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Paper’s Contributions

More systematic analysis, and in the right
direction, onto long-debated Thailand’s fiscal
sustainability

Is there a magic number of debt/GDP?

Is Thailand’s current fiscal position sustainable, and what are
long-term scenarios?

Although contributes to some policy
considerations, the paper is mainly a technical one

DSGE-based dynamic and foresight approach

Can improve with more in-depth policy debates



Methodology
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Fiscal Limit (distribution)

DSGE model with calibrated parameters to fit Thai situation
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Key Findings for Thai Fiscal Policy
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Paper’s Policy Contributions
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General Comments

Although a more sophisticated model than previous work,
but carries a rather ‘expected’ results (for Thailand)

A more interesting question 1s then on ‘HOW’ to make
Thai fiscal more sustainable.

Need more policy debates, especially on ‘institution’ part.

Model itself may benefit from some improvements
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Comments: Methodology & Model
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Comments: Methodology & Model
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Comments: Methodology & Model
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Comments: Methodology & Model

® AMNATARITZYZY

T/Y a1adiuiedlaglifesu)su (musesu GDP n13nseaesela dadiu formal

employment)

® {ANINLBNYDY Ageing (WU productivity loss, %qawqﬁq 1.6% U939 GDP

growth)



