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d‘ dw a Y d' o v
ATNTHNNITAUAUDHAINIINNAINY

(M8 AIUNATAAY)

2541/42 2542/43 2543/44 2544/45 2545/46 | Y%emstagwlas
nneu
wananMAINEAIUadIng’
EY A
P1uden 23.00 24.18 25.84 26.69 25.93 28,
w1l 18.66 19.02 19.79 20.90 20.00 -4.3
w154 434 5.16 6.01 579 5.93 2.4
8191157 2.16 2.20 2.38 2.42 2.40 0.8
17 Tna 4.62 4.29 4.46 4.47 421 5.8
Tudlenas 16.51 19.06 18.40 16.87 18.43 9.2
do 52.84 54.90 52.01 62.65 62.52 0.2
1987 0.23 0.25 0.23 0.24 0.26 8.3
IV GEN 0.32 0.32 0.31 0.26 0.27 3.8
hdurind 2.46 3.51 3.26 4.09 3.90 -4.6
Al 0.05 0.08 0.09 0.06 0.06 0.0
a =) o W 3
Nawamwmwamﬂmﬂaﬂan
[ A
iy
Hanan 1,873.4 1,871.7 1,841.1 1,864.6 1,807.7 3.1
MM 2235 240.1 231.8 238.6 2325 2.6
EY
U1
HaNan 394.1 409.3 397.6 3973 380.3 -4.3
M3t 24.9 22.8 24.4 27.1 26.7 -1.5
11 Tna
HaNan 605.6 606.4 5873 5972 590.5 -1.1
M3t 68.7 733 76.4 74.1 753 1.6
o A
RN GRN
Hanan 159.8 159.9 175.1 184.3 190.9 3.6
MM 38.7 46.7 55.1 55.0 61.4 11.6
2/
YNNI
Hanan 6.78 6.88 6.93 7.03 7.09" 0.9
M515Tna 6.51 6.77 7.13 6.97 712" 22

wnee : 1/ dnavilszanamshudousuna 2545

2/ wanano T fiu il 2544/45 vanoda wandnszndng 1 unsIAN 2544 — 31 FuNAY 2544
3/ dravisznams Tudeuuniian 2546

E = anavszunams

flan : dninanussygnamsineas

World Agricultural Supply and Demand, USDA. Grain: World Markets and Trade, January 2003.

LMC Commodity Bulletin, December 2002.
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smmummymmnymnsmw‘lﬂ

(HUE - UIN/6T)

ATHIINTINE 111.6 | 1077 | 109.6 | 111.4 110.5 115.1 117.9 118.9 116.8
(2538 =100)
A% -15.4 35 2.9 22 2.6 5.1 4.8 7.8 5.7
fMrisnmivear | 105.6 99.8 101.1 | 104.7 102.9 110.3 115.8 120.1 114.1
A% -19.8 5.5 2.3 4.0 3.2 9.1 10.3 14.9 10.9
Y A
J1asnvion
~ 6,892 | 7349 | 5992 | 5011 5,501 5,088 6,196 5,956 5,582
e
A% -15.5 6.6 -15.3 -34.3 252 -15.1 19.9 22.7 1.5
ruldendu 1
5459 | 4,937 | 4447 | 4,700 4,574 4,791 5,182 5,128 4,973
(5%)
A% -18.2 9.6 7.2 75 7.4 7.7 3.8 10.5 8.7
#19MI5 17,930 | 21,480 | 22,400 | 19,490 | 20,940 | 23,970 30,440 30,040 27,100
A% 22.6 19.8 6.6 -11.3 2.5 7.0 44.1 68.3 29.4
1 Tna 4214 | 4263 | 3912 | 3,942 3,927 4,183 4,130 4,170 4,167
A% 7.8 1.2 -17.5 4.1 7.9 7.0 5.7 4.9 6.1
Judlevids 770 620 750 990 870 1,090 1,010 940 1,030
A% -44.5 -19.0 18.0 62.5 39.7 445 0.7 3.1 18.6
dyiinanlgdads | 1152 | 1033 | 102 | 1171 | 1137 115.5 110.7 105.6 111.9
A% 24 -10.3 7.4 12.7 10.1 4.8 74 7.7 -1.6
v
a¥Hsmlawas
Lo 127.1 1374 | 1357 | 1268 131.3 130.1 131.7 128.6 130.1
andi
A% -16.2 8.1 1.1 9.7 45 4.1 1.7 35 0.9
frisa i 97.1 102.8 | 103.8 | 103.4 103.6 104.4 104.6 104.6 104.5
A% -6.3 -19.4 2.9 -13 0.8 0.6 12 1.2 0.9
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(MU3E : ADANIT 030./AU)

