Improving Financial Resilience
of the Thai Economy against FX Risk
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Currency Mismatch
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External Vulnerability Indicator (Moody’s)

External Vulnerability Indicator = (ST External Debt + Currently Maturity LT External Debt +
Nonresident Foreign Currency Deposits Over One Year) / Official Foreign Exchange Reserves

(%) Criteria | 2540 | 2544 | 2547
Reserves / ST Debt >100 70.4 | 246.8 | 435.8
Ext. Vulnerability Indicator 175.2 | 63.8 | 38.8
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