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v Yuan’ ’ 19786 ] 5
Sl (30 5.0. 58 = 100) uan’s Fed’s m’mnjajma UINHDADAR[I
devaluation hike ASYFNIIU  &99. (reversed)
115 . 32
110 M 33
105 e P 34
100 Ao m—r— 35
95 36
t Appreciation
90 T ppl T T T T T T T T T I 37
™ ) 9 2 9 9 9 9 9 9 9 9 )
N N N N N N N N N N N N N
RO U U U A U S M M MR M
S AR M M M A (N M A ML
Q ) N o e Y o> o ) Q N
) i) i) i)
—=USDCNY index DXY index —USDTHB (RHS)
Date USDTHB % change QoQ* % change from End 2014
30 Sep 15 36.31 -7.01% -9.39%
30 Dec 15 36.00 +0.86% -8.61%

*AUINNLIERIRUU MBI U UADaaNs age.
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IDR
MYR

KRW 1.09

THB . 0.86

SGD 0.76

JPY -0.17
ADXY -0.58
PHP -0.68

INR -0.99

-3.0 -1.0 1.0

+ = wIAAgUAUNDAANS d90.

fan: suasuvisuszmdlne

6.28

247

3.0 5.0 7.0 %

<

ATNNUUTINELY

IANANUNAN 9 LiBLgunuananiinIAdu

ANALKIUTIETUVRIAIRUENA TN ATIEUAUARAANS FTe.

25%

20%

15%

10%

5%

0%

1-year annualized volatility (%)

Current volatility is next to currency

==|DR 7.24% e——THB 3.72% ===5GD 5.17%
=—PHP 3.81% =KRW 8.97% =TWD 3.71%

=—CNY 2.87% =—MYR 11.06%  ====INR 4.29%

05-May-15
05-Jun-15
05-Jul-15
05-Nov-15
05-Jan-16

05-Jan-15
05-Feb-15
05-Mar-15

NN AMURUKIUAIINIAEAS Exponentially Weighted

Moving Average (EWMA)
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BANK OF THAILAND ﬁ’J‘L!‘VI‘LN‘-D"]ﬂuﬂﬁliﬂﬂiﬂi&’@utﬂiﬂgﬂﬁ]‘ll'é]fl'ig
2014 2015
2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
stigulnauilnaniAtonyu 1453 | 148.2 | 1450 | 146.3 | 1451 | 1449 | 1468 | 146.7 | 147.3 | 1519
% YoY 4.3 1.9 -5.8 5.2 -3.9 2.2 1.2 0.2 1.5 4.8
gaAU1BNNINAEIAT1UAN (% YoY) 7.1 1.2 -7.9 7.1 -8.3 -4.9 1.4 -2.4 1.7 4.4
Usurawaanziieusasud (% Yoy) -34.1 -10.8 | -309 | -37.2 | -35.2 -33.4 -15.7 -20.0 | -10.8 14.1
USurawananziiousaansenuaud (% YoY) | -16.0 2.7 -25.3 | -20.5 -9.2 -3.9 10.5 -8.5 -14.3 2.8
Index stlgulnauilnaniaenvy % YoY  Index ivtinugadiuguilag
200 60 160
-PCI — 0/ Y Y v o A J Y oa
oo -muﬂmuwauup‘guﬂnﬂ
150 120 v o A U Y oa = ¥ v
=—gyiiaudadiuguilnaluauinn (6 waudiamti)
100 80 -
50 40 -
0 - 0 -
Q1/2012  Q1/2013  Q1/2014  Q1/2015 Q1/2012 Q1/2013 Q1/2014 Q1/2015

d 1 o o a a a o
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2014 2015
NuAY 2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
5ﬂu0uﬁﬁﬂaaﬂiﬁﬂuﬁﬂaﬁﬂﬂﬂﬂﬂu 8,660.3 10,899.0 | 2,188.5|1,876.8 | 2,001.3 | 2,593.7 | 2,848.6 | 2,409.6 | 2,608.5 | 3,032.3
% YoY 25.5 25.8 21.2 25.9 25.1 29.5 30.2 28.4 30.3 16.9 Q
ANTINITLLINNNALD (%) 53.7 57.6 63.8 41.5 a7.4 62.1 64.6 48.3 53.7 63.6 |
ansINSINA - Q32015 Q4 2015
e gl 68.0 77.2
T59us4 4-5 A2 75.8 82.3
Ay IUIUALAYETHIUYINDINAEIY % YoY % BNTINTLUINN
4,000 40 80 -
No. of Air Passengers === 04 YoY Occupancy Rate
3,000 i - 30 60 -
2,000 TN - 20 40 -
1,000 - - 10 20
0 T - 0 0 T T T
Q1/2012 Q1/2013 Q1/2014 Q1/2015 Q1/2012 Q1/2013 Q1/2014 Q1/2015