A¥iIMsIN | 683 64.5 62.0 57.5 59.8 57.8 60.5 61.0 59.3
(2538 =100)
A% -15.3 -5.6 -5.9 -8.8 -7.3 -6.8 1.5 9.8 -0.9
s 5% 2484 | 2024 173.3 172.4 172.8 194.4 192.2 186.5 191.9
A% -183 | -185 21.1 -6.9 -14.6 122 12.9 6.9 11.0
hF 14,607 | 15,126 | 16,397 | 13,767 | 15082 | 10,725 9,920 10,690 10,515
A% 7.5 3.6 9.2 -9.7 -0.3 -34.6 -34.9 -13.1 -30.3
eNWIT 628 691 628 572 600 698 863 825 771
A% -12.9 10.0 -11.2 -15.2 -132 11.0 44.9 50.2 284
1hma 138 180 209 172 190 146 144 171 152
A% -29.8 30.6 524 23.1 5.6 -30.2 -19.6 44 -20.3
fudnlends | 1005 81.3 77.1 81.9 79.5 83.6 95.5 90.1 88.2
A% -5.8 -19.1 -9.6 5.4 22 8.5 17.9 8.8 10.9
1 Ina 90.2 88.5 88.8 90.5 89.7 90.7 107.2 108.5 99.3
A% -11.5 -1.9 -4.7 7.9 13 2.1 17.0 215 10.7
hdniii 4360 | 3103 | 2480 3233 285.7 356.0 410.3 4383 390.2
A% 350 | -288 27.1 15.3 -7.9 435 229 40.2 36.6
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d‘ t: a Y d' [
ATNTHNNICAUAUNHAINIINNAINTY

1 Y a o
(MUY : a1HUATNAY)

2541/42 2542/43 2543/44 2544/45 2545/46 | Y%emanlaeunilag
nilneu
WanAnMANEATURI Ny
EY A
Huilaen 23.00 24.18 25.84 26.69 25.93 2.8
uiil 18.66 19.02 19.79 20.90 20.00 43
s 434 5.16 6.01 5.79 5.93 24
g 2.16 2.20 238 2.42 2.40 -0.8
1 Tna 462 429 446 447 421 5.8
Tudrenas 16.51 19.06 18.40 16.87 18.43 9.2
doe 52.84 54.90 52.01 62.65 62.52 0.2
e 0.23 0.25 0.23 0.24 0.26 8.3
funaes 0.32 0.32 031 0.26 027 3.8
1hduigiu 2.46 3.51 3.26 4.09 3.90 4.6
A 0.05 0.08 0.09 0.06 0.06 0.0
a A o 3
wawaﬂwwamﬂmﬂaﬂaﬂ
13 =
YNBIIW
Wanaa 1,873.4 1,871.7 1,841.1 1,864.6 1,807.7 3.1
MM 2235 240.1 231.8 238.6 2325 2.6
EY
U179
Wanan 394.1 409.3 397.6 397.3 380.3 -43
M3 249 22.8 24.4 27.1 267 -15
170
Wanan 605.6 606.4 587.3 5972 590.5 -1.1
MM 68.7 733 76.4 74.1 753 1.6
o A
DAUNADN
Wanan 159.8 159.9 175.1 1843 190.9 3.6
M3 38.7 46.7 55.1 55.0 61.4 11.6
2
YNNI
Wanan 6.78 6.88 6.93 7.03 7.09° 0.9
Msu51nn 6.51 6.77 7.13 6.97 7.12"° 22

