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1/
·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§π’È‡√‘Ë¡‡º¬·æ√à§√—Èß·√°„π√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ ©∫—∫

‡¥◊Õπ°√°Æ“§¡ 2543 À≈—ß®“°π—Èπ‰¥â¡’°“√ª√—∫ª√ÿß¡“‡ªìπ√–¬– ·≈–‰¥âÕ∏‘∫“¬‰«â„π

√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ ∑ÿ°©∫—∫

¿“§ºπ«°:  ·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§
1/

·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§¢Õß ∏ª∑. ª√–°Õ∫¥â«¬ 25  ¡°“√

‡™‘ßæƒμ‘°√√¡ (Behavioural Equations) ·≈– 44  ¡°“√‡Õ°≈—°…≥å (Identities)

·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§‡ªìπ‡§√◊ËÕß¡◊Õæ¬“°√≥å‡»√…∞°‘®¢Õß§≥–°√√¡°“√œ

·≈–™à«¬„π°“√»÷°…“º≈°√–∑∫¢Õß°“√‡ª≈’Ë¬π·ª≈ßªí®®—¬·≈–π‚¬∫“¬∑’Ë ”§—≠

μàÕ‡»√…∞°‘®¡À¿“§ ∑—Èß¬—ß„™â„π°“√«‘‡§√“–Àå·π«π‚¬∫“¬°“√‡ß‘π∑’Ë‡À¡“– ¡ (Policy

Optimization) ‡æ◊ËÕ∫√√≈ÿ‡ªÑ“À¡“¬‡ ∂’¬√¿“æ¢Õß√–¥—∫√“§“·≈–°“√‡®√‘≠

‡μ‘∫‚μ∑“ß‡»√…∞°‘®„π√–¬–¬“«

°“√ª√—∫ª√ÿß·∫∫®”≈Õß‡»√…∞°‘®

„π√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ©∫—∫π’È ∏ª∑. ‰¥âª√—∫ª√ÿß·∫∫®”≈Õß‡»√…∞°‘®

‚¥¬§√Õ∫§≈ÿ¡¢âÕ¡Ÿ≈ ∂‘μ‘∑’Ë¡’°“√‡º¬·æ√àÕÕ°¡“≈à“ ÿ¥ ‚¥¬‡©æ“–¢âÕ¡Ÿ≈

º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»‰μ√¡“ ∑’Ë 3 ¢Õßªï 2550 ∑’Ë  »™. ª√–°“»‡¡◊ËÕ«—π∑’Ë

3 ∏—π«“§¡ 2550 ∑—Èßπ’È ·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§‡¡◊ËÕ‡∑’¬∫°—∫·∫∫®”≈Õß„π

√“¬ß“π©∫—∫°àÕπ ¡’°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠ ¥—ßπ’È

1.  ¡°“√°“√≈ß∑ÿπ¿“§‡Õ°™πμ“¡√“§“§ß∑’Ë ( ¡°“√∑’Ë 1.5) ‰¥â‡ª≈’Ë¬π

μ—«·ª√∑’Ë„™â –∑âÕπμâπ∑ÿπ°“√π”‡¢â“«—μ∂ÿ¥‘∫ ”À√—∫°“√≈ß∑ÿπ ®“°‡¥‘¡∑’Ë„™âÕ—μ√“

·≈°‡ª≈’Ë¬π∫“∑μàÕ¥Õ≈≈“√å  √Õ. (FX88) ‡ªìπ¥—™π’§à“‡ß‘π∫“∑∑’Ë·∑â®√‘ß (REER)

‡æ◊ËÕ§√Õ∫§≈ÿ¡°√≥’°“√π”‡¢â“«—μ∂ÿ¥‘∫®“°μà“ßª√–‡∑»∑’ËÕ¬Ÿà„π√Ÿª¢Õß‡ß‘π °ÿ≈

Õ◊Ëπ¥â«¬

2.  ¡°“√Õ—μ√“·≈°‡ª≈’Ë¬π ( ¡°“√∑’Ë 3.6) „π à«π¢Õßμ—«·∑πÕ—μ√“

·≈°‡ª≈’Ë¬π§“¥°“√≥å„π™à«ß∂—¥‰ª (FXEX) ‰¥â‡ª≈’Ë¬π¡“„™â§à“‡©≈’Ë¬√–À«à“ßÕ—μ√“

·≈°‡ª≈’Ë¬πªí®®ÿ∫—π·≈–„π™à«ß‡«≈“°àÕπÀπâ“ („π√Ÿª¢Õß Logarithm) ®“°‡¥‘¡∑’Ë„™â

‡æ’¬ßÕ—μ√“·≈°‡ª≈’Ë¬π„π™à«ß°àÕπÀπâ“  πÕ°®“°π’È „π°“√Õ∏‘∫“¬·√ß°¥¥—πμàÕ

§à“‡ß‘π∫“∑ (PRESSURE) ‰¥â°”Àπ¥„Àâ —¡ª√– ‘∑∏‘Ï¢Õß¥—™π’§à“‡ß‘π¢Õßª√–‡∑»„π

¿Ÿ¡‘¿“§ (REGIONFX) ‡ªìπ 1 ·≈– —¡ª√– ‘∑∏‘Ï¢Õß¥ÿ≈∫—≠™’‡¥‘π –æ—¥μàÕ

º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑» ≥ √“§“ªí®®ÿ∫—π‡ªìπ 0.1 ‡æ◊ËÕ –∑âÕπæ≈«—μ√¢Õß
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Õ—μ√“·≈°‡ª≈’Ë¬π®“°°“√‡ª≈’Ë¬π·ª≈ßμ—«·ª√∑’ËÕ∏‘∫“¬·√ß°¥¥—π¥—ß°≈à“«

´÷Ëß Õ¥§≈âÕß°—∫§«“¡‡¢â“„®‡°’Ë¬«°—∫‡»√…∞°‘®‰∑¬„π™à«ß∑’Ëºà“π¡“‰¥â¥’¡“°¢÷Èπ

3. ‡π◊ËÕß®“°„π°“√ª√–°“»μ—«‡≈¢º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»¢Õß

‰μ√¡“ ∑’Ë 3 ¢Õßªï 2550  »™. ‰¥âª√—∫¢âÕ¡Ÿ≈¥—™π’√“§“°“√Õÿª‚¿§¿“§√—∞∫“≈

¬âÕπÀ≈—ß  à«πÀπ÷Ëß‡π◊ËÕß®“°¡’°“√ª√—∫¢âÕ¡Ÿ≈°“√¢÷Èπ‡ß‘π‡¥◊Õπ¢â“√“™°“√„π·μà≈–

√–¥—∫´’¢Õßªï 2548 ·≈– 2549 πÕ°®“°π’È ¬—ß¡’°“√°√–®“¬º≈¢Õß‡ß‘π«‘∑¬∞“π–

¢â“√“™°“√§√Ÿ·≈–∫ÿ§≈“°√∑“ß°“√»÷°…“∑’Ëμ°‡∫‘°„π‰μ√¡“ ∑’Ë 1 ¢Õßªï 2550

¬âÕπÀ≈—ß‰ªμ—Èß·μà‰μ√¡“  1 ¢Õßªï 2549 ∑’Ë√—∞∫“≈‡√‘Ë¡Õπÿ¡—μ‘„Àâ ®÷ß‰¥âª√—∫

μ—«·ª√Àÿàπ SALARY „π ¡°“√¥—™π’√“§“°“√Õÿª‚¿§¿“§√—∞∫“≈ ( ¡°“√∑’Ë 5.12)

