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Country Cash / GDP (%)

UK 3.38
Canada 3.61
Sweden 3.73
us 6.00
Euro area 7.82
Switzerland 9.15
South Korea 2.44
Indonesia 4.63
Philippines 5.40
Malaysia 5.64
Taiwan 6.05

2

Hong Kong 9.77
China 12.17
Japan 15.14
Tanal 2550
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Payment Systems in Thailand

- BAHTNET
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- NITMX %J‘
- Credit Card Network S
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transaction Switching/ \ "%

Clearing Institution

- Direct debit & Direct Credi - e-pavment

- ORFT (via ATM, counter) s Cer},t Card
- MBanking ,Internet Banking - E-money

- Debit Card/Credit Card . . . - - Bill Payment
- Bulk Payment Financial Institution | Non-Bank

/ Customer \
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1980s

DNS *

Drawback

* High risks involved

(Finality of settlement is achieved at
the end of the day)

* DNS : Deferred Net Settlement

1990s

RTGS*

Drawback

 High liquidity needed

(need more central banks’ money)

** RTGS : Real-time Gross Settlement

Key Drivers for Innovation in Large Value Payment System

1. ICT Progress

2. Users’ needs

Lower liquidity

Cross-border payment

Source : New developments in large-value payment systems, BIS, May 2005
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Trade-off between

RISKS & COSTS

 \

Combination of
DNS & RTGS

Hybrid system

* Frequent netting during
operating day

Source : New developments in large-value payment systems, BIS, May 2005
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Imaged Cheque Clearing
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(Imaged Cheque Clearing and Archive System — ICAS)
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Direct credit / Direct debit
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NITMX Bulk Payment
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Boulearsuy ATM SEWI9TwIaNT

(2) ATM ORFT
Tanduludnig@snamnatsiueios ATM
(3) Counter ORFT
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(4) Cross Border ASEANPay
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17 lens face-to-face transactions and

remote transactions Chip card Biometric ATMs
in Japan

lFunuias ATM 16 (1am1e Debit card)
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- Contactless
- NFC
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