 ] 50
I Air Passenger Se.
=00 7 < Air Passenger (Seasonally adjusted) 30 - 36%
400
10
300 T T T
10 - %l
200
100 -30 7
0 -50
Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11
Unit 2010 H1-10 Q4-10 H1-11 Q1-11 Q2-11 | May-11 | Jun-11
Swaudlaganssinuinenndeny | Wueu | 4,141.9 | 2,006.9 | 1,209.1 | 2,331.8 | 1,278 | 1,053.6 | 341.6 | 335.2
% yoy 2.2 8.3 -0.4 16.2 7.4 29.0 31.7 36.0
BNIINITLIINA % 40.2 38.9 a7.6 42.5 51.4 33.6 31.0 31.0

Sources : BOT surveys and Airports of Thailand Public Company Limited.
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250
200
150
100

50 -

Sources: Customs Department
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Jan-07Jul-07Jan-08Jul-08Jan-09 Jul-09Jan-10Jul-10Jan-11

2010 2011
2010
H1 H2 H1 Q1 Q2 May Jun

3,184.5 1,656.7 1,627.9 1,711.9 815.0 896.8 291.0 315.6
EXPORTS

36.1% 71.2% 11.3% 3.3% 1.6% 4.9% -5.7% 8.4%
IMPORTS 1,384.5 651.6 733.0 733.1 350.5 382.6 125.3 139.1

19.9% 41.2% 5.8% 12.5% 9.1% 15.8% 19.1% 21.0%

n13deRanEIUATUAaNININALULD
duneaand dsa. 220
300 B fusgnau AuLgeelvisl/agwu Jun 2011

AUBIBUAY: 4.7%Yyoy
Augedlul/au: 11.4%yoy
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Unemployment May-09 May-10 May-11
In thousand persons 118 100 24
rate 1.6 1.4 0.3
Thousand persons
250 7 B 2009 [0 2010 [0 2011
200 —O—Rate 2009  —9—Rate 2010  —O— Rate 2011
Q
© O Q

150 ®

bbbkt i

%

- 2.5

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Source : National Statistical Office
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o5 % year on year
. Headline Inflation 2011
| Headline 2010
20 H1 Q1 Q2 | May | Jun | Jul
15 - Food Jul
Headline 3.7 4.0 | 3.28 | 4.74 | 490 | 4.93 | 537
10 - e===Non-food 10.05
5.37 Food 7.0 8.1 6.25 | 9.85 | 10.14 | 9.87 | 10.05
5 —]
0 Non-food 1.9 1.6 1.54 | 1.71 | 1.77 | 1.95 | 2.54
2.54
_5 Jan-07 Jul-07 Jan-08 Jul-08 g Jan-10 Jul-10 Jan-11 Jul-11 Core 07 | 25 | 202 | 3.03 | 3.08 | 3.48 | 3.54
-10
-15 -
s i’/o year on year Core Inflation 4(‘;/0 )_/ear on year Raw Food and Energy
4 - 30 T
Jul : 3.54% 20
3 —
10
2 -
0_ TTTTTTTTTTITTTTTTTTTT
1 —
-10 Jan- Jul-07 Jan- Jul-08 D9 Jan- Jul-10 Jan-1 Jul
0 TTTTTTTTTTTTTTTTTTTTTTTTTTTIRTTTTT IAI\III'[IIIIIIIIIIIIIII _20 _()7 08 10 1
_1Jan-07 Jul-07 Jan-08 Jul-08 Jan-09 JMn—lO Jul-10 Jan-11 20 - =Raw food 7.07 %
Jul ——Enersy 1425 %

2 - -40 -
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V84311215 g duauazuinisiaenaly

" 49n31NY NINAITIUIIUTUANUTUIUBENTINFINTNRUTZNBUNTAZENTA
Uimsinnisdadenisuanuazaunuy dusenaunisenavaniaeslilayinasasdesiiu
aszanagiuslaanaly lnaanwizluniisiasegnavengnalon




wsenaauRuagaglussaugedaiiios s Jaguu o

3) N13AIANITAIRULHBYBINIALINYUNITIALLUTTAUE BB

" Arsaran1salaunuLarsA tuauIAnvasusEnaun1sdimseda luseaugs
wazidasiansaduAuulUdIsaduaazusnslussezsaly

" Tun1zinguasAudaunsanaznind Supply shocks WA A1ATNITNTTHU
\AsEgNae1deNalin1sAIAN1TAlRUBLTIRRUNINNIUNRALA Feaadinase
=< =i ¢ Aa . . o
nsgawteanisaianisaliduilaluseeze1a (long-term inflation expectations)
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* JUANLALABU N.A. 2553 WuAUNT NUs. NlanyaesUusuTUABNLUINIALA 8 ASY  ASIas 0.25 3 ndavay 1.25
< v dl' a dl' Yo a’l’ v % a d' [ 1 a dy
Wuewas 3.25 aguaRuiauazivelidnsnnaniledenndasiuiasegnannaugniisunfuinauy

(Policy normalization)

%

- Sasmaniteulouie
R/P 19U
-— "'““" JUly 2011
3.25

O —_—m P Yo B o1 o

LS _—

1999 2000 2000 2002 2003 2004 2005 2006 2007 2008 2009 200

a '
7u1: suIAsusUsEInAlne



WIgUgUaNSTINULNDLAZDNSIND

10.00 - 8.00 770 M Policy rate M Annual Inflation 2011 *

8.00 6.75

5.90
_ 4.90
6.00 4.10 4.50 a0
4.00 - 3.25
1.875 2.00
2.00 -
0.00 -
CN (5) TH (8) IND (11) TW (5) KR (5) ML (4) PH(2) Aus (7) Indo (1)
Real policy rate +1.56 -0.65 +0.30 -0.125 -0.85 -0.40 -0.40 +1.45 +0.85
\ )| J
| |
Hiking Holding rate

Note: Data as of 26 Jul 2011
o & & o ¥ dX &
C°'I’JLﬁ‘lﬂu’NLa‘UﬂaQ’m’JuﬂNW‘UuﬂaﬂL‘UEl

* Consensus forecast 2011 (based on Jul 2011 survey)

o
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