®“°‡¥‘¡∑’Ë –∑âÕπ°“√ª√—∫‚§√ß √â“ß‡ß‘π‡¥◊Õπ¢â“√“™°“√ 3 ™à«ß §◊Õ ‰μ√¡“ ∑’Ë 4

¢Õßªï 2537 ‰μ√¡“ ∑’Ë 2 ¢Õßªï 2547 ·≈–‰μ√¡“ ∑’Ë 1 ¢Õßªï 2550 „Àâ‡ªìπ

μ—«·ª√Àÿàπ 2 μ—«·ª√∑’Ë –∑âÕπ≈—°…≥–°“√ª√—∫‚§√ß √â“ß‡ß‘π‡¥◊Õπ∑’Ë ”§—≠ 2 §√—Èß

°≈à“«§◊Õ SALARY1  ”À√—∫™à«ß‰μ√¡“ ∑’Ë 4 ¢Õßªï 2537 ∂÷ß‰μ√¡“ ∑’Ë 1

¢Õßªï 2547 ·≈– SALARY2  ”À√—∫™à«ß‰μ√¡“ ∑’Ë 2 ¢Õßªï 2547 ∂÷ß‰μ√¡“ ∑’Ë 3

¢Õßªï 2550

°“√«‘‡§√“–Àåº≈°√–∑∫¢Õß§à“‡ß‘π∫“∑·≈–√“§“πÈ”¡—π¥‘∫

·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§„π√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ ©∫—∫π’È

‰¥â«‘‡§√“–Àåº≈°√–∑∫¢Õß°“√‡ª≈’Ë¬π·ª≈ß¢ÕßÕ—μ√“·≈°‡ª≈’Ë¬π·≈–√“§“πÈ”¡—π¥‘∫

‚¥¬ √ÿª‰«â„πμ“√“ß∑’Ë º 1 ∑—Èßπ’È À“°Õ—μ√“·≈°‡ª≈’Ë¬π (∫“∑μàÕ¥Õ≈≈“√å  √Õ.)

ÕàÕπ§à“≈ß‰ª√âÕ¬≈– 1 ®–¡’º≈μàÕÕ—μ√“‡ß‘π‡øÑÕæ◊Èπ∞“π Õ—μ√“‡ß‘π‡øÑÕ∑—Ë«‰ª ·≈–

°“√‡®√‘≠‡μ‘∫‚μ∑“ß‡»√…∞°‘®‡©≈’Ë¬„π 1 ªï √âÕ¬≈– 0.04  0.04  ·≈– 0.35 μ“¡≈”¥—∫

 ”À√—∫º≈°√–∑∫¢Õß√“§“πÈ”¡—π¥Ÿ‰∫ (¥Õ≈≈“√å  √Õ. μàÕ∫“√å‡√≈)

À“°‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 1 ®–¡’º≈μàÕÕ—μ√“‡ß‘π‡øÑÕæ◊Èπ∞“π Õ—μ√“‡ß‘π‡øÑÕ∑—Ë«‰ª ·≈–

°“√‡®√‘≠‡μ‘∫‚μ∑“ß‡»√…∞°‘®‡©≈’Ë¬„π 1 ªï √âÕ¬≈– 0.01  0.04  ·≈– -0.03 μ“¡≈”¥—∫

μ“√“ß∑’Ë º 1   √ÿªº≈°√–∑∫¢Õß§à“‡ß‘π∫“∑·≈–√“§“πÈ”¡—π¥‘∫

μàÕ‡»√…∞°‘®‰∑¬ (√âÕ¬≈–)

º≈°√–∑∫‡©≈’Ë¬„π 1 ªï

°“√ÕàÕπμ—«¢Õß °“√‡æ‘Ë¡¢÷Èπ¢Õß√“§“

§à“‡ß‘π∫“∑√âÕ¬≈– 1 πÈ”¡—π¥‘∫√âÕ¬≈– 1

Õ—μ√“‡ß‘π‡øÑÕæ◊Èπ∞“π 0.04 0.01

Õ—μ√“‡ß‘π‡øÑÕ∑—Ë«‰ª 0.04 0.04

Õ—μ√“°“√‡®√‘≠‡μ‘∫‚μ∑“ß‡»√…∞°‘® 0.35 -0.03

∑’Ë¡“: ·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§¢Õß∏π“§“√·Ààßª√–‡∑»‰∑¬
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·∫∫®”≈Õßß∫°“√‡ß‘π¿“§∏ÿ√°‘®·≈–§√—«‡√◊Õπ

·∫∫®”≈Õßß∫°“√‡ß‘π¿“§∏ÿ√°‘®·≈–·∫∫®”≈Õßß∫°“√‡ß‘π¿“§§√—«‡√◊Õπ

‡ªìπ‡§√◊ËÕß¡◊Õæ¬“°√≥å·π«‚πâ¡ ∂“π–°“√‡ß‘π¢Õß¿“§∏ÿ√°‘®·≈–¿“§§√—«‡√◊Õπ‰∑¬

´÷Ëß‡ªìπ à«πÀπ÷Ëß¢Õß°“√«‘‡§√“–Àå‡ ∂’¬√¿“æ√–∫∫°“√‡ß‘π´÷Ëß¡’§«“¡ —¡æ—π∏å

Õ¬à“ß„°≈â™‘¥°—∫‡ ∂’¬√¿“æ¢Õß√“§“ μ≈Õ¥®π°“√‡®√‘≠‡μ‘∫‚μ∑“ß‡»√…∞°‘®

„π√–¬–¬“« ÷́Ëß‡ªìπ‡ªÑ“À¡“¬À≈—°„π°“√¥”‡π‘ππ‚¬∫“¬°“√‡ß‘π¿“¬„μâ°√Õ∫

‡ªÑ“À¡“¬‡ß‘π‡øÑÕ „π√“¬ß“π·π«‚πâ¡‡ß‘π‡øÑÕ ©∫—∫π’È ∏ª∑. ‰¥âª√—∫ª√ÿß

·∫∫®”≈Õßß∫°“√‡ß‘π¿“§∏ÿ√°‘®·≈–·∫∫®”≈Õßß∫°“√‡ß‘π¿“§§√—«‡√◊Õπ

‚¥¬§√Õ∫§≈ÿ¡ ∂‘μ‘∑’Ë¡’°“√‡º¬·æ√àÕÕ°¡“≈à“ ÿ¥ ‚¥¬‡©æ“–„π à«π¢Õß∫√‘…—∑

∑’Ë®¥∑–‡∫’¬π„πμ≈“¥À≈—°∑√—æ¬å ¢âÕ¡Ÿ≈ ‘π‡™◊ËÕ∑’Ë∏π“§“√æ“≥‘™¬å„Àâ·°à§√—«‡√◊Õπ

·≈–¢âÕ¡Ÿ≈º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»
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·∫∫®”≈Õß‡»√…∞°‘®¡À¿“§
2/

1. ¿“§‡»√…∞°‘®®√‘ß

1.1 °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™πª√–‡¿∑ ‘π§â“§ß∑πμ“¡√“§“§ß∑’Ë

Δln(CPR1sa) = - 0.021*Δ(MLR-CINFEX) + 0.772*Δln(GDPRsa(-1)*(1-RH(-1))) - 0.201*ecmCPR1(-1)

 (-2.99)                                  (4.06)                                                 (-1.77)

Adjusted R-Squared = 0.43 S.E. of regression = 0.0249 LM(2) : 1.95 (0.16)

ecmCPR1  =  ln(CPR1sa) - (0.309*ln(GDPRsa*(1-RH)) - 0.041*(MLR(-1)-CINFEX(-1)) + 0.217*ln(WEALTHsa*100/COREsa))

                                           + 0.261*ln(PLANDTHsa*100/COREsa))

1.2 °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™πª√–‡¿∑ ‘π§â“‰¡à§ß∑πμ“¡√“§“§ß∑’Ë

Δln(CPR2sa) = 0.011+ 0.408*Δln(GDPRsa*(1-RH)) - 0.665*Δln(CPIsa) - 0.442*ecmCPR2(-1)

(4.44)   (5.89)                                        (-3.58)                    (-5.44)

Adjusted R-Squared = 0.63 S.E. of regression = 0.0100 LM(2) : 1.44 (0.25)

ecmCPR2  =  ln(CPR2sa) - (0.864*ln(GDPRsa*(1-RH)) - 0.006*(RD3M-CINFEX))

