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Nominal Farm Income Real Farm Income
2020 2021 Index sa (Jan 2014 = 100)
(%YoY) 2020 120 ) .
H1 H2 Q3 Q4 IEm Feb Real farm income sa —Real farm income sa, 3mma
110 -
Nominal farm
' R 15 6.4 8.6 5.2 11.6 7.2 7.1 100 -
income
90 -
Agricultural
gricut -4.3 9.6 0.1 -1.0 0.5 0.1 1.4 80 -
production”
70
Agricultural 6.1 3.5 8.7 6.3 11.0 7.1 8.6 60 T o T T T T
price Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
Note: Farm income does not include government subsidies and transfers. P = Preliminary data 2014 2015 2016 2017 2018 2019 2020 2021

Source: Office of Agricultural Economics and calculated by Bank of Thailand
Source: Office of Agricultural Economics and calculated by Bank of Thailand
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Manufacturing Production Index MPI Classified by Export Share
e 2020 2021 Index sa
(%YoY) 20167 | 2020 i o o Q| s | pep | BMOM (Jan 2014 = 100)
= %MoM sa

Food & Beverages 203 | 61 | 86 | 32 | 15 | 48 40 | 06 29 120
Automotives 138 | 289 | 425 | 138 | 296 | 44 | 31 | 52 00 110 1.1 %
- Passenger Cars 47 | 315 | 438 | -179 | -334 | 01 | 74 | -19 6.1 100 1%
- Commercial Vehicles 7.2 281 | 422 | 122 | 219 | 59 4.5 9.1 3.0 90 18 %
- Engine 13 | 271 | 405 | 130 | 295 | 52 | 121 | 86 7.6 80 \
Petroleum 9.5 70 | 99 | 38 | 75 | 02 | -113 | -185 | -49 70 \ H
Chemicals 9.1 25 | 19 | 32 | 12 | 53 | 60 28 2.5 60 H !
(R:ubbers &.‘ Plastics 8.8 78 | 114 | 41 | 68 | 13 | 27 | 36 2.1 50 o— Export<30% = = = = 30%<EXport<60% ——— Export>60%'”’

onstruction & Non-metal 55 50 | 37 | -63 | 67 | 60 | -16 -80 3.1
IC & Semiconductors 5.5 01 | 27 | 25 09 | 61 | -02 163 | 235 40 T T T T T T T T T T T T T T
Electrical Appliances 3.8 49 131 | 54 59 4.9 1.1 3.5 5.2 Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
Textiles & Apparels 3.5 -21.5 | -163 | -27.0 | -30.2 | -238 | -13.0 @ -28.6 -15.8 2014 2015 2016 2017 2018 2019 2020 2021

Hard Disk Drive 3.4 2.2 17 54 | 91 | -18 7.8 8.1 4.1 Sources: Office of Industrial Economics , calculated by Bank of Thailand
Others 167 | 66 112 | -18 | 50 1.4 28 4.0 0.7
MPI 1000 = 93 132 51 85 | -16  -20 -11 0.3
MPI sa A% from last period 100.0 - 103 52 121 | 67 04 03 -
Capacity Utilization (SA) o 61.0 586 628 609 647 644 | 646

Note: the new MPI series as adjusted by the OIE (coverage and base year at 2016)

R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
Production index of petroleum does not include the production of diesel B10 and 820
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Other Indicators of Manufacturing Production

Index sa = Ind ustrial Electricity Consumption*

(Jan 2014 = 100) —o— Quantity of Imported Raw Materials

= == == Index of Work Hours in Manufacturing (3mma)**

115 %MoM sa

9
105 2.9%
9.0 %
95
a Dec20
-18 %

85

»nt— T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021
* The latest month was estimated by the BOT
** As the data from April to June 2020 was not published, the index was estimated from the Q2 2020 data.
Sources: NSO, OIE, Customs Department and seasonally adjusted by Bank Of Thailand
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Capacity Utilization (sa)