=] ' o w o o Y v o ' = a o ' o w
N ﬁu’]ﬂ']iLLWﬁUileﬁ‘lVIﬂ A1UNIIUNIALUAUD (am']mimnwna’]i'miﬂLLiuU‘szmm 70 Lmﬂumﬂm‘ua), U3Iwn VI']@']ﬂ']ﬂEl']ulVlﬂ 1NN 10
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2014 2015
A1uum 2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
NS UNABIUUTENIUSIN | 184,182.9|183,146.4 50,438.0 | 42,419.4 | 45,981.1 | 45,344.4 | 47,399.8 | 42,031.5 | 45,139.1 | 48,570.0
% YoY -4.0 -0.6 17.4 -11.4 -2.8 -15.6 -6.0 -0.9 -1.8 7.1
mil,ﬁnii’lﬁlsmamu 48,158.9 | 63,016.8 | 11,450.1 | 11,501.0 | 11,811.7 | 13,396.2 | 17,444.0 | 15,337.4 | 13,706.0 | 16,529.4 |
% YoY 7.2 30.9 4.7 -2.3 -15.2 61.9 52.3 33.4 16.0 23.4 @
WAy (Aruum) Wndng | dedss | ensudnane
a1UUM YIYIUAWU % YoY qunans (unsedun svesil 3)  4,272.1  6,608.9 64.6
24,000 - 120
nsuvausENIuY 2,341.4 7,785.5 30.1
I Capital Expenditure e % YoY Y ¥
AULAMZNIINNTTY IUNUIW 1,535.7  5,449.7 28.2
18,000 - 80 5
asudaasun1sunasesinsdy | 1,135.0 | 10,687.8 10.6
12,000 - 40 NTUNIRAN 778.0 | 9,779.0 8.0
AU UAANTENTNEISITUY 705.4 | 4,746.5 14.9
6,000 - 0 NTUNNRAIYUUN 549.9 | 4,703.4 11.7
AUL.A152UAIVIA 282.2 | 1,295.2 21.8
0 - -40 WaeauBug 4,929.7 | 18,721.7 26.3
Q1/2012 Q1/2014  Q1/2015 SAUNTALULD 16,529.4 | 69,777.7 23.7
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BANK OF THAILAND VBINIUNIINRAIN ?i'N?J 2558 - 2561
JWI A anu 52821981 AMNAUKEN  ANAUREN
Tasens A
U UM Q3-58 (%) Q4-58 (%)
nMadeaiiesunsassd (Muaingln mau 2 daud 1) UATEISIA 311 31.A.58 - 1.A.60 6.7 17.4
mMudeaiiounsassd (Muangln nau 2 daud 2) UATAIIIA 606 2039; .n.58 - n.9.60 10.8 17.7
Jnsnonigadememans 11 fu 1001 @ewudusiiBy  dedwl 1173 O Sass-dner N
sznuduwsitng 1We9518 160 1.8.58 — N.W.60 20.6 38.1
AIN-WLen Aau 2 (Grunin-1aw) AN 824 14.8.58 — 11.8.60 5.6 7.9
AN-wzten Mau 1 (an-tiunin) AN 1,014 W.A.58 — W.8.60 0.3 4.3
UATHITIA-AIN MDY 1 (UATHITIA-TUNINTGS) d2ufi 2 Muwawes 740 W.A.58 — N.W.60 15.1 34.7
UATHITIA-AIN MDY 1 (UATEITIA-MUNIINGS) daufl 1 MuwWawes 740 W.A.58 — 141.8.60 14.1 34.0
UATAITIA-AIN ABY 2 (MUNINWYT-AIN) a"m‘f/'i 2 AMUNWINYS 693 2924; $1.6.58 - N.W.60 4.3 24.1
UATAITIA-AIN MDY 2 (MUNINYS-AN) dud 1 AMUWINYS 691 £.6.58 - W.A.60 6.6 22.3
ANN-WELET AU 4 (F1U19-917) dauil 1 a9 902 1.8.58 - n.8.60 0.5 7.3
ANN-WEET ABY 4 (§1U19-917) daudl 2 a9 787 $1.8.58 - W.A.60 2.4 10.4
An-a.uiden Aoy 3 daudi 1 AN 706 1.2.58 - n.8.60 1.0 3.4
Sonewiden mou sdwiiz AT 0589060 05 B
meUau-Uszauias (Anuideduyy) wigasdau 130 n.A.58 - W.8.59 4.8 21.5
UIU-0.919879 ABY 2 Uy 259 n.A.58 — 4.A.60 0.7 11.6
nadsasioadeslnisauusn oy 1 (wileane-Fui) Wadlvd 598 532: n.A.58 - 7.A.60 0.0 2.7
NMWAYUNDUTEITNY duUN 1 wag 2 L9918 991 n.A.58 - 4.A.61 0.0 0.2
ANN-Weken AU 3 (Bu-a1u19) a1 1,046 n.A.58 — 1.A.61 0.3 0.9