1.3 °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™π√«¡μ“¡√“§“§ß∑’Ë

CPR = CPR1 + CPR2

1.4 ¡Ÿ≈§à“ ‘π∑√—æ¬å

WEALTH = MBROAD + BMCAP

1.5 °“√≈ß∑ÿπ¿“§‡Õ°™πμ“¡√“§“§ß∑’Ë

Δln(IPRsa) = 2.508*Δln(GDPRsa/GDPR_HSM) + 1.591*Δln(GDPRsa(-1)) + 0.373*Δln(REER) - 0.078*ecmIPR(-1)

(7.96)                                                  (5.83)                                 (4.16)                      (-2.68)

Adjusted R-Squared = 0.86 S.E. of regression = 0.0285 LM(2) : 0.50 (0.61)

ecmIPR  =  ln(IPRsa) - (5.596 - 0.115*(MLR(-1)-CINFEX(-1)) + 3.482*Δln(PCREDITsa/CPIsa)

1.6 °“√Õÿª‚¿§¿“§√—∞∫“≈μ“¡√“§“§ß∑’Ë

CGOVR = CGOVN/PGCON

1.7 °“√≈ß∑ÿπ¿“§√—∞μ“¡√“§“§ß∑’Ë

IPUB = IPUBN/PIFX

1.8 °“√ àßÕÕ° ‘π§â“·≈–∫√‘°“√μ“¡√“§“§ß∑’Ë

Δln(XRsa) = 2.488*Δln(TPGDPsa) - 0.632*Δln(REER) - 0.653*ecmXR(-1)

(7.07)                            (-3.62)                      (-4.36)

Adjusted R-Squared = 0.55 S.E. of regression = 0.0232 LM(2) : 0.99 (0.38)

ecmXR  =  ln(XRsa) - (-1.823 + 2.172*ln(TPGDPsa) - 0.268*ln(PX$sa) - 0.156*ln(REER))

1.8.1 °“√ àßÕÕ° ‘π§â“μ“¡√“§“§ß∑’Ë

XGR = RXGR*XR

1.8.2 °“√ àßÕÕ°∫√‘°“√μ“¡√“§“§ß∑’Ë

XSR = RXSR*XR

2/
 —≠≈—°…≥å ln §◊Õ natural logarithm

sa §◊Õ ª√—∫¥â«¬ªí®®—¬ƒ¥Ÿ°“≈

ecm §◊Õ error correction term

μ—«‡≈¢„π«ß‡≈Á∫„μâ§à“ —¡ª√– ‘∑∏‘Ï §◊Õ t-statistics ¢Õß§à“ —¡ª√– ‘∑∏‘Ïπ—Èπ

LM(2) §◊Õ °“√∑¥ Õ∫§«“¡ —¡æ—π∏å√–À«à“ß§à“ residual „π‰μ√¡“ ªí®®ÿ∫—π·≈–„π 2 ‰μ√¡“ °àÕπÀπâ“·≈–μ—«‡≈¢„π«ß‡≈Á∫ §◊Õ p-value
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1.9 °“√π”‡¢â“ ‘π§â“·≈–∫√‘°“√μ“¡√“§“§ß∑’Ë

Δln(MRsa) = 1.109*Δln(DDsa) + 0.600*Δln(XRsa) - 0.232*Δln((PM$sa*FX88)/CPIsa) - 0.251*ecmMR(-1)

(11.14)                    (6.59)                 (-3.29)                                             (-2.87)
Adjusted R-Squared = 0.78 S.E. of regression = 0.0263 LM(2) : 0.99 (0.38)
ecmMR  =  ln(MRsa) - (-3.471 + 0.985*ln(DDsa) + 0.483*ln(XRsa) - 0.202*ln((PM$sa*FX88)/CPIsa))

1.9.1 °“√π”‡¢â“ ‘π§â“μ“¡√“§“§ß∑’Ë

MGR = RMGR*MR

1.9.2 °“√π”‡¢â“∫√‘°“√μ“¡√“§“§ß∑’Ë

MSR = RMSR*MR

1.10 º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“§ß∑’Ë

GDPR = CPR + CGOVR + IPR + IPUB + (XR - MR) + OTHGDP

1.11 º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“ª√–®”ªï

GDPN = ((CPR*CPI) + (CGOVR*PGCON) + (IPR*PIP) + (IPUB*PIFX) + ((XR*PX$*FX88/100) - (MR*PM$*FX88/100))
+ (OTHGDP*POTHGDP))/100

1.12 °“√„™â®à“¬„πª√–‡∑»μ“¡√“§“§ß∑’Ë

DD = GDPR - XR + MR

2. ¿“§√—∞∫“≈

2.1 √“¬‰¥â√—∞∫“≈

GREV = TAXREV + OTHREV

2.2 √“¬‰¥â¿“…’Õ“°√

TAXREV = TD + TIND

2.3 √“¬‰¥â¿“…’∑“ßμ√ß

TD = TH + TC

TH = RH*GDPN

TC = RC*GDPN

2.4 √“¬‰¥â¿“…’∑“ßÕâÕ¡

TIND = TVAT + TEXC + OTHTIND

TVAT = RVAT*(CPR*CPI/100)

TEXC = REXC*(CPR*CPI/100)

OTHTIND = ROTHTIND*(CPR*CPI/100)

2.5 ¥ÿ≈‡ß‘π ¥√—∞∫“≈

GCB = GREV - (GCURRENT + GCAPITAL) + NONBUDGET

3. ¿“§μà“ßª√–‡∑»

3.1 ¥ÿ≈∫—≠™’‡¥‘π –æ—¥

CURRENT$ = (((XGR*PXG$) - (MGR*PMG$)) + ((XSR*PXS$) - (MSR*PMS$)))/(25.293/*100)

CURRENTB = CURRENT$*FX

3/
25.29 §◊Õ Õ—μ√“·≈°‡ª≈’Ë¬π‡©≈’Ë¬„πªï 2531
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3.2 ¥ÿ≈∫—≠™’‡ß‘π∑ÿπ

CAPITAL$ = CAPITAL$PRI + OTHCAP$

CAPITALB = CAPITAL$*FX

3.3 ¥ÿ≈°“√™”√–‡ß‘π

BPB = CAPITAL$*FX + CURRENT$*FX + OTHBP

BP$ = BPB/FX

3.4 ‡ß‘π ”√Õß√–À«à“ßª√–‡∑»

RESERVE = BP$ + RESERVE(-1)

3.5  ‘π∑√—æ¬åμà“ßª√–‡∑» ÿ∑∏‘

NFA = NFA(-1) + BPB + OTHNFA

3.6 Õ—μ√“·≈°‡ª≈’Ë¬π

ln(FX88) = ln(FXEX) + ln(1+FEDFUND/400) - ln(1+RP1D/400) + PRESSURE

ln(FXEX) = 0.5*ln(FX88) + 0.5*ln(FX88(-1))

PRESSURE = Δln(REGIONFX) - 0.1*Δ(CURRENTB(-1)/GDPN(-1))

FX = (FX88*25.29
3/

)/100

NEER = TPFX*100/FX94

REER = NEER/(TPCPI/CPI*100/73.43)

3.7 ‡ß‘π∑ÿπ‡§≈◊ËÕπ¬â“¬ ÿ∑∏‘¿“§‡Õ°™π

CAPITAL$PRI = 0.661*Δ(RP1D(-1)-FEDFUND(-1)) - 0.344*CURRENT$ + 26.58*Δln(GDPRsa(-1)) + 0.455*CAPITAL$PRI(-1)
(3.61)                                                    (-2.91)                         (1.64)                                (4.09)

Adjusted R-Squared = 0.72 S.E. of regression = 1.0128 LM(2) : 0.53 (0.59)

4. ¿“§°“√‡ß‘π

4.1 Õ—μ√“¥Õ°‡∫’È¬‡ß‘πΩ“°ª√–®” 3 ‡¥◊Õπ

ΔRD3M = 0.508*ΔRP1D + 0.401*ΔRD3M(-1)

(3.69)  (3.06)

Adjusted R-Squared = 0.58 S.E. of regression = 0.2513 LM(2) : 2.17 (0.13)

4.2 Õ—μ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ≈Ÿ°§â“™—Èπ¥’

ΔMLR = 0.645*ΔRD3M

(9.33)

