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Bad Loan Ratios
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Capital Adequacy Ratios
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2013 2014 2015 2016 2017 2018 Sources: Financial Soundness Indicators (FSI).

Note: The capital adequacy ratio (CAR) covers the total banking system, and all the SOCBs
respectively. The CAR for private sector banks is calculated from CARs for total banking
system and SOCEs by assuming that the amount of risk-weighted assets are proportional
to total assets.
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Sources: Financial Soundness Indicators (FSI).
Note: Other impaired loans include a broader definition of NPLs such as those sold to the
VAMC and loans previously restructured under Decision 780.
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Source: Fitch Connect; and IMF staff calculations.
Mote: The figure shows the aggregate ROAs in 2016 and 2018 for commercial banks,
which are calculated on the basis of data available from Fitch Connect in each country

Sources: Fitch Connect; and IMF staff calculations.
Mote: Aggregate ROAs in Fitch Connect cover only large banks in Vietnam.
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Vietnam: Selected Economic and Financial Indicators, 2014-2020

Est. Projections
2014 2015 2016 2017 2018 2019 2020
Output
Real GDP (percent change) 6.0 6.7 6.2 6.8 7:1 6.5 6.5
Prices (percent change)

CPI (period average) 4.1 0.6 2.7 35 35 3.6 38

CPI (end of period) 18 0.6 4.7 2.6 30 37 38

Core inflation (end of period) 2.7 1.7 1.9 13 17 2.1 22

Saving and investment (in percent of GDP)

Gross national saving 359 325 36.0 355 36.0 35.6 353

Gross investment 31.0 326 33.0 334 335 334 334
Private 18.6 20.2 20.7 215 224 226 227
Public 124 124 124 11.9 1.2 10.8 10.7

State budget finances (in percent of GDP) 2/

Revenue and grants 222 238 24.0 245 245 234 233
Of which: Oil revenue 25 16 09 1.0 1.0 0.7 0.6

Expenditure 285 30.2 27.8 29.2 28.8 27.8 276
Expense 204 214 204 21.3 20.8 20.1 20.0
Net acquisition of nonfinancial assets 8.1 838 74 8.0 8.0 7.6 76

Net lending (+)/borrowing(-) 3/ -6.3 -6.4 -39 -4.7 -44 -44 -4.2

Net lending /borrowing including EBFs -2.9 -26 -2.6 -2.6

Public and publicly guaranteed debt (end of period) 54.7 57.1 59.7 58.2 55.6 54.4 53.3

Money and credit (percent change, end of period)
Broad money (M2) 17.7 16.2 184 15.0 124 15.5 149
Credit to the economy 13.8 18.8 18.8 17.4 127 137 131
Interest rates (in percent, end of period)
Nominal three-month deposit rate (households) 4/ 5.0 4.8 49 5.9 5.9
Nominal short-term lending rate (less than one year) 4/ 8.5 T2 7.2 8.7 8.7
Balance of payments (in percent of GDP, unless otherwise
indicated)

Current account balance (including official transfers) 49 -0.1 29 2.1 24 22 1.9
Exports f.0.b. 80.9 84.7 87.7 97.6 1012 1048 108.8
Imports f.o.b. 743 80.8 82.2 92.7 94.6 98.7 103.0

Capital and financial account 5/ 3.0 0.5 4.6 9.0 0.0 20 2.2

Gross international reserves (in billions of U.S. dollars) 6/ 343 283 36.7 49.2 55.3 66.2 T
In months of prospective GNFS imports 24 19 20 24 24 25 2.6

Total external debt (end of period) 383 42.0 448 49.0 46.0 47.2 47.5

23175.

Nominal exchange rate (dong/U.S. dollar, end of period) 21199.6 219513 22371.8 22709.0 0

Nominal effective exchange rate (end of period) 939 97.6 97.7 91.2 93.1

Real effective exchange rate (end of period) 124.7 129.8 134.0 126.2 131.0

Memorandum items:
6084.
GDP (in trillions of dong at current market prices) 3937.9 41929 4502.7 5006.0 5535.3 0 6695.0
GDP (in billions of U.S. dollars) 185.8 1913 201.3 2204 2413 260.5 2824
2728.
Per capita GDP (in U.S. dollars) 2047.4 2085.7 2172.0 23534 2551.1 4 29292

Sources: Vietnamese authorities; and IMF staff estimates and projections.

1/ The national accounts has been re-based to 2010 from 1994 by the authorities.

2/ Follows the format of the Government Finance Statistics Manual 2001. Large EBFs are outside the state budget but inside the general

government (revenue amounting to 6-7 percent of GDP).

3/ Excludes net lending of Vietnam Development Bank and revenue and expenditure of Vietnam Social Security.

4/ Latest available for 2018.

5/ Incorporates a projection for negative errors and omissions going forward (i.e. unrecorded imports and short-term capital outflows).

6/ Excludes government deposits.

Source: IMF Article IV 2562 Staff Report




