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« National Income Accounting Forecasting Framework (NAFF)

Approach I: VAR Analysis

L

Y, =B+ BY. +1i +¢

s=1

ripub g

where ¥y = riprivate_sa
' | rGDP_sa

cinfla. , CAS_sa

ripub_g 03INIVLLEWAINIAINUAIATY

riprivate_sa = msasnwnalangwldiungnia

ca$_sa =  qavnBiiudialuglasaais dse.
rgdp_sa = wAaAmIiaIas ML sTET6 w entigw
cinfla = dandwdofiugn

16
VAR Result: Impulse Response

One time shock in Public Investment Growth
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