Adjusted R-Squared = 0.74 S.E. of regression = 0.1483 LM(2) : 0.03 (0.97)

4.3  ‘π‡™◊ËÕ¿“§‡Õ°™π

Δln(PCREDITsa)    = -0.002*MLR + 0.596*Δln(GDPNsa(-1)) - 0.047*Δln(NPL(-2)) + 0.699*Δln(PCREDITsa(-1))

  (-3.15)          (3.33)                             (-3.49)                       (7.30)

Adjusted R-Squared = 0.73 S.E. of regression = 0.0135 LM(2) : 1.42 (0.26)

4.4  ‘π‡™◊ËÕ ÿ∑∏‘∑’Ë√–∫∫∏π“§“√„Àâ°—∫√—∞∫“≈

ΔCLAIMG = - 0.484*(GCB-FINB)

  (-6.74)

Adjusted R-Squared = 0.50 S.E. of regression = 41.75 LM(2) : 0.06 (0.94)

3/
25.29 §◊Õ Õ—μ√“·≈°‡ª≈’Ë¬π‡©≈’Ë¬„πªï 2531
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4.5 ª√‘¡“≥‡ß‘πμ“¡§«“¡À¡“¬°«â“ß

MBROADS = NFA + CLAIMG + PCREDIT+ OTHMBROAD

ln(MBROADDsa*100/CPIsa)   = 1.606 + 0.124*ln(GDPRsa) - 0.004*(RD3M(-1) - CINFLAT(-1)) + 0.704*ln(MBROADDsa(-1)*100/CPIsa(-1))

(2.51)   (2.08)                      (-2.45)                                               (5.62)

Adjusted R-Squared = 0.99 S.E. of regression = 0.0077 LM(2) : 1.61 (0.22)

4.6 ¡Ÿ≈§à“æ—π∏∫—μ√·≈–À≈—°∑√—æ¬å

Δln(BMCAP) = 0.0004*Δ(CAPITAL$*FX) + 2.271*Δln(GDPRsa) - 0.108*Δ(MLR) - 0.514*ecmBMCAP(-1)

(2.13)  (2.41)                           (-2.75)                 (-3.46)

Adjusted R-Squared = 0.36 S.E. of regression = 0.0765 LM(2) : 0.92 (0.41)

ecmBMCAP =  ln(BMCAP)  - (-15.377 + 0.0004*(CAPITAL$*FX) + 3.558*ln(GDPRsa) - 0.004*MLR)

5. ¥—™π’√“§“

5.1 ¥—™π’√“§“ºŸâ∫√‘‚¿§æ◊Èπ∞“π

CINFLAT = 2.813*ln(GDPRsa/GDPR_HSM) + 0.829*CINFLAT(-1) + 0.140*(((PPI/PPI(-4)-1)*100)*DUMMY_PRE00Q3)

(2.59)             (31.07)                         (8.05)

+ 0.055*(((PPI/PPI(-4)-1)*100)*DUMMY_POST00Q3)

(3.49)

Adjusted R-Squared = 0.96 S.E. of regression = 0.4615 LM(2) : 0.12 (0.89)

5.2 ¥—™π’√“§“ºŸâº≈‘μ

Δln(PPIsa) = 0.144*Δln(RPPIsa) + 0.231*Δln(FARMPRICEsa) + 0.072*Δln(PM$sa*FX88) - 0.251*ecmPPI(-1)

(5.73)       (6.06)                                    (2.67)                                  (-2.99)

Adjusted R-Squared = 0.67 S.E. of regression = 0.0104 LM(2) : 1.01 (0.37)

ecmPPI  =  ln(PPIsa) - (0.147*ln(RPPIsa) + 0.243*ln(FARMPRICEsa) + 0.151*ln(PM$sa*FX88) + 0.132*(lnAVGEARNsa))

5.3 Õ—μ√“§à“®â“ß·√ßß“π‡©≈’Ë¬

Δln(AVGEARNsa)= 0.295*Δln(MINWAGE) + 0.875*Δln(CPIsa) - 0.203*ecmAVGEARN(-1)

(3.11)                (5.60)                     (-2.44)

Adjusted R-Squared = 0.31 S.E. of regression = 0.0120 LM(2) : 0.54 (0.59)

ecmAVGEARN =  ln(AVGEARNsa)  - (2.487 + 0.746*ln(MINWAGE(-1)) + 0.546*ln(CPIsa))

5.4 ¥—™π’√“§“æ≈—ßß“π

Δln(CPIENsa) = 0.563*Δln(RPPIsa) - 0.209*ecmCPIEN(-1)

(14.86)       (-3.18)

Adjusted R-Squared = 0.74 S.E. of regression = 0.0173 LM(2) : 0.50 (0.61)

ecmCPIEN  =  ln(CPIENsa) - (1.117 + 0.786*ln(RPPIsa))

5.5 ¥—™π’√“§“πÈ”¡—π¢“¬ª≈’°¿“¬„πª√–‡∑»

Δln(RPPIsa) = 0.352*Δln(DUBAIsa) + 0.395*Δln(FX88) + 0.237*Δln(RPPIsa(-1)) - 0.255*ecmRPPI(-1)

(9.72)            (5.74)                     (3.41)                             (-3.81)

Adjusted R-Squared = 0.72 S.E. of regression = 0.0286 LM(2) : 1.41 (0.25)

ecmRPPI  =  ln(RPPIsa) - (-0.332 + 0.605*ln(DUBAIsa) + 0.690*ln(FX88))

5.6 ¥—™π’√“§“Õ“À“√ ¥

Δln(CPIRFOODsa) = 0.008 + 0.326*Δln(FARMPRICEsa) - 0.113*ecmCPIRFOOD(-1)

(3.23)   (5.56)                       (-3.03)

Adjusted R-Squared = 0.43 S.E. of regression = 0.0164 LM(2) : 1.18 (0.32)

ecmCPIRFOOD = ln(CPIRFOODsa) - (1.498 + 0.729*ln(FARMPRICEsa))
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5.7 ¥—™π’√“§“ ‘π§â“‡°…μ√ ‡©æ“– 12  ‘π§â“À≈—°

Δln(FARMPRICE_12sa) = 1.038*Δln(WFP_12sa) + 0.619*Δln(FX88) - 0.352*ecmFARMPRICE_12(-1)

(9.19)   (8.18)                     (-4.14)

Adjusted R-Squared = 0.68 S.E. of regression = 0.0316 LM(2) : 0.30 (0.74)

ecmFARMPRICE_12  =  ln(FARMPRICE_12sa) - (-5.707 + 1.188*ln(WFP_12sa) + 1.066*ln(FX88))

5.8 ¥—™π’√“§“ ‘π§â“‡°…μ√

FARMPRICE = (WFARMPRICE_12*FARMPRICE_12) + (WFARMPRICE_OTH*FARMPRICE_OTH)

5.9 ¥—™π’√“§“ºŸâ∫√‘‚¿§∑—Ë«‰ª

CPI = ((1-WEN-WRFOOD)*CORE) + (WEN*CPIEN) + (WRFOOD*CPIRFOOD)

  5.10 ¥—™π’√“§“°“√≈ß∑ÿπ¿“§‡Õ°™π

Δln(PIPsa) = 0.739*Δln(PPIsa) - 0.347*ecmPIP(-1)

(5.01)    (-3.90)

Adjusted R-Squared = 0.43 S.E. of regression = 0.0208 LM(2) : 0.48 (0.62)

ecmPIP  =  ln(PIPsa) - (1.997 + 0.952*ln(PPIsa) - 0.277*ln(NEER))

5.11 ¥—™π’√“§“°“√≈ß∑ÿπ¿“§√—∞

Δln(PIFXsa) = 0.569*Δln(PPIsa) - 0.304*ecmPIFX(-1)

(5.86)                      (-3.96)

Adjusted R-Squared = 0.33 S.E. of regression = 0.0140 LM(2) : 2.37 (0.10)

ecmPIFX  =  ln(PIFXsa) - (2.023 + 0.890*ln(PPIsa) - 0.217*ln(NEER))