2020 2021
@) Share;1

2018 Q1 Q2 Q3 Q Jan Feb®
Food & Beverages 20.3 53.5 53.6 56.9 54.6 53.2 53.8
Automotives 138 71.0 26.5 59.8 80.4 795 79.6
Petroleum 9.5 79.4 74.7 734 81.7 76.4 68.0
Chemicals 9.1 76.0 779 785 728 788 784
Rubbers & Plastics 88 49.1 42.9 414 48.8 49.5 49.4
Construction & Non-metal 55 65.6 60.9 60.5 62.5 633 62.7
IC & Semiconductors 55 79.9 69.1 70.7 3.7 66.6 91.8
Electrical Appliances 38 62.5 43.0 60.7 65.9 62.5 60.9
Textiles & Apparels 3.5 53.4 41.2 425 43.1 516 46.6
Hard Disk Drive 3.4 81.3 754 8.7 79.1 80.8 81.4
Others 16.7 55.6 48.7 53.9 57.5 58.0 57.4
CAPU sa 100.0 63.8 53.5 60.9 64.7 64.4 64.6

Note: the new Capacity Utilization series as adjusted by the OIE (coverage and base year at 2016)
R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics
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Service Production Index (SPI)

Index sa (Jan 2014 = 100)

140 7 Service Production Index

130 ~o=Market Services (share 83%)

120 A

110

100

90 A

80 T T T T T T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021

Note : Latest data estimated by Bank of Thailand
Market services covering trade, hotels and
and business services

Non-market services covering public administration and defence, education, health, and social work

Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports

portation and ication, financial i jation, realestate,

Service Production Index (SPI) by Sector

Index sa (Jan 2014 = 100) Index sa (Jan 2014 = 100)

160 r 250
=0-Trade (32%) ~+=Finance (14%)
140 - Transport (8%) ——Hotel & Restaurant (10%, RHS) L 200
120 150
100 100
80 50
60 T T T T T T T T T T T T T T 0

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021
Note : Latest data estimated by Bank of Thailand

Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports
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Tainanu
Private Consumption Indicators
2020 2021
%YoY 2020 p %MoM

H1 H2 Q3 Q4 Jan Feb’
sa
Non-durables index -1.7 -2.6 -0.8 0.2 -1.9 -8.4 -3.4 55
Semi-durables index -3.5 -3.6 -3.3 -4.2 -2.5 -2.7 3.3 1.0
Durables index -12.3  -20.6 -4.3 -10.0 1.1 -12.3 -1.7 1.1
Services index -21.3  -189 -23.6 -239 -234 -29.1 -183 2.0

(less) Net tourist

-76.6 -59.6 -91.5 -91.7 -91.2 -93.6 -91.6 -17.7
expenditure
PCl -1.9 -4.6 0.9 0.0 1.8 -4.5 -2.1 3.4
Note: %MoM is calculated from seasonally adjusted data
Source: Bank of Thailand

P = Preliminary Data

o4 & Y Y Yo
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Nielsen’s FMCG Index & Fuel Index

Index sa Index sa
(Jan 2014 = 100) (Jan 2014 = 100)
120 9 === Nielsen’s FMCG excl. alcohol and tobacco, 3mma . 170

= Fuel, 3mma (RHS) 160
150
140
130
120
110
100
90

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021
Source: The Nielsen company and Department of Energy Business, calculated by Bank of Thailand
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Durable and Semi-durable Indices

Index sa

(Jan 2014 = 100)
120 1

=== Semi-durable, 3mma Durable, 3mma

110 -

-,
_—r -
cmrmrmome—e ===

100 -
90 1

80

70 T T T T T T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan

2014 2015 2016 2017 2018 2019 2020 2021
Source: Bank of Thailand
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Service Index* & Net Tourist Spending Index**

Index sa
(Jan 2014 = 100)
160 7

Index sa
(Jan 2014 = 100)
240

200
160
120

140

120 A

= Service, 3mma

= Net tourist spending, 3mma (RHS)

80 T

Jan Jul Jan Jul

2014

T

2015

T

T T
Jan  Jul
2016

T

T

T

T

T T T T T

Jan Jul Jan Jul Jan Jul Jan Jul Jan

2017 2018

2019

2020

2021

Note: * Comprises of the VAT on hotel and restaurant sector and the sale of transportation sector
** Expenditure of non-resident in Thailand subtracted by expenditure of resident abroad

Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa
(Unchanged = 100) ——Total — == Current

100 —o— Next 6 months Average 5years
90 N R ol

% 1 g, PPt soPoos

70
60
50
40
30

Average 5 years = 76.2

-
NPT TN PRl D Y
Serce=So, N

\L=s?N

t — — — — — —— T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Investment in Machinery and Equipment

Index sa
(Jan 2014 = 100) ~ —Real Imports of Capital Goods
140 —#—Real Domestic Machinery Sales
—#—Car Registered for Investment 2
A AR a

