LASUNAIDENS 3..... NUAITLATHF N I T D

sw1asuvlsenelng

18 NWYIYW 2552



(~1 Aa
Usziannisan

" aziassgne naluilglindiwgaaigansads

" JadaFaslntluidozlsisuazessuioadls



AMziAswgnalan
Levugnalanddyaianisdsy

G3 GDP (QoQ)

Q2-09
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% qoq (anualized) -5.4 -6.4 -1.0

% yoy -1.9 -3.3 -3.9

Source: Bloomberg

EU=-0.1
US =-0.26



Hlin189aanvas INguNINGIAIRANIING
1 QJ Q ddy =~ 49/ Q "\
LALIUAIAAWLNBUNNANIAM AN THHAIVBILATHN

Index
130 - ” Exports growth by market
°qog.sa destination
120 -
40
110 -
20

100

O/\o&
90 0@ \

804 ==O==Import volume

Total ——JP

—8— Export volume 20 © —@—us —8—EU
701 . —@— ASEAN —€— CN
Raw Material Import ]
O India
60 L L L L L L L L L L -40
Jan  Apr Jul Oct Jan Apr Jul Oct Jan  Apr Jul 2007 2008 2009
2007 2008 2009

Source: Constructed from data of Customs Department



éf'al,awdﬂqﬂ ™ 24 4.0

Gross Domestic Product (1988 Prices)
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GDP Demand Side at 1988 price

GDP_SA, %QoQ

Source: NESDB
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2008 2009
2008
H1 H2 H1 Q1 Q2 Jun Jul
PCI 130.8 130.2 131.3 124.0 123.3 124.7 126.5 130.8
%YoY 3.5 4.2 2.9 -4.8 -5.3 -4.2 -2.7 -1.8
%MoM, %QoQ 2.0 0.8 -5.5 -4.7 1.1 2.6 3.4
Index %YoY
135 ~ +8
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130 ~ // (/
o \
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Source: Bank of Thailand
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| . 2008 2009 o i 2008 2009
225 | MPI weight - i a3 Jiin Jui 915 |Exports <30% i weight i i a2 Jiin Jui
%YoY 100 -8.0 -18.5 -9.3 -8.3 -7.3 %YoY 34.0 1.1 -15.3 -13.7 -15.4 -11.5
sa %QoQ %MoM 100 -10.3 -9.8 10.4 2.6 1.9 sa %QoQ %MoM 34.0 -6.1 -7.0 0.5 2.5 2.6
200 190
175
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150 140
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2006 2007 2008 2009
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o o . 2008 2009 | o . 2008 2009
19 30%<Exports<60% weight s = = e o 350 | Exports>60% weight s - o o o
% YoY 30.9 -10.0 -16.1 -16.4 -17.8 -14.7 % YoY 35.1 -11.5 -22.2 -2.1 1.7 -0.2
sa %QoQ %MoM 309 6.9 5.8 26 25 36 sa %QoQ %MoM 35.1 -15.1 -12.3 24.7 5.2 0.7
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Farm Income from Major Crops

2008 2009P
% YoY 2008
H1 H2 H1 Q1 Q2 Jun Jul
Farm
Income 33.0 30.9 35.3: -11.0 09: -21.7: -236: -19.2
Production 9.0 9.3 8.7 -2.1 1.2 -6.3 -6.3 -4.1
Price 22.0 19.7 24.4 9.1 -0.3: -164: -185: -15.8

Index (1988=100) % YoY

1,200 - 80

= Level (sa) <&~ Growth (RHS) —— MoM (RHS)

1,000 - 60

800 - 40

600 - 20

400 -

-20

T T T T T T T T T T T T T T T T T _40
Jan Apr Jul Oct Jan Aor  Jul  Oct Jan Aor  Jul  Oct Jan Aor  Jul
2006 2007 2008 2009

