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2. Expectations
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3. Challenges
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® Liquid liabilities to GDP ® Commercial to central bank assets
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® Private credit to GDP ® Total value of stocks traded to GDP
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® Stock market cap. to GDP ® Turnover ratio
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® Net interest margin ® Overhead costs to total assets
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World Governance Indicators

® Voice and accountability
® Political stability

® Government effectiveness
® Regulatory quality

® Rule of law

® Control of corruption

Institutional environment

(part of Financial Development Index)

® Corporate governance

® Legal and regulatory issues

+ ® Contract enforcement
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Lm&ia“ﬁagamn Financial Development Index 2010, World Economic Forum a2 World Governance Indicators 2010, World Bank.
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