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Oil Spot and Futures curve** for WTl oil

us$/Barrel
80

Subsidy ends /‘/
60 SV

WTI Spot prices

Apr 2005

Subsidy begins Oct 2004

a0
\A
L T e \ WY

Jan 2004

Jan 2003
20

Oct 2000

0 -
2000 2001 2002 2003 2004 2005 2006 2007 2008

** Futures curves reflects avg. NYMEX’s WTI futures prices for the delivery up to 2 years for the
first two weeks of the month in which the IR was issued.

Source: PTT and Bloomberg

N13711 Simulation* senAansmnanaz lidn1IA39TIAE

2004 2005 2006
Sub | No Sub Sub No Sub Sub No Sub
GDP growth(%) 617 | 647 446 | 451 438 | 438
Headline Inflation | 2.78 3.36 4.54 4.47 5.48 4.91
(%)
Current Account 6865 7953 -3714 -2130 -1503 -1278
($ mil)
% SaniEwila . " ﬂ
8 * N3 Simulation T31 N34 no
Subsidy N ‘ a a gz e .
6 subsidy axauldiasugindiudmating
A /(_:“//%N\‘ fuszanFamunnndy lasuansenuy
No subsidy " . L e e .,
) @ GDP growth laiuansnsfiuiin ud
wwdanluiiadiuaeddane
0
daely) uazgmz CA @du
2003Q1 2004Q1 2005Q1 2006Q1 e

. da L i - o
* HaINN131 simulation iifisaiian1sil3suiisy uazlsifiiedeniswennsaliasugielas sun. udagola

o v 1a_ & o o & o
nﬁmamﬂumamﬂﬁﬂanmuumtsagﬂwmms

~ ' ¥ owoa <
VINAAT ANNIIAIIAVDINIVIYBINUA mamgmﬂ‘lun?amm
25

. #7,«\@. 1.2 wmidns ——¢—Avg. 1.01 ymiias —><—Avg. 0.48 —>

) |

1

0.5 \l | h
T

e

=

o T T T T T T T T T T T T
o 3 SE S8 S
> > > > S l
-1
1.5

-+ L PR doa . 3

. muwmmm‘%aﬂmu’vuumaai§"lﬂwua_@aa dan. mummmmmﬂgaqﬂm’lua_ﬂmmsmka
< Yo da & o a . .
naulazsUanFudunumunndulumymnuanaansdinidaaanansenudalszime Fua
o oA A L e ¥ ey < B

Twenmiamaaaasnitemilinaznsznudauisnihdun lidlsnaululszinadoudnann

- A - Yoo d £\ 4
. u'[umﬂmmimzmiwmﬂmlﬂiuumwuaﬂ(ﬁmmuwﬂgnm'l.u‘i:u:au)numm:'ﬂuwaw
a & e d oo o — La e
lnﬂ?.l“'l'l«ﬁithﬂ’]')(n?ﬂl'ud‘ll'l«l'ﬂLﬂWET‘iHﬂ1U'LmlﬁﬂUn’ﬁ'?ﬁlNT/H’HRJY!WH’J’WN\«WJW}HWRG\TTM)

4.2 matiinilszansnwlunslanasnn

mamszudsuazmagasminssa iunadssghovaniinslindsmanniige uazd
dadmanaiduiusasnislindsnmuanniign

Final Energy Consumption by Economic Sector Energy Intensity by Economic Sector

Alansuitouriviiududa 1,000 wm

(kgoel1,000 Baht)

KTOE
700001
60000 1
50000 1
40000 1
30000 1
20000
10,000

3 3 % 3

3 3 % 0% 8

"]
FEEEPPESPSRY

Agrcoture O Tndust
Commercisl 01 Tranportst

B Resientl

* Industry = Manufacturing + Mining + Construction

i : nsuannmdsnmammunazey nEndaay (ni.) naz any.

Energy Intensity in Manufacturing Secto

Alanfuiiauwiniiududa 1,000 uwm

W\

" N\
N~

Energy Consumption per Manufacturing Value-added

1983 1985 1967 1989 1991 1993 1995 1997 1999 2001 2003 20050

2
8

a0

2004

Energy intensity (kgoe/ 1,000 Baht)

(%) a1eys pappe-anjep % ABiaug

OTHERS ~ TEXTLES ~ WOOD&  CHEMCAL FABRCATED  PAPER FOOD&  BASKCMetal  NON-
Furniture ol Boverage VETALLIC

Decomposition of changes
in Manufacturing Energy Use

Energy Intensity could be divided into 2 components:
(1) the Structure Effect
$/8,=A, XS, "I, /E,
(energy intensities of each sub-sector remained fixed at base year)
(2) the Intensity Effect
L,=AZS % /E

(share of each sub-sector to total manufacturing value-added
remained fixed at base year)
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Cost Ranges for Ethanol and Gasoline Production
2006
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Trend of sugar price
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