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√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ ®—¥∑”¢÷Èπ‡ªìπ√“¬‰µ√¡“  ‚¥¬‡®â“Àπâ“∑’Ë¢Õß∏π“§“√

·Ààßª√–‡∑»‰∑¬ ¥â«¬§«“¡‡ÀÁπ™Õ∫¢Õß§≥–°√√¡°“√π‚¬∫“¬°“√‡ß‘π ‡æ◊ËÕ«—µ∂ÿª√– ß§å

2 ª√–°“√ §◊Õ (1) ‡ πÕ°√Õ∫ª√–¡“≥°“√¿“«–‡»√…∞°‘®·≈–·π«‚πâ¡Õ—µ√“‡ß‘π‡øÑÕ∑’Ë

™—¥‡®π·≈–¡Õß‰ª¢â“ßÀπâ“ ‡æ◊ËÕ‡ªìπ¢âÕ¡Ÿ≈ª√–°Õ∫°“√µ—¥ ‘π„®„π°“√¥”‡π‘ππ‚¬∫“¬°“√

‡ß‘π¢Õß§≥–°√√¡°“√œ ·≈– (2) ∂à“¬∑Õ¥·π«§«“¡§‘¥¢Õß§≥–°√√¡°“√œ µàÕ “∏“√≥™π

·≈–Õ∏‘∫“¬‡Àµÿº≈¢Õß°“√µ—¥ ‘π„®„π°“√¥”‡π‘ππ‚¬∫“¬µà“ßÊ

     ·¡â«à“§≥–°√√¡°“√œ Õ“®¡’§«“¡‡ÀÁπ·µ°µà“ß°—π„π∫“ß§√—Èß‡°’Ë¬«°—∫¢âÕ ¡¡µ‘∑’Ë„™â„π

ª√–¡“≥°“√ ·µà°“√π”‡ πÕ„π√“¬ß“ππ’È∑’Ë √ÿªÕ¬Ÿà„π√Ÿª Fan Chart ∑—Èß„π‡√◊ËÕß·π«‚πâ¡

¢ÕßÕ—µ√“‡ß‘π‡øÑÕ ·π«‚πâ¡¢Õßº≈‘µ¿—≥±å¡«≈√«¡„πª√–‡∑» √«¡ªí®®—¬§«“¡‡ ’Ë¬ßµà“ßÊ π—Èπ

‡ªìπ∑’Ë¬Õ¡√—∫¢Õß§≥–°√√¡°“√œ ‚¥¬√«¡

§≥–°√√¡°“√π‚¬∫“¬°“√‡ß‘π

π“ß∏“√‘…“ «—≤π‡°  ª√–∏“π

π“¬∫—≥±‘µ π‘®∂“«√ √Õßª√–∏“π

π“ßÕ—®π“ ‰«§«“¡¥’ °√√¡°“√

π“¬Õ”æπ °‘µµ‘Õ”æπ °√√¡°“√

π“¬æ√“¬æ≈ §ÿâ¡∑√—æ¬å °√√¡°“√

π“¬»‘√‘ °“√‡®√‘≠¥’ °√√¡°“√

π“¬‡°√‘°‰°√ ®’√–·æ∑¬å °√√¡°“√
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°≈¬ÿ∑∏å°“√¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π¢Õßª√–‡∑»‰∑¬

°√–∫«π°“√°”Àπ¥π‚¬∫“¬°“√‡ß‘π

ë §≥–°√√¡°“√π‚¬∫“¬°“√‡ß‘π∑”Àπâ“∑’Ë°”Àπ¥π‚¬∫“¬°“√‡ß‘π ‡æ◊ËÕ

 π—∫ πÿπ°“√‡®√‘≠‡µ‘∫‚µ¢Õß‡»√…∞°‘®∑’Ë¬—Ëß¬◊π ·≈–§«“¡¡’‡ ∂’¬√¿“æ

¿“¬„πª√–‡∑»∑“ß¥â“π√“§“ (Internal Stability) ∑—Èßπ’È §≥–°√√¡°“√œ

®–‡¢â“‰ª¥Ÿ·≈‡ ∂’¬√¿“æ¿“¬πÕ° (External Stability) µ≈Õ¥®π§«“¡‰¡à

 ¡¥ÿ≈∑’ËÕ“® àÕ‡§â“ªí≠À“∑“ß°“√‡ß‘π (Financial Imbalances) „π¿“§

‡»√…∞°‘®¥â«¬

‡§√◊ËÕß¡◊Õ„π°“√¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π

ë §≥–°√√¡°“√œ °”Àπ¥„Àâ„™âÕ—µ√“¥Õ°‡∫’È¬∑’Ë∏π“§“√·Ààßª√–‡∑»‰∑¬„™â∑”

∏ÿ√°√√¡´◊ÈÕ§◊πæ—π∏∫—µ√·∫∫∑«‘¿“§’ (Bilateral Repurchase Rate) √–¬–

1 «—π ‡ªìπÕ—µ√“¥Õ°‡∫’È¬π‚¬∫“¬ ‡æ◊ËÕ àß —≠≠“≥∑‘»∑“ßπ‚¬∫“¬°“√‡ß‘π

‡ªÑ“À¡“¬

ë §≥–°√√¡°“√œ °”Àπ¥‡ªÑ“À¡“¬Õ—µ√“‡ß‘π‡øÑÕæ◊Èπ∞“π (À—°√“§“ ‘π§â“

À¡«¥Õ“À“√ ¥·≈–æ≈—ßß“π) ‡ªìπ‡ªÑ“À¡“¬„π°“√¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π

‚¥¬°”Àπ¥‡ªÑ“À¡“¬Õ—µ√“‡ß‘π‡øÑÕ‰«â∑’Ë√âÕ¬≈– 0.5-3.0 (‡©≈’Ë¬√“¬‰µ√¡“ )

·≈–§≥–°√√¡°“√œ ®–µâÕß™’È·®ß‡Àµÿº≈·°à “∏“√≥™π À“°Õ—µ√“‡ß‘π‡øÑÕ

ÕÕ°®“°‡ªÑ“À¡“¬∑’Ë°”Àπ¥‰«â

‡§√◊ËÕß¡◊Õ„π°“√æ¬“°√≥å

ë ∏π“§“√·Ààßª√–‡∑»‰∑¬‰¥âæ—≤π“·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§ ‡æ◊ËÕ‡ªìπ

‡§√◊ËÕß¡◊Õ™à«¬„π°“√°”Àπ¥π‚¬∫“¬ °≈à“«§◊Õ„™â„π°“√æ¬“°√≥å¿“«–

‡»√…∞°‘®·≈–Õ—µ√“‡ß‘π‡øÑÕ æ√âÕ¡∑—Èß»÷°…“º≈°√–∑∫¢Õßªí®®—¬µà“ßÊ µàÕ

‡»√…∞°‘® √«¡∑—Èß‡ πÕ·π–π‚¬∫“¬°“√‡ß‘π∑’Ë‡À¡“– ¡ ‡æ◊ËÕª√–°Õ∫

°√–∫«π°“√µ—¥ ‘ππ‚¬∫“¬°“√‡ß‘π¢Õß§≥–°√√¡°“√œ
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