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* Is the labour market really that tight?
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Overall

» A stepping stone

» Latest approach & fresh evidences

» The link to competitiveness can be made clearer
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S
. Say hello to U-6

 U.S.'s Bureau of Labor Statistics:

“Total (1) unemployed, plus (2) all
persons marginally attached to the
labor force, plus (3) total employed part

time ...”

e July 2011 U-1=5.2%
U-6 = 16.3% //
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~tabor Utilization Method (LUM)
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DPU

—=DIStribution of hours not heads

10th 25th 50th

1 wadng 42 50
2 sznaugsnadousataglailigning 35 49
3 dqugsianiaBeulnglilFizuadng 35 48
4 gnaneiguna 35 35 35
5 gnaneigiamna 35 35 40
6 gnirsienay 32 42 48
7 n3sungy 20 40 48

&
DrU An example

Employment Falaens | % aaeng AU
NETS PNIUN [ MNIUARUNY | BSINU
vladrulng | n1svineuau

710 L9A1 (35 .4,
1 wiedng 28 20% 351 70
2 1szneugsiagausi 21
Tnerlaifignéng 40% 3417 1,367
3 dqugsianiazaulae 21
(HEETL RN 40% 2,295 918

sasiminealasly LUM=(973+70+1,367+918)/114,501 = 2.9%
$ATINMITNNUNIATTIN = 0.85% (lasinadi 47 2553)




SBTC vs. IBEC
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Source: Author’s calculation based on Enrolment and Completion Statistics Data
National Statistical Office, 2010,
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Source: Lounkaew (2011)

DPU_ sBTC vs IBEC (3)

Income Quantile Male Female

Debt=200,000 Debt=300,000 Debt=200,000 Debt=300,000

OLS 17.2 14.5 20.4 16.8
High 17.4 14.9 34.0 25.0
Median 12.4 10.9 8.1 7.1
Low 4.5 2.5 7.3 6.2
—

Source: Lounkaew (2011)




DPU SBTC vs IBEC (4)

munasn oy sy Quality Assessments of

Selected Public Universities
Performance Research Standard Teaching Standard
Excellent 0.08 0.10
Very good 0.08 0.08
Good 0.16 0.10
Moderate 0.27 0.24
Low 0.41 0.47
Total 1.00 1.00

Source: Author’s compilation based on Office of Educational Standards
and Quality Assessment (2010

S SBTC vs IBEC (5)
DPU Proportion of Graduate Non-Wage Earners
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Only time will tell....
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& Issues to be explored

* Impact from the nation-wide minimum wage hike on
— Inter&intra industry allocations

— Industry-geography nexus

* Do we really need 67 million people?
— One can be more than one

— One can be more than many
— One+One can be many more /