vanene) : 1/ daavilszanams lufeusuanay 2545

2/ wandnenuiluihl§in il 2544/45 vunoda warATZHI 1 UNTIAY 2544 — 31 FuNAY 2544
3/ dpaviszinams ludouunsiny 2546
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A v = v
§1mtmmmymmnvmmﬁlnﬂ"lﬂ

(MUY - UIN/ETL)

ArHs M 111.6 | 107.7 | 109.6 | 111.4 110.5 115.1 117.9 118.9 116.8
(2538 =100)
A% -15.4 35 2.9 22 2.6 5.1 4.8 7.8 5.7
FyHTMNYHa* | 105.6 99.8 101.1 | 104.7 102.9 110.3 115.8 120.1 114.1
A% -19.8 5.5 2.3 4.0 32 9.1 103 14.9 10.9
Y A
J1asnveu
~ 6,892 | 7349 | 5992 | 5,011 5,501 5,088 6,196 5,956 5,582
R
A% -15.5 6.6 -15.3 343 252 -15.1 19.9 22.7 L5
Pldendina
5459 | 4,937 | 4447 | 4,700 4,574 4,791 5,182 5,128 4,973
(5%)
A% -18.2 9.6 72 75 74 7.7 3.8 10.5 8.7
ANRER! 17,930 | 21,480 | 22,400 | 19,490 | 20,940 | 23,970 30,440 30,040 27,100
A% 226 19.8 6.6 -113 2.5 7.0 44.1 68.3 29.4
i1 Tna 4214 | 4263 | 3912 | 3,942 3,927 4,183 4,130 4,170 4,167
A% 7.8 12 -17.5 4.1 7.9 7.0 5.7 4.9 6.1
Judlevids 770 620 750 990 870 1,090 1,010 940 1,030
A% -44.5 -19.0 18.0 62.5 39.7 445 0.7 3.1 18.6
dviinanlgdads | 1152 | 1033 | 102 | 1171 | 1137 115.5 110.7 105.6 111.9
A% 24 -10.3 7.4 12.7 10.1 4.8 74 77 -1.6
v
avismdawa
o e 1271 | 1374 | 1357 | 1268 131.3 130.1 131.7 128.6 130.1
Fadri
A% -16.2 8.1 1.1 9.7 45 4.1 1.7 35 0.9
ArHIA e 97.1 102.8 | 103.8 | 1034 103.6 104.4 104.6 104.6 104.5
A% 6.3 -19.4 2.9 -13 0.8 0.6 12 1.2 0.9
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MausunEaslunaialan®

) s o
(MUIE : ADANIT 030./AU)