U : ATUNIIAS 12
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U.NTLAUT 528N 2 (WNUUI-aUw)

_ _ ansinany
Euum MU 78 Wa. Wunuen suu. (Zovas)
3,000 - .1 - g
2,500 - Wnaneg = @= dnsiinaneazay (RHS) 56.0 -
‘O— B 60
2,000 39 6 e
; = i
1,500 24.3 - 40
1,000 - -~
6.3 ,l"‘ - 20
200 0.9 T 2,130.0 1,819.1 1,939.0 1,794.5
0 @=== 0
Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15

v a
UNTTAUN S28L 3

(13989 UBLIALEN < 1 AU.)

Y P~
u.nszquﬂ ITYIN 3

(fuaaz 5 a1uun)

WY 24 Wau. JUNane FY58 SN e 24I3U 40 Wav. 9Unans FY58 oI
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4,000 7 ingne 80.0 100 400 7 ingne ” 0 4
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V4 /,
P - 60 PR
2,000 1 200 - , - 2
/’ - 40 7
1,000 - 10.1 77 100 - 08 -7 -
’ 13 O- ,, | 20 0.1 ".l
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0 0 0 0
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IﬂﬁlLQWﬂ“’JﬁﬂﬂE]ﬁ‘ﬂ\iLLﬁ“WU%anumﬂﬂaﬂa\‘i

2014 2015
2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
ﬁ'ﬂjﬁmsamummanw 126.1 119.3 127.7 129.2 125.3 122.2 118.3 120.6 119.2 119.3
% YoY -3.2 -5.4 -3.5 -2.7 2.7 -3.8 -7.4 -6.7 -4.8 -2.4
Nuiisuoyganeasdluue (% Yov) | -3.6 238 | -59 79 | <170 | 39 | -29.2 | -231 | -135 | -27.2 @
BOAVIENNINTAANDETI (%YOY) 9.1 -1.5 4.3 7.5 144 | 118 1.0 23 | 37 | -13
o .:’.’ ¢='nl 1 74
Index ﬂ%ﬁnqsaqnunqmanﬁu % YoY WUAISIUUAT wuwsuagm‘,mnaaiﬁﬂuwmLwﬂma % YoY
200 60 800 120
P — % YoY . juiifueygnanaaiidluiunn =% Yo
150 40 600 | 80
100 - 20 400 40
50 - -0 200 0
0 - - -20 0 -40
Q1/2012 Q1/2013 Q1/2014 Q1/2015 Q1/2012 Q1/2013 Q1/2014 Q1/2015
fian : surnswisUszndlne dninaunnawmie 14
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ﬁu’lﬂ’ﬁLLﬂlﬂﬂﬁzLVIﬂlﬂﬂ
9117 998159914 LLa“m'ﬂwmamam ANAININ

AYUNIANYATVDINIALALD

2014 2015

% YoY 2014 | 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

sneldnunsns -14.0 | -15.3 | -12.3 | -23.8 | -120 | 9.9 | -6.9 | -23.6 | -14.9 | -15.6

NaNAMRUALNEYAS | -5.7 | -14.0 | -3.8 | -12.0 | -3.3 -6.1 -6.3 | -23.5 | -14.2 | -12.2

FIANAUANNENT -8.8 -14 -8.8 | -134 | -9.1 -4.0 -0.8 -0.2 -0.7 -3.9

Index AULNaNANTUANNEAT % YoY  Index AulsIAaUANNENS % YoY

400 75 400 r 75
Agricultural Production === 04 YoY Agricultural Price e 0p YOY

300 50 300 A - 50

200 - 25 200 1 - 25

100 + e - —~— A : -0 100 -0
O T T T I~ '25 0 T T T I~ _25
Q1/2012  Q1/2013  Q1/2014  Q1/2015 Q1/2012  Q1/2013  Q1/2014  Q1/2015