Source: Bank of Thailand
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2008 P 2009 °
%YoY 2008
H1 H2 H1 Q1 Q2 Jun Jul
No. of tourists (‘000) 14,536 7,876 6,660 6,607 3,643 2,964 955 1,097
%YoY 0.5 13.3 -11.3 -16.1 -15.8 -16.5 -17.3 -14.0
sa. %QoQ, %MoM - - - - 3.9 -1.7 0.0 1.4
Occupancy rate (%) 56.2 61.1 51.2 47.9 534 42.2 41.2 46.3
No. of tourist (‘000) %YoY
1600 - T 120
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+ 90
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B F 60
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Source : Tourism Authority of Thailand
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2008 2009
%YoY 2007
%Yo Year H1 H2 Q4 Q1 Apr May June
Employed persons 36,249.5 i 37,016.6 | 36,339.9 | 37,693.3 | 37,550.0 | 36,502.8 |37,061.4 37,506.8 | 38,364.1
(‘000 persons)
Employed persons 1.6 21 24 1.9 1.8 1.9 1.7 2.7 2.7
Agriculture 1.0 2.7 21 3.3 29 0.8 1.2 2.7 3.0
Non-agriculture 2.0 1.7 25 0.8 1.0 2.5 2.0 2.2 25
Manufacturing 2.1 -3.0 -0.8 -5.1 -3.8 3.7 9.2 -2.2 AT
Construction -0.1 3.0 1.2 5.3 6.9 3.4 02 i 111 5.6
Trade 1.1 3.2 29 3.5 5.1 5.5 7.9 2.2 8.4
Service 3.1 3.8 5.3 2.3 0.8 4.7 71 3.1 1.4
. . ‘ (y
Change in Employed Persons compared to previous yea  r 1?&%‘]“ Unemployment o
Metal products ; ; 2007 EE@2008 32009 |25
Chemical products 1 1 7501 NGO LB ——2007 -—-2008 —o—2009 L5
Electrical app and | 05 T = LA
Wood products 3 500 - ol P - 1.5
Others | _ﬂ O = .
Tobact_:o ; 1) | 250 A -
Textile 1 -0. ; - 0.5
Printing ! 1
Food and | U L— -0
Transport equip ! Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Furniture 1 June
i | Average
Manufacturing g 5007 5008 5609
-1.5 1.0 00 2Rons 00 0.5 1.0 15 ‘000 persons 516.9 437.3 547.2
Rate 1.4 1.2 1.4

Source: Labour force survey, NSO
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FY2§52 - FY2553
(SANIVLNNLAN)
ela 1,604.6 1,350.0
Judszamwsgay 1,951.7 1,700.0 :
WRRNBALTHVIARE 347.1 350.0
% of GDP 4.0 3.8
% of GDP Budget Balance vs Cash Balance
6 vl Y
= Budget Balance [ cash Balance NYLA
41 shortfall 33 SP2
2 .
0.1
o I ' '
0.3
2 ]
1.8 L1 1.8
-4 -
. 4.0 3.8
-8
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fivzgagnszauLasEgna lkszaza?

Lm%ﬁ%ﬂumsﬂgﬁmzﬂzﬁ 2 (1l 2553-2555) %50 unwlHUAnNs Indands 2555 i o
e
1. NITUIRITIANIIU / HUNBNIINHAT 222,477 7,224 8,814 238,515
2. NIV / Logistic 335,893 164,285 71,344 571,523
3. WAIIH / NRIUNAUNK 156,621 0 49,184 205,805
4. M5&0813 24,811 0 0 24,811
5. lassas 19N g IMAIBN I 5,638 0 4,393 10,031
6. lA39a3 19NN / NAHWILAAINIAHWNIIANE 128,628 9,346 0 137,975
7. 1598319 / NAIWILARINIA TSI 1TRE 98,234 549 616 99,399
8. lassasuiuguiilasIafnwaasilszznzn 8,482 0 0 8,482
9. lassaseiiugrwaningaaasuazinalwlad 11,202 928 0 12,130
10. 1398 NG IMAMNINEINITIINTIAUAS 4,169 691 0 4,860

RN TG FY

11. NMINHWINITH DI 3,939 620 3,947 8,506
12. LETBYNUBIFIIAIIA 3,818 13,768 0 17,585
13. MIaanwinszauZN® 59,761 31,600 348 91,708

NALLAG: Uszann 1 Aa ﬂ@:a\lﬁﬁmwwaugo AINIIDLINANBWNIT LA Lird) 91, 2552 — 2553

Usznnn 2 Aa n&ja\lﬁﬁmww%’aa\l uaa1vzldgINIIna RT3 be Ll 9ila. 2553
H 1 { t:\. o a 09: [ ®,
isznnn 3 Aa nQuﬁazt‘mmmumﬂﬁ’mumﬂ 2554 15lwawlil
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20 7 —~— BS|
—/— FY2552 35 - !
10 -
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0 2 ' ' ' ' ' ' ' ' 30 | | L | LI | LI | L | L L
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IMF a2 Consensus USULNNUIENINITNNITVLILAIVDIL

