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2 PV of external debt to GDP threshold agﬁ%@aaz 55 (81984 IMF, Debt Sustainability Analysis 2019)
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Contribution to Real GDP Growth CPI Inflation: Contribution to Change
(In Percent) (In Percent)
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Sources: National authorities; and IMF staff estimates and calculations Sources: Cambodian authorities; and IMF staff calculations.

fi1: IMF Article IV Staff Report 2019

NNTUTZUVRINBWUNITRUTENIIUTEWA (IMF) iesegnanuyyilagsialul 2020
devenealsaliosniovas 6.8 lnslidaduatuayuainnisiiulnvainindiaan laaanizdudingy
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2. ANARINUTSINA

IMF Uszifiudn madsUssmavasiuyenfinnuuszunndiafeiugumaasugia
TnsaainaznanalyBifvasiadeiodlud 2020 Mszanafesas 13.6 s GDP niRuegd
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uilnaluddy Jsaenndosiuianssumanasugiauasmsveneieanisuslannelulseme
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YDIYAAINITUNDITI WNLTUINUTEUR 14.6 Wuauneaans ase. o dwl 2018 °©

Current Account
(In Percent of GDP)

Bl Trade balance IServices EIncome

Bl Private transfers ETOffidial transfers =—Current account balance

15

5

-5

=15

-25

-35

Proj

R

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

5 Ysganunisy 2019
6 131: IMF Article IV Staff Report 2019
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FDI Inflow by Country
(In Percent of GDP; 4-quarter moving sum)
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Tl 2021 - 2023 pada@iAuasinAninazvanaanasegiifesas 12.4 - 15 sie GDP a0
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seuhaUssmAegluseiuAoutnags unnsitesughatumuiinisldituanasiissemengis
wwsyane (high dollarization) Uizﬂauﬁ’uﬁmmL‘Ui']mmﬁuaqswumifﬁmﬁwﬁﬂumm 9791 AL

a 1 a 1 [ ¥ o 4 @ { a o a a o a [ ]
@eamuasanLazaninaas \uau vl IMF Wwin nsazautuansaunufudsiinnuandu
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I3 7 2 1 & v = o a a 1Al = ] s
Aoaans @se.” wilsrantaant 2018 NdnsuwaniUdeundeagi 4,051 Suadenaaas ase.

Cambodia: Net Foreign Assets
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ogszyisiuiunmsufsunmsndsesnasieiles Tnefunuianvdn 3 su léun fuseduigua
(Revenue Mobilization Strategy 2019 — 2023) Frunsdansvitansisae (Public Debt
Management Strategy 2019 — 2023) LAZATUNITINLHNLIUUTZUNUSEEENAN (Medium - Term
Fiscal Framework: MTFF) aglduauusussuusussanadsednd 2018 - 2025 vesiunw s?i'aaq'
s davhlndudaasa

ail IMF Useiiiudn fisuandugnaiiiun1snig Sustainable Development Goals (SDGs)
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U1: IMF Article IV Staff Report 2019

munilansnsasluanatuinssemavasiunuliyadsan 7 wudiuneaans @59, 3o
Uszunauiosaz 28.6 sio GDP o dul 2018 Feagluszaun ® lng IMF aadnsedunilavaeude
sl 2021 - 2023 il MNMsUsEwEdesNAIURTaNEISaNE (DSA) ° Aunwnilsyauninudes

8 l3iiAu threshold ¥a1 IMF fi5esay 40
° Debt Sustainability Analysis, IMF Article IV 2019 Staff Report
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Frumilsnsdsvine (external debt distress) lusesush uagsiiussfiumudssszerdunningasu
N136400N N13YLABVDINITHAULANIAUATYFAT uawANEi Public Private Partnership (PPPs)
Tnglusearingdl 2010 - 2015 wuth n13ewil PPPs wastuneuistiuntt 2 wihda Sshndutszana
Jeuay 17 ¥99 GDP

4. A1ANISHEY

wsegnanuyyiinisldtuneaans ase. Tusedugs (high dollarization) laglud 2018
FudsluanafiussUssmareduiesiuiidadiudszanaiosas 99 uaziidaduiusdnana
faUszinAsie broad money Mi¥eway 84.8 Insmaindndududeluanatuinssemadedudos
svanandniosinegisosas 97 Tl 2019 - 2020 WunaamuleuigvessUIAITNAIFYEN
(National Bank of Cambodia: NBC) fifwusiliantunisidu () desssdndrunsidudelusy
Suanaviesiuifesay 10 vesdudeiuves aw. meluiud 31 funau 2019

guvanunsRuvesiuyulaesudianiwagdasgauas NPL (Non-Performing Loan) fin
1R8sEUUSUIASTINIaIYY (5W.) HonsrduanInaaemen1siu (liquidity ratio) wagmuaINIalY
n3tsefunil (solvency ratio) ladvegfi¥oray 168 uag 25 Muddy WwAsafussuUanIty
msdulszamlalasiiuuud (MFIs) 7ifl liquidity ratio waz solvency ratio fisoeay 188 waz 21
AUAIFU qmdﬂmmsﬁﬁ NBC fstuslyf a4, faasnse liquidity ratio wag solvency ratio Hlaisinndn
$oray 80 uay 15 Aeutneunn vl Snsrdrumiiasdoazgaues sn. uay MFIs agluszdusi (ovas
2.8 wag 1 audev) 1

