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1. ﬁagamnmmmmsﬁu:
Corporate Bond Spreads, Credit Default Swap (CDS)

2. ﬁ'auamnamﬁ’umsﬁu:

Risk Premium = Lending Rate — Risk-free Rate

3. 2aNAIUNITRHUVAINIASIND:

Risk Premium = Effective Borrowing Rate — Risk-free Rate

Effective Borrowing Rate = Interest Expenses / Interest-bearing Debts

4. myawrmlasltuuusiaas:

Contingent Claims Approach (CCA), Moody’s KMV
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