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“We economists must recognize not only the limits

of what we know about inequality’s causes, but also

the limits on the ability of our discipline to prescribe

policy responses. Economists who discuss policy

responses to increasing inequality are often playing

the role of amateur political philosophers.”

- N. Gregory Mankiw
in “Defending the One Percent,” JEP Summer 2013
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Population Year Thailand | Bangkok | Central North | Northeast | South
100% 1988 0.487 0.389 0.436 0.440 0.455 0.464
2011 0.484 0.512 0.392 0.439 0.465 0.459

98% 1988 0.448 0.321 0.407 0.419 0.415 0.429
2011 0.420 0.387 0.360 0.401 0.427 0.405

90% 1988 0.383 0.251 0.354 0.362 0.362 0.364
2011 0.343 0.288 0.307 0.335 0.353 0.338
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“Aided by digital technologies, entrepreneurs, CEOs, entertainment stars, and
financial executives have been able to leverage their talents across global
markets and capture reward that would have been unimaginable in earlier times.”
-- Brynjolfsson and McAfee, Race Against the Machine (2011)
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Raghuram Rajan on inequality and financial crisis: it was bad policy

response
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