AB31A15IN 68.3 64.5 62.0 57.5 59.8 57.8 60.5 61.0 59.3
(2538 =100)
A% -15.3 -5.6 -5.9 -8.8 -1.3 -6.8 1.5 9.8 -0.9
a5 5% 248.4 202.4 173.3 172.4 172.8 194.4 192.2 186.5 191.9
A% -18.3 -18.5 -21.1 -6.9 -14.6 12.2 12.9 6.9 11.0
fi{Q 14,607 15,126 16,397 13,767 15,082 10,725 9,920 10,690 10,515
A% 1.5 3.6 9.2 -9.7 -0.3 -34.6 -34.9 -13.1 -30.3
N9 628 691 628 572 600 698 863 825 771
A% -12.9 10.0 -11.2 -15.2 -13.2 11.0 44.9 50.2 28.4
ﬁymm 138 180 209 172 190 146 144 171 152
A% -29.8 30.6 52.4 -23.1 5.6 -30.2 -19.6 4.4 -20.3
Tudnlznas 100.5 81.3 77.1 81.9 79.5 83.6 95.5 90.1 88.2
A% -5.8 -19.1 -9.6 5.4 -2.2 8.5 17.9 8.8 10.9
1 Tna 90.2 88.5 88.8 90.5 89.7 90.7 107.2 108.5 99.3
A% -11.5 -1.9 -4.7 7.9 1.3 2.1 17.0 21.5 10.7
1]15111;11‘1‘1! 436.0 310.3 248.0 3233 285.7 356.0 410.3 438.3 390.2
A% -35.0 -28.8 -27.1 153 -7.9 43.5 22.9 40.2 36.6

a v A da ' 8 9 Yy 1YY J 9
e < * mwzdudunyas 12 wia Alikagesiamdudunyas ine Taun 417 4 e1ams1 1hana 417 Tne
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Private Consumption Index
(Seasonally Adjusted 1995=100)
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Year 2000 2001 2002
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*Constructed from 9 private con sumption indicators (season ally adjusted SA)
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in the Social Security Fund
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Source : Social Security Office (SSO), Ministry of Labour and Social Welfare

* SSO expands coverage to include establishments with less than 10 employees.
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FIMENIIARITIUIA (WHAIWLIN )
Dvurlszano
2545 2546
0.0 g, 5.0. lasana 1

ele 845.4 63.9 65.1 75.8 204.8

(Favuiy %) (10.5) (15.2) (8.5) (31.1) (182)
NYIY 972.2 86.8 79.3 741 240.2

(Favuiy %) (11.0) (-14.8) (-33) (13) (-6.6)
aaduluinyszanm -126.8 -22.9 14.2 17 354
aalinuanIl sz 8.1 10.0 3.2 -24 4.4
AAIUER -118.7 -12.9 -17.4 -0.7 -31.0

: (% #a GDP) (-2.2)

saannmadndnesdy (%) 892 7.8 7.3 6.8 21.9

(limudrazAuduiug )

MITALTINITVIAGS
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salasgua (Wwaiuum)
ovafszanm
2545 2546
0.0. .. 5.0. Tasana 1

swldnovan 845.4 63.9 65.1 75.8 204.8
Eavuiin %) (10.5) (15.2) (85) (31.1) (18.2)
mi 758.0 59.3 62.3 65.3 186.9
Eavufin %) (10.7) (16.2) (10.0) (26 4) (17.3)

- gwngle 279.3 14.7 13.9 18.9 47.5
EaruAn %) (10.2) (20.4) (-7.9) (316) (16.4)
UAARDTINAT 103.2 7.9 8.0 8.1 24.0
@Favruiin %) 6.4) (7.8) (50) (10 4) 7.7)
Uayana 157.2 6.8 5.9 10.8 23.5
EaruAn %) (12.6) (80.0) (-20.9) (53 .8) (28.5)

- gwmsuilaa 362.3 35.4 35.4 37.1 108.0
EaruAn %) (135) (13.8) (18.8) (25 3) (19.2)
;Jaml,ﬁu 138.7 147 14.2 16.1 45.0
@Favruiin %) 8.8) (19.3) (23.1) (27 5) (23.3)
FIINENN 210.0 19.5 20.2 20.1 59.8
EaruAn %) (17.4) (11.3) (19.1) (26 3) (18.7)

- MmNzl 95.1 8.6 9.5 8.9 27.0
@Favruiin %) (5.2) (5.3) (13.8) 21.8) (13.3)
eldsw 9 87.4 4.6 2.8 10.5 17.9
Eavuiin %) 8.1) 4.4) (-17.9) (70.0) (27.9)
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FIIUITFUIA PUWBNOAANBULLATHIND

