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D1 — DEGLOBALIZATION
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Combatant deaths in conventional wars, 1800-2011 Our World

inData

Number of combatants who died due to fighting in interstate and civil wars. This excludes civilian deaths, which can
make the death tolls much larger.
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Global imbalance

US is the ony large buyer in global trade
Global Trade Balance

USD, trillion
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D2 — DIGITAL /7 Al
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Al exuberance lent support to growth and kept financial conditions loose’ Graph 3

A. Al optimism drove large-scale

B. ...propelled US investment, with

C. ...and kept financial conditions

capex... spillovers to Asia's exports... easy, generating wealth effects
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Al = artificial intelligence; capex = capital expenditure.
1 See additional notes to graphs for details. 2 GDP-PPP weighted average of KR, MY, SG and TH.

Sources: Rishabh and Shreeti (2026); Board of Governors of the Federal Reserve System; Federal Reserve Bank of 5t Louis; IMF; Focus
Economics; Goldman Sachs Global Investment Research; S&P Global Market Intelligence; companies’ communications; BIS.
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D4 — DEMOGRAPHICS (1/3)
gaavvnmell..ASvklvAdanMNTUIaIAaU

Population Distribution by Age Groups in Thailand
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D4 — DEMOGRAPHICS (2/3)
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Population History and Projection (2025 = 100)
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D4 — DEMOGRAPHICS (3/3)
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Despite the recent improvement, Thailand’s growth trails behind its regional

Exhibit 2: 2025 and 1Q26 real GDP growth (%YoY)
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Indonesia's Current Account & Currency
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Exhibit 10: Thailand Annual Export by goods since 2013 Thailand Manufacturing Productions
Electronics and computer exports are outperforming non-tech exports Index
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Potential growth for Thailand
10-year annualized growth for GDP growth
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Caught up and left behind

Averagereal GDP growth
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