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Figure 1. Key Drivers of Growth
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Figure 2. Contribution to GDP Growth
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Figure 3. Headline Inflation
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Figure 4. Non-core Inflation by Components
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Figure 5. Trade Balance Figure 6. Capital and Financial Account
Trade balance (RHS) Export growth = Import growth USS million s Direct investment (net) mmmm Other investment (net)
%
? % of GDP 3500 mmm Portfolio investment (net) === Capital and financial account
20
L1 3000 -
15 2500 \“\
10 [ q\"-...__.-—-.
2000 y
5 L4
o 1500
L -1
5 \/ 1000
10 -6 500
15 o1 o
20 L -16 500
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Source: Bank of Lao PDR, AMRO staff estimates Source: Bank of Lao PDR, AMRO staff estimates
Figure 7. FDI by Country of Origin Figure 8. FDI by Sector
W Agriculture B Mining Panufacturing
USS million ®Japan MWChina WKorea MThaland #WVietnam = Others uss million o Electricity W Construction Finance
1800 1800 B Real Estate B Others
1600 1600 —
a0 | 1400
]
1200 1200
1000 1000
[ ]
= . =
600 600
400 J DTG 400 -
o o L || B
2016 2017 2018 2my 2016 2017 2018 2019
Source: Bank of Lao PDR Source: Bank of Lao PDR

ARufudisuAuARaas @59, dauAauIn druntsantdyminisvnanInAaeItuasIeIsUsEIVA
v04 aul. a3 vurfiRud1sessendnelsema o 8ud 2562 deegluseiuaiuszana 1,000 auneaais
450, W3RUTHUIN 2 WABUVRIYAAINITUIN



Lao PDR’s FX Reserves
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Figure 9. Kip to US Dollar Exchange Rate Figure 10. Kip to Thai Baht Exchange Rate
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Lao PDR’s Fiscal Balance and Public Debt

% of GDP
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Lao PDR’s Financial Soundness Indicators
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Selected Economic Indicators for Lao PDR

Real Sector and Prices (In percent change unless specified)

Real GDP 7.0 6.9 6.3 49 20

GDP deflator 30 18 18 27 7

Consumer price inflation (average) 16 0.8 20 33 43

External Sector (In millions of U_S. dollars unless specified)

Export 4,245 4873 5,295 5,764 5923
Import 5372 5,667 6,164 6,262 6,701
Trade balance -1,128 -794 -869 -487 778
In percent of GDP -7 47 48 26 41
Cumrent account balance -1,385 -1.279 -1,430 -858 -1,580
In percent of GDP 8.7 -5 T8 -45 B3
Capital and financial account balance 2,556 2,194 2,219 2,065 1,810
In percent of GDP 16.1 12.9 122 10.0 93
Overall balance -172 201 -143 124 -80
Official gross reserves 815 1,016 873 qo7 a7
In months of imports of goods & senvices 15 18 14 16 14
External debt, gross 13,147 14,087 15,273 16,814 18,353
In percent of GDP 826 826 842 889 954

Fiscal Sector (In percent of GDP)

Revenue and grants 164 16.3 162 154 117

Tax Revenue 127 120 12 108 84

Expenditure 215 218 209 18.7 18.0

Cumrent expenditure 155 126 125 125 12.0

Capital expenditure 6.1 93 8.4 6.1 Lk ]

Net lending/bomowing balance -5.2 5.6 4.7 -3.2 £.3
Primary net lending/bomowing balance -3.9 -4.2 -30 -1.5 42

Public debt 542 554 574 575 627

Monetary and Financial Sector (In percent change)

Domestic credit 185 6.4 82 44 82
State Enterprises 16.7 2.6 49 22 11
Private Sector 220 142 44 85 105
Private Sector credit (% of GDP) 410 430 415 418 410

Broad money 10.9 122 8.4 189 200

Reserve money -1.4 95 46 145 76

Memorandum ltems:

Nominal GDP (LAK billion) 129279 140698 152414 164,138 = 173625
Nominal GDP (USD million) 15909 17,061 18,129 18,911 19,235
GDP per capita (USD) 24099 25851 27777 2,797 2,088
Exchange rate (against USD, average) 8126 8,247 8,407 8,687 9,027

Mote: 2020 and 2021 fiscal numbers are AMRO projections. The budget for 2020 stipulate a fiscal deficit of 4.3 percent of GDP with revenue of
15.7 percent of GOP and expenditure of 20 percent of GDP.

Source: Mational authorties, AMRO staff estimates
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