2009 2010
Country (2(:;;:') VBV;);IIS IMF Consensus Vgg:s IMF Consensus
Jun09 | Apr09 | Jul09 | Apr09 | Aug09 | Jun09 | Apr09 | Jul09 | Apr09 | Aug 09
World Output | 3.1 (IMF)| -29 | -13 | -14 . 2.0 19 | 250 | | .
2.0 (Con) 241 | i-25] ] 19 | (23]
< e e T - L
us 1.1 30 | 28 |i26t 27 | -26 1.8 00 | 08| 18 | 23
Euro zone 0.8 45 | 42 | 48 34 | 43} o5 | 04 | 03| 03 | 06!
Japan o7 | 68 | 62 | 60t 63 | 11 10 | o5 | i17:l| 08 | 13
NortheastAsia | | | | ::::
China 9.0 65 | 65 | (751 70 | 83 T 7.5 75 | i85/ | 83 | l93
Taiwan 0.1 75 55 | 46 00 | 29 | 135
Hong Kong 25 -4.5 35 | {-4.0! 0.5 2.3 3.1
South Korea | 2.2 -4.0 38 | [-15; 1.5 31 | 135]
Southeast Asia P
Singapore 1.1 -10.0 6.0 | i-5.1] -0.1 3.2 4.3
Malaysia 4.6 -3.5 23 | [-34! 1.3 34 | 142!
Philippines 4.6 0.0 21 | 106 1.0 37 | ‘324
Indonesia 6.1 3.5 25 30 | t41it] 50 3.5 45 | 150 T
Thailand 2.6 32 | -3.0 34 | [-381¥ 22 1.0 29 | '35

Source: IMF weighted PPP (180 countries) as of Apri | and July 2009, World bank as of 22 June 2009,
and Consensus Forecast (70 countries) as of 14 Apri 1 2009 and 10 August 2009
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m mmﬂﬁagjmﬁm’éuﬁmﬁmmwmnﬁu
Thousand units May-09 Jun-09 Jul-09
unit (%yoy) unit (%yoy) unit (%yoy)
Housing Starts 551 (-43.1%) 587 (-42.3%) 581(-35.9%)
New Home Sales 346 (-32.0%) 384 (-21.3%) 433 (-13.4%)
Existing Home Sales 4,220 (-3.7%) 4,320 (0.2%) 4,610 (5.0%)
m ﬂ’J"I&IL%Bﬁ%ﬁﬂdﬁﬂ%fﬂﬂﬂ%ﬂﬁ%ﬁﬁ% Tﬂﬂ‘lmﬁauﬁamﬂuagﬁ' 54.1 1AinIwan 47.4 Tuiiannannin
u m'la\u%aafll'ué’wﬁm ISM iJ%'iJﬁaﬁﬁuﬁomﬂqmmﬂﬂiwuazmﬂu’%mi
June July August
ISM Manufacturing 44.8 48.9 52.9
ISM Services 47.0 46.4 48.4
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US Capacity Utilization Parcent of capacity
100 — 100
=4 Utilization -1 ®°
20 — S0
Fa co Fo
[=u] | | L1 1 L 1 1 1 1 1 1 | | L1 L 1 1 1 1 1 1 1 LI 1 L L 1 1 1 1 1 | | L1 [ | L L 1 1 1 1 1

1870 1875 1280 1935 1990 1235 2000 2005 2010

Source: http://lwww.federalreserve.gov

MNMob=s . The shaded areas ara pariode of businees recession a3 delined by the Malonal BEursau of BEconomic ARegeanch (KBER).
The last ehadaed area begline wih the peak as dafined by 1he RMEER and endz at the trough of a 3 marih moving aversge
of manuracturing IF.

Subprime Foreclosure rate
% Unemployment rate

9.5 Jul %of total subprime loan (Quarterly) % yoy

9.7 Aug 25 7 02-00=14.3% | 2°
20 - Subprime | 20
15 1 Foreclosurey [T 1°
10 - 1 10
5 - ts
0 A1 - 0
598 99 00 01 02 03 04 05 06 O L 5
5 -10 A Case & Shiller (10 cities) House Price - -10
Jan- Jul Jan- Jul Jan- Jul Jan- Jul Jan- Jul 157 15
05 06 07 08 09 -20 1 Q2-00 = -17.4% (yoy) | ~20

-25 - Q2-09 data as of May-09 - -25
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2 1
. 0:0%.— 3.5% =7 | ilna
. \ 0.5% - 3.0%
. - —danBGwiledwgw ‘ -
- - Sasduwiilafugn: Nt Liiu1nIn13n103g (6 N103N17 6 LADwIAIT WIS 02 =0 1
2 =-0.

Q- Q3 Q- Q3 Q- Q3 Q- Q3 Q- Q3+ Q- Q3 Q-
2546 2546 2547 2547 2548 2548 2549 2549 2550 2550 2551 2551 2552

Source: Ministry of Commerce, calculated by BOT

20131 (%) 51Q1 51Q2 51Q3 51Q4 52Q1 52Q2 n.A.-52 #&.A.-52
L??%Lﬁaﬁ:11ﬂ 5.1 7.5 7.3 2.1 -0.3 -2.8 -4.4 -1.0
Bwiilanalyl (nsdlafanasmszassy) 5.1 7.6 9.1 5.2 2.1 -0.5 -2.1 1.0
Swiiaugn 1.5 2.9 2.9 2.1 1.7 0.1 12 .02

RulaWugiu (nsitlafinasnmsvasiy) 1.5 2.9 4.0 3.8 3.1 1.7 0.9 0.5
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