5.12 ¥—™π’√“§“°“√Õÿª‚¿§¿“§√—∞∫“≈

Δln(PGCONsa) = 0.574*Δln(CPIsa) + 0.078*ΔSALARY1 + 0.148*ΔSALARY2 - 0.198*ecmPGCON(-1)

(3.53)     (5.44)                  (7.31)                         (-2.30)

Adjusted R-Squared = 0.45 S.E. of regression = 0.0142 LM(2) : 2.99 (0.06)

ecmPGCON  =  ln(PGCONsa) - (1.335 + 0.764*ln(CPIsa) + 0.043*SALARY1 + 0.160*SALARY2)

5.13 ¥—™π’√“§“ ‘π§â“·≈–∫√‘°“√ àßÕÕ°

Δln(PX$sa) = 0.203*Δln(PM$sa) + 0.717*Δln(TPGDPsa) -  0.219*Δln(FX88) - 0.221*ecmPX$(-1)

(3.06)       (3.56)                             (-5.32)                    (-3.61)

Adjusted R-Squared = 0.68 S.E. of regression = 0.0163 LM(2) : 1.51 (0.23)

ecmPX$  =  ln(PX$sa) - (3.198 + 0.391*ln(PW_NONFsa) + 0.169*ln(MUVsa) - 0.201*ln(FX88))

5.13.1 ¥—™π’√“§“∫√‘°“√ àßÕÕ°

PXS$sa = PXS$sa(-4)*((CPIsa/FX88)/(CPIsa(-4)/FX88(-4)))

5.13.2 ¥—™π’√“§“ ‘π§â“ àßÕÕ°

PXG$sa = (PX$sa - WXRS*PXS$sa)/WXGR

5.14 ¥—™π’√“§“ ‘π§â“·≈–∫√‘°“√π”‡¢â“

Δln(PM$sa) = 0.372*Δln(PW_NONFsa) - 0.543*ecmPM$(-1)

(3.69)                  (-4.67)

Adjusted R-Squared = 0.38 S.E. of regression = 0.0294 LM(2) : 0.62 (0.54)

ecmPM$  =  ln(PM$sa) - (1.463 + 0.276*ln(PW_NONFsa(-1)) + 0.405*ln(MUVsa(-1)) + 0.080*ln(DUBAIsa))

5.14.1 ¥—™π’√“§“∫√‘°“√π”‡¢â“

PMS$sa = PMS$sa(-4)*((TPCPIsa*FX94/NEER)/(TPCPIsa(-4)*FX88(-4)/NEER(-4)))

5.14.2 ¥—™π’√“§“ ‘π§â“π”‡¢â“

PMG$sa = (PM$sa - WMRS*PMS$sa)/WMRG
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5.15 ¥—™π’√“§“º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»

PGDP = GDPN / GDPR*100

5.16 Õ—μ√“‡ß‘π‡øÑÕæ◊Èπ∞“π§“¥°“√≥å

CINFEX = 0.25*CINFLAT(-1) + 0.25*CINFLAT + 0.50*CINFLAT(4)

5.17 ¥—™π’√“§“Õ —ßÀ“√‘¡∑√—æ¬å

ln(PLANDTHsa) =     - 0.006*(MLR(-1) - CINFEX(-1)) + 0.533*ln(PLANDTHsa(-1)) + 0.477*ln(PLANDTHsa(-2))

    (-2.91)         (3.27)                                       (2.91)

Adjusted R-Squared = 0.97 S.E. of regression = 0.0124 LM(2) : 1.24 (0.30)

6.  ·∫∫®”≈Õßß∫°“√‡ß‘π¿“§∏ÿ√°‘®

6.1 √“¬‰¥â μâπ∑ÿπ ·≈–°”‰√

6.1.1 √“¬‰¥â

Δln(SALESsa) = 1.826*Δln(GDPNsa) - 0.285*ecmSALESsa(-1)

(7.94) (-3.13)

Adjusted R-Squared  = 0.33            S.E. of regression = 0.0414 LM(2) : 0.19 (0.83)

ecmSALES = ln(SALESsa) - (-10.295 + 2.319*ln(GDPNsa) - 0.033*(MLR - CINFEX))

6.1.2 μâπ∑ÿπ ‘π§â“¢“¬

ln(COGSsa) = -1.941 + 0.931*ln(SALESsa) + 0.452*ln(PPIsa)

(-4.28)    (25.71)                       (3.17)

Adjusted R-Squared = 0.99            S.E. of regression = 0.0340 LM(2) : 0.75 (0.48)

6.1.3 °”‰√®“°°“√¥”‡π‘πß“π

EBIT = SALES - COGS - OTHER

6.1.4 °”‰√ ÿ∑∏‘

NI = EBIT  - INT  - TAX  -  EXTRA

6.2  ‘π∑√—æ¬å  à«π¢ÕßºŸâ∂◊ÕÀÿâπ ·≈–Àπ’È ‘π

6.2.1  ‘π∑√—æ¬å

Δln(ASSETsa) = 0.031*Δ(MLR(-3) - CINFEX(-3)) + 0.256*Δln(SALESsa(-1)) - 0.519*ecmASSET(-1)

  (-1.72)                                      (2.74)           (-3.07)

Adjusted R-Squared = 0.74        S.E. of regression = 0.0340                     LM(2) : 0.53 (0.60)

ecmASSET = ln(ASSETsa) - (5.091 - 0.023*(MLR(-4) - CINFEX(-4)) + 0.497*ln(SALESsa(-2)))

6.2.2  à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Δln(EQUITYsa) = 0.714*Δln(GDPNsa(-2)) - 0.608*Δln(FX88) + 0.001*Δ(NI) + 0.032*DUM01Q4 - 0.171*ecmEQUITY(-1)

(2.67)                                (-4.51)                    (7.32)              (2.46)                        (-2.52)

Adjusted R-Squared = 0.61        S.E. of regression = 0.0532                     LM(2) : 1.57 (0.22)

ecmEQUITY = ln(EQUITYsa) - (1.659*ln(GDPNsa) + 0.403*DUM01Q4 + 0.015*(MLR(-1) - FEDFUND(-1)) - 1.074*ln(FX88))

6.2.3 Àπ’È ‘π

DEBT = ASSET - EQUITY
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6.3 §«“¡ “¡“√∂„π°“√™”√–Àπ’È

6.3.1 Õ—μ√“ à«πÀπ’È ‘πμàÕ∑ÿπ

DE = DEBT/EQUITY

6.3.2 ¿“√–¥Õ°‡∫’È¬®à“¬

ln(INTsa)=  - 7.328 + 1.374*ln(DEBTsa(-1)) + 0.019*MLR(-1) - 0.551*DUM01Q4

6.3.3 Õ—μ√“ à«π√“¬‰¥âμàÕ¿“√–¥Õ°‡∫’È¬®à“¬

ICR = EBIT/INT

7.  ·∫∫®”≈Õßß∫°“√‡ß‘π¿“§§√—«‡√◊Õπ

7.1 Àπ’È ‘π

7.1.1  ‘π‡™◊ËÕ¢Õß∏π“§“√æ“≥‘™¬å∑’Ë„Àâ·°à§√—«‡√◊Õπ

Δln(LOANHHTsa) = - 0.009*ΔMLR(-1) + 0.439*Δln(CPRsa(-4)) + 0.787*Δln(LOANHHTsa(-1))

           (-2.11)                    (3.02)              (11.21)

Adjusted R-Squared = 0.67 S.E. of regression = 0.0185 LM(2) : 1.29 (0.29)

7.2 §«“¡ “¡“√∂„π°“√™”√–Àπ’È

7.2.1 ¿“√–¥Õ°‡∫’È¬®à“¬¢Õß¿“§§√—«‡√◊Õπ

INTHH = (MLR/100)*LOANHHT

7.2.2 ¿“√–¥Õ°‡∫’È¬®à“¬μàÕ√“¬‰¥âÀ≈—ßÀ—°¿“…’

IGEARHH = INTHH/(GDPRsa*(1-RH))* 100
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√“¬™◊ËÕ·≈– —≠≈—°…≥å¢Õßμ—«·ª√„π·∫∫®”≈Õß

μ—«·ª√¿“¬„π

AVGEARN §à“®â“ß·√ßß“π‡©≈’Ë¬ (Àπà«¬ : ∫“∑μàÕ‡¥◊Õπ)

BMCAP ¡Ÿ≈§à“æ—π∏∫—μ√·≈–À≈—°∑√—æ¬å (Àπà«¬ : æ—π≈â“π∫“∑)

BPB, BP$ ¥ÿ≈°“√™”√–‡ß‘π (Àπà«¬ : æ—π≈â“π∫“∑ æ—π≈â“π¥Õ≈≈“√å  √Õ.)