(W18 WHRIULIN)

Toyfsza

1YY
(AT NN %)
s1gglszan

(AT NN %)

Qulfanuazaning

(BATUAN %)

Fosuduazsms
(FasAN %)

- aendudne

(Fas1AN %)

Lﬁuq@mguua:ﬁuiau

(AaTWAY %)
TYNYRINK
(9T NN %)

FAMFUNINGDIT

(AaTWAY %)
- Gulawdian I

(AaTWAY %)

mialAfBuuasTaRunTwdMImItn

(BATUANN %)

2545 2546
@.0.
972.2 86.8
(11.0) (-14.8)
761.6 77.0
(11.3) (-15.1)
323.9 31.0
(2.4) (20.9)
174.9 7.6
8.3) (-7.5)
68.2 7.6
7.1) (-4.6)
194.6 30.9
(36.3) (-36.9)
210.6 9.7
(9.8) (-13.0)
139.0 9.3
(-10.5) (-20.6)
71.4 0.4
(98 5) (-80.5)
0.1 0.0
(-80.4) (-100.0)
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ARIFIEIMND
(W28 NHEIUUIN)
vuilszano

2543 2544 2545
Guaafifliiel$lun13asmu (Retained Income) 122.7 168.3 1585
(Earuiin %) (37.4) (37.2) (-5.8)
TNUIIVRINY 171.3 152.3 118.5
(Eavuiin %) (-2.4) -11.1) (-22.2)
AaIgITINA -48.6 16.0 40.0
(% #la GDP) (-1.0) (0.3) (0.8)

A ANIDNUAUZATINMSWANMTATHFN A FINULKITIA

W‘liﬁ’]ﬁ’]imz
(M8 NURIUBLIN)
Dyvglszaos

2543 2544 2545
1. wf:ﬁ%gma nlaaas 1,113.9 1,263.7 1,670.5
(% §ia GDP) (22.8) (24.8) (31.4)
1.1 witensuszine 395.2 4496 409.6
12 witludlszine 718.7 814.1 1,261.0

2. winassgiamiai laifluaaiunsidn 908.9 970.5 907.1
(% §ia GDP) (18.6) (19.1) (17.0)
2.1 wilfisgunaalseiu 775.6 796.4 772.0
witanauszine 422.6 384.8 351.4
witludszne 353.0 4116 4206

2.2 wiinisgunaliidsztiu 133.3 174.1 135.2

witanauszine 48.5 74.9 63.2

whludszine 84.8 99.2 71.9

3. wffﬁ%maanammﬁamsﬁ%ﬂﬁ 781.4 697.5 357.3
(% a8 GDP) (16.0) (13.7) (6.7)
3.1 nilfisgunadnyszin 0.0 1120 1120
3.2 wilfisgnalaidnseiu 781.4 585.5 2453
4. 50 (1+2+3) 2,804.3 2,931.7 2,934.9
(% §ia GDP) (57.3) (57.6) (55.1)
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2. dnswanilagy dnsiaenily tazons IWANDULNUNUEIAIIFINEA

1 a < \ d? \ d! = \ d‘ U \ \ \ a! = U v I o
- mduumedsmaulurienisiusn neundSueeumaslurieniailvds manfedumeveniludine

v

b

v A

- daneeniaszazdulunaamsiuegluszaummuamnnasdluszuumslungalig

(%3

- danwaneuNNUIUEITAsTgIalull 2545 USuanasedhsneriies

2.1 onswanaeu

Movements of Exchange Rate (2 Jan.2002-27 Dec. 2002)
2001 | 2002 i Q1-02 i Q202 | Q3-02 : Q4-02

Baht/USD 4448 | 4300 : 4374 4279 4207 | 4342

% appreciation 7 34 i 120 6.1 69 21
(Baht / Uss) | (yoy)