Jan  Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021
Note: All data is in real terms.
Source: Department of Land Transport, Customs Department, Revenue Department,
calculated by Bank of Thailand
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Private Investment Indicators
2020 2021

% YoY 2020
H1 H2 Q3 Q4 Jan Feb® | %MoM

Permitted Construction Area (9mma) | -2.7 -13 -4.2 -13 -1.0 -10.0 -84 12

Construction Materials Index -3.5 -2.1 -4.9 -39 -59 38 -1.6 -2.0
Real Imports of Capital Goods -114  -141 -88 @ -139 -38 16 314 8.4
Real Domestic Machinery Sales -48 -102 0.7 -5.5 73 9.3 5.5 0.6

Newly Registered Motor Vehicles for

1109 | 178 26 | 94 | 58 | 40 | 52 06
Investment
Private Investment Index 52 80 25 63 09 34 70 08

Note: 9%MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Investment in Construction

Index sa . i 1,000 m?
(Jan 2014=100) «===Construction Materials Index 9mma
" .
110 —4— Permitted Construction Area (RHS) 7,000
— 3 per. Mov. Avg. (Construction Materials Index)
6,500
100
6,000
90 5,500
5,000
80
4,500
70 4,000

— T T T T T — T T T T —
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021

Note: All data is in real terms.
Source: NSO, Department of Public Works and Town & Country Planning, calculated by Bank of Thailand
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)

60
"o INsen e ,'\l N\
7" \n . ANAY NN e ved vy May 21
ins N , 513
A oo A a adUDONEIF LA,
50 Y Feb 21
45.6
40 -
=#~BS| = =Expected BSI (next 3 months)
30 L B L e e S s e e e

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021
Source : Bank of Thailand

seFrevesiguia (Liswudulou)

AANTIAGY
gaiuanv1anagely axfeuunuinlunisnguassgiovasninig
fidaiiios Tnssneldtndedanadge snziisesnsvesnnadguadainton
ausesrefuleviifinavesgrugdutiaisrfiuliey anmsvaweniss
n19n1saasannIsaiiuuleuisaiasgliuadandunisitiuanisia

]
BAIUAUS
Fiscal Position (Cash Basis)
Bilion baht FY2019  FY2020 FYz020 Frzon
Q1 Q2 Q3 Q4 Q1 Jan | Feb®
Revenue 2,540 | 2,340 648 | 538 539 | 615 & 617 | 190 | 120
(%YoY) 1) | (7.9 | (5.4) | (23) | (30.7) (3.0) | (-4.9)  (-4.6) | (-27.0)
Expenditure 1/ 2975 | 3,071 | 796 | 761 | 788 | 726 | 959 | 206 | 181
(%YoY) (3.2) | (32) [ (139) (5.9) | (20.6)  (6.9) | (20.5)| (-4.9)  (-2.8)
Budgetary B/L 435 | -730 | -148 | 223 | -249 | -110 | -342 | -16 | -61
Non-Budgetary B/L | 125 | -243 | -119 | -10 | -167 | 53 | -74 | -52 | -94
Cash B/L (CG) 310 | -973 | -267 | -233 | -416 | -58 | -416 | -68 | -154
Primary balance 2/ -159 -821 -201 -224  -347 -49 -344 -65 -153
Net Financing 190 | 1,033 | 70 | 108 | 540 | 315 | 317 | 45 | 220
Treasury B/L 513 | 572 | 316 | 191 | 315 | 572 | 473 | 450 | 516

Note: P = Preliminary data 1/ Includes cash payments for operating and purchase of non-financial assets, except loan repayments
2/ Excludes loan principal and interest payment

vgeidaiiailaiisuivszenfsaiuliiou nnssediedsziuazmedisamu lnslawzsedieamuvasizuianalsiivensdageanaavasguatulnoud

o w o
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Central Government Current Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
210

160

110

=== avg.FY2018-20 ==O==FY2020 =#——FY2021

60 T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug

State Owned Enterprises Capital Expenditure

Billion baht
40

Feb
19.1%

0 T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug

Source: Comptroller General’s Department, Fiscal Policy Office and Bank of Thailand