CAPITALB, CAPITAL$ ¥ÿ≈∫—≠™’‡ß‘π∑ÿπ (Àπà«¬ : æ—π≈â“π∫“∑ æ—π≈â“π¥Õ≈≈“√å  √Õ.)

CAPITAL$PRI ‡ß‘π∑ÿπ‡§≈◊ËÕπ¬â“¬ ÿ∑∏‘¿“§‡Õ°™π (Àπà«¬ : æ—π≈â“π¥Õ≈≈“√å  √Õ.)

CGOVR °“√Õÿª‚¿§¿“§√—∞∫“≈μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

CINFEX Õ—μ√“‡ß‘π‡øÑÕ§“¥°“√≥å (Àπà«¬ : √âÕ¬≈–)

CLAIMG  ‘π‡™◊ËÕ ÿ∑∏‘∑’Ë√–∫∫∏π“§“√„Àâ°—∫√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

CORE, CINFLAT ¥—™π’√“§“ºŸâ∫√‘‚¿§æ◊Èπ∞“π (‰¡à√«¡√“§“Õ“À“√ ¥·≈–æ≈—ßß“π) (2545 = 100) ·≈–Õ—μ√“‡ß‘π‡øÑÕæ◊Èπ∞“π (Àπà«¬ : √âÕ¬≈–)

CPI ¥—™π’√“§“ºŸâ∫√‘‚¿§ (2545 = 100)

CPIEN ¥—™π’√“§“æ≈—ßß“π (2545 = 100)

CPIRFOOD ¥—™π’√“§“Õ“À“√ ¥ (2545 = 100)

CPR °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™π√«¡μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

CPR1 °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™πª√–‡¿∑ ‘π§â“§ß∑πμ“¡√“§“§ß∑’Ë Õ“∑‘ ¬“πæ“Àπ– ‡§√◊ËÕß„™â‰øøÑ“ ‡§√◊ËÕß¡◊Õ Õÿª°√≥å®—°√°≈ ‡øÕ√åπ‘‡®Õ√å

º≈‘μ¿—≥±å¬“ß ·°â« ·≈–æ≈“ μ‘° ‡ªìπμâπ (Àπà«¬ : æ—π≈â“π∫“∑)

CPR2 °“√Õÿª‚¿§∫√‘‚¿§¿“§‡Õ°™πª√–‡¿∑ ‘π§â“‰¡à§ß∑πμ“¡√“§“§ß∑’Ë Õ“∑‘ Õ“À“√ ‡§√◊ËÕß¥◊Ë¡ æ≈—ßß“π ·≈–∫√‘°“√ ‡ªìπμâπ

(Àπà«¬ : æ—π≈â“π∫“∑)

CURRENTB, CURRENT$ ¥ÿ≈∫—≠™’‡¥‘π –æ—¥ (Àπà«¬: æ—π≈â“π∫“∑ æ—π≈â“π¥Õ≈≈“√å  √Õ.)

DD °“√„™â®à“¬„πª√–‡∑»μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

FARMPRICE ¥—™π’√“§“ ‘π§â“‡°…μ√ (2538 = 100)

FARMPRICE_12 ¥—™π’√“§“ ‘π§â“‡°…μ√‡©æ“– 12  ‘π§â“À≈—°¢Õß‰∑¬ (2538 = 100)

FX Õ—μ√“·≈°‡ª≈’Ë¬π (Àπà«¬ : ∫“∑μàÕ¥Õ≈≈“√å  √Õ.)

FX88 ¥—™π’Õ—μ√“·≈°‡ª≈’Ë¬π (2531 = 100)

FX94 ¥—™π’Õ—μ√“·≈°‡ª≈’Ë¬π (2537 = 100)

FXEX ¥—™π’Õ—μ√“·≈°‡ª≈’Ë¬π§“¥°“√≥å∑’Ë§”π«≥®“° FX88

GCB ¥ÿ≈‡ß‘π ¥√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

GDPN º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“ª√–®”ªï (Àπà«¬ : æ—π≈â“π∫“∑)

GDPR º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

GDPR_HSM ·π«‚πâ¡º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“§ß∑’Ë (GDPR Trend) ´÷Ëßª√–¡“≥°“√®“°«‘∏’°“√ Hodrick-Prescott ·≈–

Exponential Smoothing (Àπà«¬ : æ—π≈â“π∫“∑)

GREV √“¬‰¥â√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

IPR °“√≈ß∑ÿπ¿“§‡Õ°™πμ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

IPUB °“√≈ß∑ÿπ¿“§√—∞μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

MBROAD
D
, MBROAD

S
ª√‘¡“≥‡ß‘πμ“¡§«“¡À¡“¬°«â“ß (Àπà«¬ : æ—π≈â“π∫“∑)

MGR °“√π”‡¢â“ ‘π§â“μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

MLR Õ—μ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ≈Ÿ°§â“™—Èπ¥’ (Àπà«¬ : √âÕ¬≈–μàÕªï)

MR °“√π”‡¢â“ ‘π§â“·≈–∫√‘°“√μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

MSR °“√π”‡¢â“∫√‘°“√μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

NEER ¥—™π’§à“‡ß‘π∫“∑ (2537 = 100)

NFA  ‘π∑√—æ¬åμà“ßª√–‡∑» ÿ∑∏‘ (Àπà«¬ : æ—π≈â“π∫“∑)

OTHTIND ¿“…’∑“ßÕâÕ¡Õ◊ËπÊ (Àπà«¬ : æ—π≈â“π∫“∑)
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PCREDIT  ‘π‡™◊ËÕ¿“§‡Õ°™π (√«¡°“√∂◊Õ§√ÕßÀ≈—°∑√—æ¬å¿“§‡Õ°™π) (Àπà«¬ : æ—π≈â“π∫“∑)

PGCON ¥—™π’√“§“°“√Õÿª‚¿§¿“§√—∞∫“≈ (2531 = 100)

PGDP ¥—™π’√“§“º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑» (2531 = 100)

PIFX ¥—™π’√“§“°“√≈ß∑ÿπ¿“§√—∞ (2531 = 100)

PIP ¥—™π’√“§“°“√≈ß∑ÿπ¿“§‡Õ°™π (2531 = 100)

PLANDTH ¥—™π’√“§“∑“«πå‡Œâ“ åæ√âÕ¡∑’Ë¥‘π

PM$ ¥—™π’√“§“ ‘π§â“·≈–∫√‘°“√π”‡¢â“„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

PMG$ ¥—™π’√“§“ ‘π§â“π”‡¢â“„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

PMS$ ¥—™π’√“§“∫√‘°“√π”‡¢â“„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

PPI ¥—™π’√“§“ºŸâº≈‘μ (2543 = 100)

PX$ ¥—™π’√“§“ ‘π§â“·≈–∫√‘°“√ àßÕÕ°„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

PXG$ ¥—™π’√“§“ ‘π§â“ àßÕÕ°„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

PXS$ ¥—™π’√“§“∫√‘°“√ àßÕÕ°„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2531 = 100)

RD3M Õ—μ√“¥Õ°‡∫’È¬‡ß‘πΩ“°ª√–®” 3 ‡¥◊Õπ (Àπà«¬ : √âÕ¬≈–μàÕªï)

RESERVE ‡ß‘π ”√Õß√–À«à“ßª√–‡∑» (Àπà«¬ : æ—π≈â“π¥Õ≈≈“√å  √Õ.)