71 : dinauasegianisnens Aulalaesuimsuislsanalng driinauniamiia, NTwain www.oae.go.th, www.oknation.net 16
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Q1/2012

Q1/2013

Q1/2014

731 : nsuAanINg asswaindanda Audalaesuiasuislsemdlng driinauniamile

Q1/2015

2014 2015
2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
AUINANENYATNNTTH 102.5 96.4 124.5 87.0 86.1 112.3 123.9 80.9 81.0 99.7
% YoY 4.4 -5.9 8.9 6.3 9.7 -4.9 -0.4 -6.3 -5.8 -11.2
Fudrusiannsedind (%YoY) 11.6 -18.5 26.9 11.0 11.1 1.0 -8.2 -8.2 -16.6 -39.9
211195 (%YoY) 6.1 -12.4 21.3 -7.0 3.7 -5.2 -14.9 -2.5 -11.2 -13.2 @
dme (%YoY) -0.4 -21.2 0.0 -1.0 20.3 -19.4 -28.5 0.9 -37.0 -12.6
LA3DIRY (%YoY) -18.0 19.1 -25.0 -14.2 -1.7 -24.7 53.1 -16.3 13.5 25.2 Q
Index AUUNANANDAFHINNTTY % YoY
200 60
I MP — % YoY
150 40
100
50
0
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A5ARUsEIATUNALLD

duAndeaan (Mil. USD) | 5,346.3 | 5,326.5 | 1,273.8 | 1,318.8 | 1,345.2 | 1,4085 | 1,332.9 | 1,325.4 | 1,296.8

% YoY 15.0 -0.4 11.9 15.3 21.2 12.1 4.6 0.5 -3.6

AuArdda (Mil. USD) | 1,778.0 | 1,704.2 413.2 415.1 504.2 445.4 379.0 401.0 481.4

% YoY 9.8 -4.1 2.4 9.6 20.3 6.5 -8.3 -3.4 -4.5 -0.6

v 1 1
MiL USD AUAIdI99NNIUV YA % Yoy
1,200 60
\ I Export = 0% YooY
900 40
593 18.8 8.4 13.6 | 10.3 4.5 5.6
600 Ttag— S X R & s = B 20
LBUNN 21.8 7.3 10.8 2.8 3.3 12.0
300 0 a7 20.1 | 203 | 488 | 304 | 139 | -0.1
Jumould | -1.4 -6.8 | -200 | 338 | -36 | -34.2
0 -20

Q172012  Q1/2013 Q1/2014 Q1/2015
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BANK OF THAILAND um'smwml,wmuuaﬂmﬂanm
J> 2014 2015
2RTIUND % YoY 2014
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 ;
Headline 1.95 2.20 2.56 2.02 1.05 -0.77 -1.68 | -1.76 | -1.47 °
Food 3.79 4.25 4.10 3.71 3.11 1.95 0.02 0.61 0.51
Non-food 0.89 1.04 1.66 1.04 -0.15 -2.36 -2.69 | -3.18 | -2.67
N1ITHINIU Core 1.61 1.01 1.71 1.87 1.87 1.56 0.78 0.66 0.54
M
v 2014 2015
(% YoY) 2014
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Labor Force (1,000 Persons) 6,570 6,583 6,549 6,606 6,543 6,422 6,448 6,529 6,548
Employed Persons -1.3 -0.9 -2.3 -0.9 -1.0 -2.7 -1.6 -1.4 0.1 S
Agriculture -1.2 -0.3 -1.2 -1.6 -1.7 -7.5 -8.0 -7.3 -4.6 @
Non-Agriculture -1.3 -1.5 -3.2 -0.1 -0.4 1.3 4.0 4.5 4.5
Manufacturing -2.6 -0.8 -5.4 -4.9 0.8 -2.4 0.3 -1.4 -0.4
Construction -4.8 -5.3 -4.9 -2.2 -6.5 -2.4 1.6 2.1 -8.1
Wholesale & Retail trade 2.0 -1.1 -0.7 7.9 2.7 2.4 7.2 5.8 7.4 2N
Hotel & Restaurants 0.4 3.9 23 -5.8 1.2 5.5 -0.4 18.0 16.2
Unemployment Rate 0.7 0.8 0.7 0.8 0.7 0.6 0.8 0.8 0.7

741 : FUNUADALAIVIR, NTTNTIINIRVE
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