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Thailand in the post crisis landscape
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Write-downs of financial institutions
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2010 Output gap forecast
(Unit: % of potential GDP)
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From the pre crisis landscape... ... to the post crisis landscape
Global * Major OECD economies (e.g., * Emerging markets
drivers US, EU, Japan) * Rise of urban middle income segment in
China
* Lower growth of exports
Domestic * Young and young adult segment * Adult and elder segment
drivers * Low income segment * Lower middle and upper middle income
segment
» Exports to key OECD countries: * Exports to China:
* Electronic products « Electronic products
+ Garment * Rubber
» Soybean
» Auto parts
* Tourism — Europeans: * Tourism — urban middle income Asians:
4-5 star hotels 3 star hotels
* Domestic consumption: * Domestic consumption:
* Low end motorcycles » Small-sized vehicles
* Low end residential real estate » Motorcycles

* Mid end residential real estate
* Restaurants
* Healthcare

Source: SCB EIC analysis

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives makes any representation or warranty, express or implied, as to the accuracy or completeness of any of
the information contained in this report, and we and each of such persons expressly disclaims any and all liability relating to or resulting from the use of
this report or such information by the recipient and any persons in whatever manner.

Any opinions presented herein represent the subjective views of ours and our current estimates and judgments which are based on various assumptions
that may be subject to changes without notice, and may or may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitutes an advice, offer, recommendation, or solicitation by us and should
not be relied as such. We or any of our associates may also have an interest in the companies mentioned herein.
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