RISK §«“¡‡ ’Ë¬ßμàÕÕ—μ√“·≈°‡ª≈’Ë¬π

RPPI ¥—™π’√“§“πÈ”¡—π¢“¬ª≈’°¿“¬„πª√–‡∑» (2539 = 100)

TAXREV √“¬‰¥â¿“…’Õ“°√ (Àπà«¬ : æ—π≈â“π∫“∑)

TC ¿“…’‡ß‘π‰¥âπ‘μ‘∫ÿ§§≈ (Àπà«¬ : æ—π≈â“π∫“∑)

TD ¿“…’∑“ßμ√ß (Àπà«¬ : æ—π≈â“π∫“∑)

TEXC ¿“…’ √√æ “¡‘μ (Àπà«¬ : æ—π≈â“π∫“∑)

TH ¿“…’‡ß‘π‰¥â∫ÿ§§≈∏√√¡¥“ (Àπà«¬ : æ—π≈â“π∫“∑)

TIND ¿“…’∑“ßÕâÕ¡ (Àπà«¬ : æ—π≈â“π∫“∑)

TVAT ¿“…’¡Ÿ≈§à“‡æ‘Ë¡ (Àπà«¬ : æ—π≈â“π∫“∑)

WEALTH ¡Ÿ≈§à“ ‘π∑√—æ¬å ´÷Ëßª√–¡“≥®“°º≈√«¡¢Õßª√‘¡“≥‡ß‘π MBROAD ·≈–¡Ÿ≈§à“æ—π∏∫—μ√·≈–À≈—°∑√—æ¬å (Àπà«¬ : æ—π≈â“π∫“∑)

XGR °“√ àßÕÕ° ‘π§â“μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

XR °“√ àßÕÕ° ‘π§â“·≈–∫√‘°“√μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

XSR °“√ àßÕÕ°∫√‘°“√μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

μ—«·ª√¿“¬πÕ°

CPIUS ¥—™π’√“§“ºŸâ∫√‘‚¿§¢Õßª√–‡∑» À√—∞Õ‡¡√‘°“ (2533 = 100)

CGOVN °“√Õÿª‚¿§¿“§√—∞∫“≈μ“¡√“§“ª√–®”ªï (Àπà«¬ : æ—π≈â“π∫“∑)

DUBAI √“§“πÈ”¡—π¥‘∫¥Ÿ‰∫ (Àπà«¬ : ¥Õ≈≈“√å  √Õ. μàÕ∫“√å‡√≈)

FARMPRICE_OTH ¥—™π’√“§“ ‘π§â“‡°…μ√Õ◊ËπÊ ¢Õß‰∑¬ (2538 = 100)

FEDFUND Õ—μ√“¥Õ°‡∫’È¬√–À«à“ß∏π“§“√¢Õß À√—∞œ (Àπà«¬ : √âÕ¬≈–μàÕªï)

FINB ¡Ÿ≈§à“æ—π∏∫—μ√√—∞∫“≈∑’ËÕÕ°‡æ◊ËÕ°“√øóôπøŸ√–∫∫ ∂“∫—π°“√‡ß‘π (Àπà«¬ : æ—π≈â“π∫“∑)

GCAPITAL °“√„™â®à“¬‡æ◊ËÕ°“√≈ß∑ÿπ¢Õß√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

GCURRENT °“√„™â®à“¬ª√–®”¢Õß√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

IPUBN °“√≈ß∑ÿπ¿“§√—∞μ“¡√“§“ª√–®”ªï (Àπà«¬ : æ—π≈â“π∫“∑)

MINWAGE Õ—μ√“§à“®â“ß¢—ÈπμË” (Àπà«¬ : ∫“∑μàÕ«—π)

MUV ¥—™π’√“§“ ‘π§â“Õÿμ “À°√√¡„πμ≈“¥‚≈° (2543 = 100)

NONBUDGET ¥ÿ≈πÕ°ß∫ª√–¡“≥¢Õß√—∞∫“≈ (Àπà«¬ : æ—π≈â“π∫“∑)

NPL Àπ’È¿“§∏ÿ√°‘®∑’Ë‰¡à°àÕ„Àâ‡°‘¥√“¬‰¥â (Àπà«¬ : æ—π≈â“π∫“∑)

OTHBP  à«πÕ◊ËπÊ ¢Õß¥ÿ≈°“√™”√–‡ß‘π (Àπà«¬ : æ—π≈â“π∫“∑)
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OTHCAP$  à«πÕ◊ËπÊ ¢Õß¥ÿ≈∫—≠™’∑ÿπ‡§≈◊ËÕπ¬â“¬ (Àπà«¬ : æ—π≈â“π¥Õ≈≈“√å  √Õ.)

OTHGDP  à«πÕ◊ËπÊ ¢Õßº≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»μ“¡√“§“§ß∑’Ë (Àπà«¬ : æ—π≈â“π∫“∑)

OTHMBROAD  à«πÕ◊ËπÊ ¢Õßª√‘¡“≥‡ß‘π MBROAD (Àπà«¬ : æ—π≈â“π∫“∑)

OTHNFA  à«πÕ◊ËπÊ ¢Õß ‘π∑√—æ¬åμà“ßª√–‡∑» ÿ∑∏‘ (Àπà«¬ : æ—π≈â“π∫“∑)

OTHREV √“¬√—∫∑’Ë¡‘„™à¿“…’Õ“°√ (Àπà«¬ : æ—π≈â“π∫“∑)

PW_NONF ¥—™π’√“§“ ‘π§â“‚¿§¿—≥±å∑’Ë¡‘„™à‡™◊ÈÕ‡æ≈‘ß„πμ≈“¥‚≈° (2538 = 100)

POTHGDP ¥—™π’√“§“¢Õß à«πÕ◊ËπÊ ¢Õßº≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑» (2531 = 100)

RC Õ—μ√“¿“…’‡ß‘π‰¥âπ‘μ‘∫ÿ§§≈ (Àπà«¬ : √âÕ¬≈–)

REGIONFX ¥—™π’Õ—μ√“·≈°‡ª≈’Ë¬π‡©≈’Ë¬μàÕ¥Õ≈≈“√å  √Õ. ¢Õßª√–‡∑»„π¿Ÿ¡‘¿“§ (®’π  ‘ß§‚ª√å Õ‘π‚¥π’‡´’¬ ‡°“À≈’„μâ øî≈‘ªªîπ å ‰μâÀ«—π ·≈–

¡“‡≈‡ ’́¬) (2537 = 100)

REXC Õ—μ√“¿“…’ √√æ “¡‘μ (Àπà«¬ : √âÕ¬≈–)

RH Õ—μ√“¿“…’‡ß‘π‰¥â∫ÿ§§≈∏√√¡¥“ (Àπà«¬ : √âÕ¬≈–)

RMGR  —¥ à«π°“√π”‡¢â“ ‘π§â“μàÕ°“√π”‡¢â“ ‘π§â“·≈–∫√‘°“√

RMSR  —¥ à«π°“√π”‡¢â“∫√‘°“√μàÕ°“√π”‡¢â“ ‘π§â“·≈–∫√‘°“√

ROTHTIND Õ—μ√“¿“…’∑“ßÕâÕ¡Õ◊ËπÊ (Àπà«¬ : √âÕ¬≈–)

RP1D Õ—μ√“¥Õ°‡∫’È¬μ≈“¥´◊ÈÕ§◊πæ—π∏∫—μ√√–¬– 1 «—π (Àπà«¬ : √âÕ¬≈–μàÕªï)

RVAT Õ—μ√“¿“…’¡Ÿ≈§à“‡æ‘Ë¡ (Àπà«¬ : √âÕ¬≈–)

