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Variable Source
Central bank asset Ratio to GDP Central banks annual report
Central bank equity Ratio to GDP Central banks annual report
GDP Nominal value at local currency IMF, IFS
Inflation % change YOY of consumer price index World development indicator
Real GDP per capita PPP Converted GDP Per Capita (Laspeyres), derived from

growth rates of c, g, i, at 2005 constant prices Penn World Table

Trade openness Trade Openness at 2005 constant prices (%) Penn World Table
Capital account openness  Chin-lto de jure measure of financial openness Chin and Ito (2008)
Inflation targeting Dummy variable IMF, IFS
Transparency Political, Economic Procedural, Policy, and Operational Dincer and Eichengreen (2007)

aspects, 2005

Scope of central bank Index of central bank function, 2009 Central bank governance group, BIS

function

Central bank autonomy Political and economic score, 2003 Arnone et al. (2007)

Financial development Financial development report, 2011 World Bank

Institutional quality Regulatory quality and government effectiveness, 2011 Worldwide governance indicators, World Bank

Government balance Government cash balance (%GDP) World Economic Outlook, IMF




