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FARM INCOME FROM MAJOR CROPS

-30
-20
-10

0
10
20
30
40
50
60
70
80
90

100
110
120

Jan-04Jul-04Jan-05Jul-05 Jan-06Jul-06 Jan-07Jul-07 Jan-08Jul-08
-100

-50

0

50

100

150

200

250

300

350

400

Major Crop Price Index Change in Price

-30

-20
-10

0
10

20
30

40

50
60

70
80

90

Jan-04Jul-04 Jan-05Jul-05 Jan-06Jul-06Jan-07Jul-07 Jan-08Jul-08
-100

-50

0

50

100

150

200

250

300

Major Crops Production Index Change in Production

-30

-15

0

15

30

45

60

75

90

105

120

Jan-04Jul-04Jan-05Jul-05 Jan-06Jul-06 Jan-07Jul-07 Jan-08Jul-08
-100

-50

0

50

100

150

200

250

300

350

400

Farm Income Index Change in Income

IndexFARM INCOME FROM MAJOR CROPS
% Y-o-Y MAJOR CROP PRICES

MAJOR CROP PRODUCTION

45.1

20.1

65.2

H1

69.4

19.4

88.8

Q2

32.9

20.6

53.5

Q1

2008

77.0

1.2

78.2

Jul

2007

-5.3

11.1

5.8

H1

52.6

6.6

59.2

Aug

6.3

5.1

11.4

2007

Price

Production

Farm Income

% (Y-O-Y)

CHANGE IN FARM INCOME FROM MAJOR CROPS,
MAJOR CROP PRODUCTION AND MAJOR CROP PRICES

% Y-o-Y Index

% Y-o-Y Index

Source : Index constructed using data from Ministry of Agriculture and 
Co-operatives.  (2002 =100)



3

Economic Research Division, Northern Region OfficeEconomic Research Division, Northern Region Office

MANUFACTURINGMANUFACTURING
3

-

-

136.5

H1-07

-

-

167.6

H2-07

-

-

150.6

H1-08

-

-

140.6

Q2-08

164.2

188.7

40.5

180.6

Jul

-

-

160.6

Q1-08

156.2-MPI,  level s.a.

174.5152.0MPI  level

-

2007 AugP

165.1

1.7

MPI, level s.a., 3mma

MPI  %yoy

MPI_NORTHERNMPI_NORTHERN

100

110

120

130

140

150

160

170

180

190

200

210

220

230

240

250

Jan  06 Jan  07 Jan 08

MPI, s.a., 3-m ma. 

Aug 174.5  

MPI_NORTHERN

Sources: Index constructed using data from Customs Department , Excise Department and BOT Northern Region Survey.  (2002 =100)

P = Preliminary (83.0% coverage)

* Bank of Thailand Northern Region revise data MPI_NORTHERN since 2006.



4

Economic Research Division, Northern Region OfficeEconomic Research Division, Northern Region Office

-40

-20

0

20

40

60

80

100

Jan-04 Jul-04 Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08
-10

-5

0

5

10

15

20

25

-250

0

250

500

750

1,000

1,250

1,500

Jan-04 Jul-04 Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08
-10

0

10

20

30

40

50

60

-10
-5
0
5

10
15
20
25
30
35
40
45

Jan-04 Jul-04 Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08
-20
-10
0
10
20
30
40
50
60
70
80
90

Sources: Ministry of Finance; Airports of Thailand Public Company Limited.; and Data Management Group, Bank of Thailand

Million
Baht

Hotel and Restaurant VAT 

%
Y-o-Y

-200

-100

0

100

200

300

400

500

600

Jan-04 Jul-04 Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08
-30

-15

0

15

30

45

60

75

90

% 
Y-o-Y

Thousand
persons

Air passengers

(1.8%)

121.3

Q1-08

(6.9%)

27.0

Aug-08

(5.7%)

215.5

H1-08

(21.3%)

175.4

H2-07

(27.5%)

203.9

H1-07

(1.5%)

21.7

Jul-08

(11.0%)

94.0

Q2-08

(24.5%)

379.4

2007

%

Hotel occupancy rate 

%
Y-o-Y

Baht/room

Hotel average room rate

SERVICES

%
Y-o-Y

(-8.7%)

324.8

Jul-08

(-14.9%)

313.8

Aug-08

(7.2%)

2,174.5

H1-08

(4.8%)

939.0

Q2-08

(4.1%)

2,289.1

H2-07

(0.5%)

2,028.3

H1-07

(9.1%)

1,235.5

Q1-08

(2.4%)

4,317.3

2007

(-1.1%)

51.6

H1-08

(-0.6%)

51.2

Aug-08

(0.5%)

39.6

Q2-08

(-2.1%)

54.7

H2-07

(-0.1%)

52.8

H1-07

(-1.1%)

53.7

2007 Jul-08Q1-08

(-2.7%)

63.7

(-0.9%)

43.3

(2.5%)

879.9

Jul-08

(-2.0%)

857.6

Aug-08

(0.6%)

990.5

H1-08

(1.4%)

931.7

Q2-08

(-0.1%)

1,049.2

Q1-08

(2.5%)

954.1

H2-07

(1.9%)

984.7

H1-07

(2.2%)

969.4

2007



5

Economic Research Division, Northern Region OfficeEconomic Research Division, Northern Region Office

-400

-200

0

200

400

600

800

Jan-04 Jan-05 Jan-06 Jan-07 Jan-08
-40

-20

0

20

40

60

80

Sources:Sources: Ministry of Finance, Provincial Electricity Authority ,ProvinciaMinistry of Finance, Provincial Electricity Authority ,Provincial Land Transportation Officesl Land Transportation Offices