RXGR  —¥ à«π°“√ àßÕÕ° ‘π§â“μàÕ°“√ àßÕÕ° ‘π§â“·≈–∫√‘°“√

RXSR  —¥ à«π°“√ àßÕÕ°∫√‘°“√μàÕ°“√ àßÕÕ° ‘π§â“·≈–∫√‘°“√

TPCPI ¥—™π’√“§“ºŸâ∫√‘‚¿§¢Õßª√–‡∑»§Ÿà§â“ ”§—≠¢Õß‰∑¬ (2537 = 100) (°≈ÿà¡ª√–‡∑»‡Õ‡™’¬  À√—∞Õ‡¡√‘°“ ≠’ËªÿÉπ °≈ÿà¡ª√–‡∑»¬Ÿ‚√

·≈– À√“™Õ“≥“®—°√)

TPGDP ¥—™π’º≈‘μ¿—≥±å¡«≈√«¡„πª√–‡∑»¢Õßª√–‡∑»§Ÿà§â“ ”§—≠¢Õß‰∑¬ (2545 = 100) (°≈ÿà¡ª√–‡∑»‡Õ‡™’¬  À√—∞Õ‡¡√‘°“ ≠’ËªÿÉπ

°≈ÿà¡ª√–‡∑»¬Ÿ‚√ ·≈– À√“™Õ“≥“®—°√)

TPFX ¥—™π’Õ—μ√“·≈°‡ª≈’Ë¬π‡©≈’Ë¬μàÕ¥Õ≈≈“√å  √Õ. ¢Õßª√–‡∑»§Ÿà§â“ ”§—≠¢Õß‰∑¬ (2537 = 100)

(°≈ÿà¡ª√–‡∑»‡Õ‡™’¬  À√—∞Õ‡¡√‘°“ ≠’ËªÿÉπ ·≈–°≈ÿà¡ª√–‡∑»¬Ÿ‚√·≈– À√“™Õ“≥“®—°√)

WEN πÈ”Àπ—°¢Õß ‘π§â“°≈ÿà¡æ≈—ßß“π„πμ–°√â“ ‘π§â“ CPI

WFARMPRICE_12 πÈ”Àπ—°¢Õß ‘π§â“‡°…μ√‡©æ“– 12  ‘π§â“À≈—°¢Õß‰∑¬

WFARMPRICE_OTH πÈ”Àπ—°¢Õß ‘π§â“‡°…μ√Õ◊ËπÊ ¢Õß‰∑¬

WFP_12 ¥—™π’√“§“ ‘π§â“‡°…μ√„πμ≈“¥‚≈°‡©æ“– 12  ‘π§â“À≈—°¢Õß‰∑¬„π√Ÿª‡ß‘π¥Õ≈≈“√å  √Õ. (2538 = 100)

WRFOOD πÈ”Àπ—°¢Õß ‘π§â“°≈ÿà¡Õ“À“√ ¥„πμ–°√â“ ‘π§â“ CPI

WMRG  —¥ à«π¢Õß¡Ÿ≈§à“°“√π”‡¢â“ ‘π§â“„π¡Ÿ≈§à“°“√π”‡¢â“∑—ÈßÀ¡¥

WMRS  —¥ à«π¢Õß¡Ÿ≈§à“°“√π”‡¢â“∫√‘°“√„π¡Ÿ≈§à“°“√π”‡¢â“∑—ÈßÀ¡¥

WXRG  —¥ à«π¢Õß¡Ÿ≈§à“°“√ àßÕÕ° ‘π§â“„π¡Ÿ≈§à“°“√ àßÕÕ°∑—ÈßÀ¡¥

WXRS  —¥ à«π¢Õß¡Ÿ≈§à“°“√ àßÕÕ°∫√‘°“√„π¡Ÿ≈§à“°“√ àßÕÕ°∑—ÈßÀ¡¥

μ—«·ª√Àÿàπ

POST2000Q3 ·∑π™à«ß‡«≈“μ—Èß·μà‰μ√¡“ ∑’Ë 3 ¢Õßªï 2543 ‚¥¬„Àâ‡∑à“°—∫ 1  ”À√—∫™à«ß°àÕπÀπâ“π—Èπ„Àâ‡∑à“°—∫ 0

PRE2000Q3 ·∑π™à«ß‡«≈“°àÕπ‰μ√¡“ ∑’Ë 3 ¢Õßªï 2543 ‚¥¬„Àâ‡∑à“°—∫ 1  ”À√—∫™à«ßÀ≈—ß®“°π—Èπ„Àâ‡∑à“°—∫ 0

SALARY1 ·∑π™à«ß‡«≈“·√° (2537Q4 ∂÷ß 2547Q1) ∑’Ë¡’°“√ª√—∫‚§√ß √â“ß‡ß‘π‡¥◊Õπ¢â“√“™°“√ ‚¥¬„Àâ‡∑à“°—∫ 1 ·≈–™à«ß‡«≈“Õ◊ËπÊ „Àâ‡∑à“°—∫ 0

SALARY2 ·∑π™à«ß‡«≈“∑’Ë Õß (2547Q2 ∂÷ß 2550Q3) ∑’Ë¡’°“√ª√—∫‚§√ß √â“ß‡ß‘π‡¥◊Õπ¢â“√“™°“√ ‚¥¬„Àâ‡∑à“°—∫ 1 ·≈–™à«ß‡«≈“Õ◊ËπÊ „Àâ‡∑à“°—∫ 0

μ—«·ª√·∫∫®”≈Õßß∫°“√‡ß‘π¿“§∏ÿ√°‘®

ASSET  ‘π∑√—æ¬å (Àπà«¬ : æ—π≈â“π∫“∑)

COGS μâπ∑ÿπ ‘π§â“¢“¬ (Àπà«¬ : æ—π≈â“π∫“∑)
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DE Õ—μ√“ à«πÀπ’È ‘πμàÕ∑ÿπ (Àπà«¬ : ‡∑à“)

DEBT Àπ’È ‘π (Àπà«¬ : æ—π≈â“π∫“∑)

DUM01Q4 ·∑π™à«ß∑’Ë¡’°“√·ª≈ßÀπ’È ‘π‡ªìπ∑ÿπ ‚¥¬π—∫μ—Èß·μàªï 2544 ‰μ√¡“ ∑’Ë 4 = 1   Õ◊ËπÊ = 0

EBIT °”‰√®“°°“√¥”‡π‘πß“π (Àπà«¬ : æ—π≈â“π∫“∑)

EQUITY  à«π¢ÕßºŸâ∂◊ÕÀÿâπ (Àπà«¬ : æ—π≈â“π∫“∑)

EXTRA §à“„™â®à“¬Õ◊ËπÊ (Àπà«¬ : æ—π≈â“π∫“∑)

ICR Õ—μ√“ à«π√“¬‰¥âμàÕ¿“√–¥Õ°‡∫’È¬®à“¬ (Àπà«¬ : ‡∑à“)

INT ¿“√–¥Õ°‡∫’È¬®à“¬ (Àπà«¬ : æ—π≈â“π∫“∑)

NI °”‰√ ÿ∑∏‘ (Àπà«¬ : æ—π≈â“π∫“∑)

OTHER §à“„™â®à“¬Õ◊ËπÊ (Àπà«¬ : æ—π≈â“π∫“∑)

PPI ¥—™π’√“§“ºŸâº≈‘μ (2543 = 100)

SALES √“¬‰¥â (Àπà«¬ : æ—π≈â“π∫“∑)

TAX ¿“…’√“¬‰¥âπ‘μ‘∫ÿ§§≈ (Àπà«¬ : æ—π≈â“π∫“∑)

μ—«·ª√·∫∫®”≈Õßß∫°“√‡ß‘π¿“§§√—«‡√◊Õπ

LOANHHT ¬Õ¥§ß§â“ß ‘π‡™◊ËÕ¢Õß∏π“§“√æ“≥‘™¬å∑’Ë„Àâ·°à§√—«‡√◊Õπ (Àπà«¬ : æ—π≈â“π∫“∑)

INTHH ¿“√–¥Õ°‡∫’È¬®à“¬¢Õß¿“§§√—«‡√◊Õπ (Àπà«¬ : æ—π≈â“π∫“∑)

IGEARHH Õ—μ√“ à«π¥Õ°‡∫’È¬®à“¬μàÕ√“¬‰¥âÀ≈—ßÀ—°¿“…’ (Àπà«¬ : √âÕ¬≈–)
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