Frudude: audelussimalaesiu u Audeunsngiau 2019 Jyarsuuszana 24 Wudu
AvaAns @50, venBinLEeUSUNAL 2018 Yeras 15 Wl AudeldiunaenTuveeilneLias
nduieneedaiuninduaznisneadne uazniinirteudundn Tnovenesdosas 14 910
HeusunAL 2018 sadl IMF Usziiiuin desinsdndrududenendnsausiunasiululseme (credit to
GDP gap) maﬁmﬂmagjﬁ%aaaz 17 Famsvenefvesduidongssiniiensdmalinudondssyuy
sy 1

ALLUSIZ U UNIANS R Y:

1. Fududs lusseeibiiuan msUdesAuiavas sw. uaz MFis Asudnenszandaluna
genaedenzuning lnsdudolulsemanlvitunredimiuninduaznaneadislud 2018
venesforar 31 9ndneu 2 il m Audouningieu 2019 dadududeniredame de
FudesimAnidudosay 18.6 vnziidadndutenateainsodudesiufniduiesay 9.3
uenNi fundadanuidssnnsdesdudeiiefiogerduuensyuuesiiusznouns
nauinianneden dslignifugualasyanis Uszneufutlagtusuyendslifiszuudeya

10 fian: sweuUsedl 2018 vessUIANINAN Y

1 fisi: IMF Article IV Staff Report 2019

2 fian: sweuUsedl 2018 vessUIANINAN ST

13 591 Mortgages-owner occupied housing only [6198951891U Economic and Monetary Statistics 909 NBC (Laauniﬂgmu

2019)]



inshnfiiisamenaziutiogiulumsfanuuasUssiiurudssls Ssenadsnanans
afiunsaunsdesiulazysiuununsvenRuuagn1saem UM SATUALUNINTRULA
n1snen1331e (AML/CFT)
IMF 1iudn msmsfiuyuarsiiunasnisitevzasnsiiuTavesduidle wazissiuusessuy
nmsiaiudaya dielanunsaUssfiumudsasazsiniiuuloute macro-prudential 1
fatu Tnglanzanuidsdlunnedons sl nensiugsegseiaseiulsmsindu
wazineunstaya 017 property price index uars1Aedans Wudu audausuuTann
muaznisUssifiunaedin fuhavdsaliaudenmaedons uazneaiaaraasiniy
Tuszezsialy

2. #runisdevnifunu (funding) NBC nu as. Tnstawz MFis uazlulasinuuudiiuiu
BN (Microfinance Deposit-Taking Institutions: MDIs) 3aniunuluanaitu
AnsUssimanarsUsEnaluszaugs * Usenauiu MFIs wag MDIs Sunuinlussuu as.

diutuinn Jso1vdemalifasuu s vestuyniinnuidssiuanimadeufingstu ulfalsd
AuEssusnsuaniUaey esnndwluadesdudeluanaiusiisussime

0611l5AR udssannuszifiufanangnaameouasty iesnnuvasFuyussnidiulngjin
INUIENULVDI MFIs uag MDIs wazeglusuludszeren Ussnauiuluesdusznautuyud
dnauvoaiuhnuiiugedulussesinan 3 Bk aensuiumsiidadutuiiuiianas
wonanil massAunindanmades ilesesunssuaiuaniienalvasenluniagingg
(Liquidity Coverage Ratio: LCR) U84 MFIs az MDls aq"luizﬁuqaLﬁuﬂi%ﬂmsﬁ%guﬁwaq
NBC a1, Ssanunsaduiledu funding shock svezdy (30 5u) 18 1°

Private Sector Credit: MFls and Commercial Banks Contribution to Credit Growth by Sector
(In Percent) (In Percent, Year-on-Year)
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fian: IMF Article IV Staff Report 2019

178 2018 msddiuves MDIs uag MFIs fyad1siu 2.4 Wuduaeaans ase. Fududiuves MDIs nd13aeay 80 lasunainuvasdunu
#1995 (non-resident) fis¥oray 73 (7Ax: Financial Stability Report ¥845U1IATSNATLNY1, 2019)
1% NBC il aa. g LCR Tusndesaz 90 anglud 2019 uagdevag 100 anelul 2020
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