Million
Baht

VAT (Real Term)

% 
Y-o-Y

(-9.2%)

526.5

Aug-08

(0.3%)

1,867.6

Q1-08

(5.6%)

3,645.1

H1-07

(3.9%)

7,120.2

2007 Jul-08Q2-08H1-08H2-07

(-5.3%)

1,688.8

(2.3%)

3,475.1

(-2.4%)

3,556.4

(-8.9%)

510.7

Private ConsumptionPrivate Consumption

-200

-100

0

100

200

300

400

Jan-04 Jan-05 Jan-06 Jan-07  Jan-08
-20

-10

0

10

20

30

40

Million
Kw/h

% 
Y-o-Y

NA

NA

Aug-08

(8.6%)

814.9

Q1-08

(2.8%)

963.3

Q2-08

(3.3%)

1,687.3

H1-07

(4.2%)

3,437.5

2007

(5.1%)

1,750.2

H2-07 Jul-08H1-08 

(2.4%)

312.4

(-12.5%)

1,476.7

Household electricity consumption

-4,000

-2,000

0

2,000

4,000

6,000

8,000

10,000

12,000

Jan-04 Jan-05 Jan-06 Jan-07 Jan-08
-40

-20

0

20

40

60

80

100

120

Unit

Registered passenger car and
registered commercial car

% 
Y-o-Y

(-27.2%)

4,028

Aug-08

(7.6%)

23,010

Q1-08

(8.5%)

18,437

Q2-08

(-8.5%)

38,376

H1-07

(-4.1%)

65,253

2007 Jul-08H1-08H2-07

(-8.9%)

4,878

(3.0%)

26,877

(8.0%)

41,447

-10,000

-5,000

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

Jan-04 Jan-05 Jan-06 Jan-07 Jan-08
-30

-15

0

15

30

45

60

75

90

105
Unit

Registered motorcycle

% 
Y-o-Y

(4.5%)

20,457

Aug-08

(-1.7%)

62,907

Q1-08

(5.2%)

70,581

Q2-08

(-21.2%)

105,653

H2-07

(-21.1%)

236,780

2007 Jul-08H1-08H1-07

(25.3%)

25,749

(-21.1%)

131,127

(1.8%)

133,488



6

Economic Research Division, Northern Region OfficeEconomic Research Division, Northern Region Office

Private InvestmentPrivate Investment
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Labor Force Survey

-83.0

-21.0

24.7

14.6

-4.6

-15.7

12.4

7.5

-9.5

-1.1

6,642

Jun-08 
(�%)

43.5

-10.3

12.6

-3.0

2.2

-3.7

0.1

2.7

-0.1

1.4

6,629

Q1-08 
(�%)

-27.9

-35.1

4.6

2.9

-2.9

-2.9

-11.9

-2.6

2.4

0.1

6,716

Q4-07
(�%)

-28.1

57.0

12.8

-10.2

-5.3

17.1

-7.1

2.3

3.8

3.0

6,732

Q3-07
(�%)

93.9

-10.2

6.7

-3.7

13.5

14.2

3.5

7.1

0.2

3.5

6,756

Q2-07
(�%)

1.310.01.3Unemployed persons

1,803.2

20.7

2.8

7.2

-15.8

2.3

3.8

2.7

3.3

7,042

July-08 
(�%)

-49.5

8.3

20.4

-16.4

-6.0

8.7

1.9

-0.8

0.6

6,534

Q1-07
(�%)

0.2Seasonally inactive persons

14.6

4.9

6.3

8.6

13.4

47.8

50.7

98.5

100.0

% of Total Labor Force
(as of July 2008)

- Hotel & restaurants Services

- Construction

- Manufacturing

- Wholesale & retail trade

- Others

• Non-agriculture

• Agriculture

Employed persons

Labor Force (1,000 Persons)

Source : National Statistical Office

0

100

200

300

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
0
1
2
3
4

2006

2007

2008

Rate 2006

Rate 2007

Rate 2008

1.31.30.9rate

908963In thousand persons

July-08July-07July-06

Unemployment

Thousand persons %



11

Economic Research Division, Northern Region OfficeEconomic Research Division, Northern Region Office

170

190

210

230

250

270

290

310

Jan-03  Jul-03  Jan-04  Jul-04  Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08

0
2
4
6
8
10
12
14
16
18

260

280

300

320

340

360

380

Jan-03  Jul-03  Jan-04  Jul-04  Jan-05 Jul-05 Jan-06 Jul-06 Jan-07 Jul-07 Jan-08 Jul-08

-8
-6
-4
-2
0
2
4
6
8
10
12

Billion Baht % Y-O-YDepositsDeposits

Billion Baht CreditsCredits
% Y-O-Y

DEPOSITS AND CREDITS OF COMMERCIAL BANKSDEPOSITS AND CREDITS OF COMMERCIAL BANKS

YOY (RHS)

Deposits (LHS)

Credits (LHS)

YOY (RHS)

(2.8)

356.1

H1-08

(2.8)

356.1

Q2-08

(2.8)

356.1

Jun-08

(2.3)

351.5

Jul-08

(3.4)

339.9

2007

(5.8%)

346.4

H1-07

(3.4)

339.9

H2-07

(5.2)

357.7

Q1-08

(7.9)

302.1

H1-08

(8.5)

300.8

Jul-08

(7.9)

302.1

Q2-08

(7.9)

302.1

Jun-08

(6.1)

294.2

Q1-08

(5.8)

290.5

H2-07

(5.8)

290.5

2007

(8.3%)

280.1

H1-07