45.0

21 Jan. — Policy rate cut

19 Nov.. - Policy rate cut

42.0 ’ 27 Dec
43.24

Weighted avg. exchange rate

2an02 1
23-3an-02
13Feb-02 |

7-Mar-02
28-Mar-02

23-April-02 E
16-May-02 E

7-3un-02
28-June-02 |

22-July-02 E
14-Aug-02;

4-Sep-02 E
25.Sep-02 E
16-0ct02
7-Nov-02
28-Nov-02
23-Dec-02

Source : The Bank of Thailand
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INTEREST RATES IN MONEY MARKET

Mar-01 Jun  Sep Dec | Mar02 | Jun Sep | Oct | Nov [ Dec
RIP 1 day 113 206 216 212 | 165 160 | 169 | 169 [ 160 | 152
RIP 14 day 15 226 25 246 | 200 200 | 200 | 200 | 188 | 175
%p.a. Interbank 147 213 259 214 | 181 170 | 184 | 176 | 164 | 159

Interbank
14-day RIP
Dec-02
1 1-day R/IP

0
Jan-99 Jul-99 Jan-00 Jul-00 Jan-01 Jul-01 Jan-02 July 02
Last Update : 23 Jan. 2002

Source : The Bank of Thailand
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Last Update : 22 Jan. 2003
Monetary Policy Analysis Division _Tel. 0-2283-5621

Source : The Bank of Thailand
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GROWTH RATE OF BANKS’ DEPOSITS
% yoy AND CLAIMS ON PRIVATE SECTOR

20

15

10 Dec.-02 p/

Clajms on Nvate sector

- god Q - R
(aqding back\qekt wirite -off gnd Trapsferred Igan ) _ | ,0%000R
Lo
A

0 5 P5o0R0G0 :
A AA
S ' 42 Doyl
-10 JRVEN Claims on private sector
-15

Jan-98 Jul-98 Jan-99 Jul-99 Jan-00 Jul-00 Jan-01 Jul-01 Jan-02July-02

Change 2001 Q1 Q2 Q3 Qa Oct02 | Nov-02 | Dec-02
(Bil Baht) 2002 | 2002 | 2002 2002 /E

Adeposits | 1931 | 1579 | 337 | -1273 589 303 686 -403
Acredits * | 367 64 337 860 394 122 290 33
* credits (adding back debt writeoff and transferred loar)

Source : BOT reports and surveys
Note: Including Thanachart Bank

Last Update : 30 Jan. 200:
Monetary Policy Analysis Division _Tel. 0-2283-562
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NOMINAL AND REAL INTEREST RATES OF COMMERCIAL BANKS

[Cendmonth [Dec00 [ Mar-01  gun Sep Dec [Mar02 Jun  Sep Ot Nov__ Dec
%pa| MR 775 73 73 73 713 | 7063 7063 7063 669 669 669

10 3-m dep. 30 25 25 5 225 20 20 20 175 175 175

e | Jan-03

Nominal MLR [ 6.69

Nominal 3-month Time Deposit r  —— 175

Dec-00 June-01 Dec-01 June-02 Dec-02
%p.a
10 -

| Pre-crisis average (1992-96) = 7.4

w Dec-07
5.83
Pre-crisis average (1992-96) = 4.3

,_/_/_/\_/\ Real 3-month Time Deposit*

Dec-00 June-01 Dec-01 June-02 Dec-02
* Perceived inflation = change in prices from the past 6 months to next 6 monthSyg; Update : 23 Jan. 2003

Source : Interest rates guoted by 4 largest Thai banks Monetary Policy Analysis Divisiol _Tel. 0-2283-562]
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8 —®—Interest receipts from credits/Credits (%p.a.)
~O-Interest payments from deposits/Deposits (%p.a.)
— Spread (%p.a.)
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NOTE Credits (excluding interfinance items)
Deposits (excluding interfinance items)

Source : BOT reports Last Update : 24 Feb. 2003
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