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MuNeLg: Neutral rate 989 TH, US, UK, FR, GE, IN 16&’1’%@33@ Natural rate of interest path ¥ 2024 way
Long-term inflation forecast (5Y5Y) as of Oct 24; Neutral rate 484 PH, ID, MY 1‘8"5@34”6 Real interest
rate wAssawsl 2000 liisaul 2020 (F33 COVID-19)

ﬁuﬂz World Economic Outlook Database, Consensus forecasts, BSP’s BS Review 2018
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GDP Growth & H1 H2
%YoY 3.4 1.9 1.9 3.5 2.7 2.9 -10 -
H2-23 H1-24 H2-24 H1-25 H2-25
Avg. %QoQsa 0.8 0.4 1.2 1.0 1.1 0.6
MUBLYR: * 97U statistical discrepancy %39 CVM additive error
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Debt creation
(Household debt to GDP change from previous year)
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(Deviation from nominal neutral rate)

¥ Sample includes US ES PT IE KR and TH

¥ Neutral rate w99 TH US Tﬂjsualla nominal neutral rate Y89 IMF 1Lag Long-term inflation
forecast (5Y5Y) 91n Consensus forecast nominal neutral rate Y83 ES PT IE Iﬁmauamﬂ
ECB; nominal neutral rate 999 KR 6[.°U°ZJE]1Ja nominal interest rate Laaamu,mﬂ 2000

fisn: World Bank, IMF, Calculated by BOT
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PNIINITVEUFINILATEFNI 1.9 2.7 2.9
guasAlulssine 3.5 2.4 2.7
n1suslnAnIALeNYY r.1 4.2 2.5
NTANUNIALBNYY 3.2 -2.8 2.9
n15gulnAnIAsy -4.6 2.0 2.6
NIAIYUNIATY -4.6 1.1 4.5
U310 58999NAUAIMALUINT 2.1 4.8 2.8
USuaunsdidnduaiasusnig 2.3 4.4 1.4
natgdnuaiin (Wudueeaas a5e.) 7.4 10.0 16.0
YaAIN15a0aNdUAT (%YoY) -1.5 2.8 2.0
YaA1NI5UIEUAT (%YOY) -3.8 5.1 0.4
Sruntinviesiiewineszmne Guaw) 28.2 36.0 39.5
Swmﬁwﬁu@iu (nP@a13 @59. AOUI3LSA) 82.0 80.0 80.0
SamRulerily 1.2 0.5 1.2
ShGudlefiugiu 1.3 0.5 0.9
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