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Uncertainty in the Estimation of Potential Output
and Implication for the Conduct of Monetary Policy
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Average annual growth rate (percent)

2000-07 2008-155 | 2016-25° | 2026-35°
Hours worked 1.4 0.5 0.1 -0.2
Labor productivity* 3.5 5.0-5.6 5.0-5.6 5.0-5.6
Real GDP 5.0 5.5-6.1 5.1-5.7 4.8-5.4

L

*Balanced growth path Potential output growth

Source: Chuenchoksan and Nakornthab (2008)
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Other Indicators of Resource Utilization
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