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F1: 50 years of up and down of oil prices
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Source: Scott L. Montgomery (2022), Oil price shocks have a long history, but today’s situatiol
The Conversation, March 11
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No. of countries responding "yes"

1} .
Question ﬁ[ei idl\ll Non-oil Net-oil Net-oil All Share

Producers Importers Exporters countries

(1) Suspend pricing policy (L11asMSO3VSIAN)* 5 6 3 14 37%
(2) Taxes adjusted (U10smsaamEthiu) 10 6 7 23 61%
(3) Budget financing fuel subsidies (L1asmsaakuumvnIsou) 4 7 9 20 53%
(4) Stabilisation fund (navnusawlaiissmwsimMwaLLIU) 2 2 9 24%
(5) Government influence used to lower prices 3 7 2 12 32%
(GrunamonisdasavsiAAuUSENUILU)
(6) Lower prices to certain consumers (symciuAdusInatawizndu) 5 5 7 17 45%
(7) Mandatory conservation measures (L10SMSUSzKIAWAVVIU) 4 6 2 12 32%
(8) Cash Transfer or other measures to compensate 1 5 1 7 18%
(nasmsBulbubdgkdauindusialadon)
(9) Oil product or electricity rationing or shortage " 8 7 26 68%
(nasmstudouthiiursolwih)
(10) Fuel switching (Lasmsaviasuaisiiwdoomunividan) 1 1 6 28 74%
All countries 16 13 9 38
Source: World Bank, ESMAP Knowledge Exchange Series No. 6, July 2006 Note: * Twelve countries out 38 did not have market-based pricing
and author's calculations Picture credit: www.gettyimages.couk
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