Central Government Capital Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
100

d
=== avg FY2018-20 ==O==FY2020 === FY2021
T T T T T T T T

Oct Dec Feb Apr Jun Aug
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AMeAsYgnIUsEIMAAsUnTIUNEn (G3)
verefavzasasnumsuilannaensuluddy Tassoaduanluaniss

yzasastne wdsnisatuluifoudausinuinsnisnssuiAsugiavas
a1a%y Usznauduiamigaguuiameneulduaussme ansiivandiudn
Tuglslouwazddu (Fayaiouunsiay 2564) anadduiiauynuuan a1n
ravesAsnsUaliasiiifucin udsn1suniszuInves COVID-19 Juuse
Fuluureuszna ag1dlsAA n1suBanimgaamnssuvainguussng G3
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G3 Retail Sales

Index
(Jan 2015 = 100)
135 - —US (Feb) ==+Euro Area* (Jan) —=—Japan (Jan) Feb21

125
115
105

95

85 T T T T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2015 2016 2017 2018 2019 2020 2021

Note: *Volume Index

Source: Bloomberg

yaAn1sdseandudvading
aglusdulndiRssiuszazifsniulnou wnlisununanssdiivadags

nravasgrugdlulineu yadnisdeenazvenedalddaiiesiifesas 7.0
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nuafvasipinsdidnnseindlaniiogludreuniu uanvni vuindudn
fifiyadadaulwinusathunfuinvgediléaniediusaiuas
Y 01t infidasiuasifiananatin agadlsid nasdeesnsusuduaz
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Export Value

Jan 2021 = 19.6 Bn USD Feb 2021 = 20.1 Bn USD

Ex. Gold = 19.5 Bn USD Ex. gold = 20.0 Bn USD

20207 2021°

%YoY Share,  od” Feb

2020 HL  H2 Q3 Q4 Jan Feb -

Agriculture 74 -1.2 -29 0.6 | -7.9 10.2 157 26.4 4.9

Fishery 0.7 -15.2 -9.9 -19.8/-19.8 -19.9 -14.7 -14.5 5.8

Manufacturing 85.2|-8.7/-11.5 -6.0 -10.1 -1.8| 6.1 | 2.7 | -2.4

Agro-manufacturing | 135 -0.2 | 0.8 | -1.1 | -0.7 | -1.4 | 6.1 | 6.3 | -1.5

Electronics 152 1.3 | -0.9 | 3.3 | 1.6 | 49 11.9 10.6 1.1

Electrical Appliances| 59 | 0.2 | -6.4 | 7.6 | 5.6 | 9.5 | 56 | 7.2 | -1.9

Automotive 13.2 |-17.8/-25.6 | -9.9 |-19.4| 0.4 |19.2| 4.2 | -13.4
Machinery &

Equipment 82 | -82 -157 -0.5 -9.6 9.3 |99 162 20

Petroleum Related | 10,4 -14.9 -17.9 -11.7 -15.9 -7.4 | -3.7 13.3| 10.8
Total (BOP Basis) 100.0 -6.6 -8.3 -49 -8.2 -15 -0.3 -0.2 -1.8
Ex. Gold 9.0 -12.3 -58 -10.5 -0.9 55 7.0 -17
Ex. Gold &

Petroleum Related

%MoM calculated from seasonally adjusted data. P = Preliminary data.
Note: Data above are recorded by custom basis, except total export value which is recorded by
BOP basis. Custom basis considers recording as goods pass through Customs, while BOP basis
considers changes in ownership between residents and non-residents.

Source: Compiled from Customs Department’s data

-8.2 -11.5 -50 -9.8 -0.0 68 6.2 -3.2
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Asian Export Performance

Index sa, 3mma
(Jan 2015=100)

120

110

100 4

90 1

80 1

Jan Jut Jan Jul Jan Jut Jan Jut Jan Jut Jan Jut Jan
2015 2016 2017 2018 2019 2020 2021
Note: Thai export excludes gold. Indonesian export excludes oil&gas. Hongkong domestic export.
Singapore domestic export excludes oil.

Source: CEIC, Customs Department, calculated by Bank of Thailand
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yaAnsdndrdudvesing
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Jan 2021 = 17.78n Usp  Import Value Feb 2021 = 18.0 Bn USD

Ex.Gold = 16.7 Bn USD Ex.Gold = 16.8 Bn USD

2020° 20217
Share
%Yoy N =
H1 H2 Q3 Q4 Jan Feb D
Consumer 117 | 82| -81 | -84 |-12.1| -4.6 |-16.4 14.6 -2.0

Raw material &
) 55.1 |-11.6 -13.0 -10.2  -17.6 -2.0 -89 23.0 124
Intermediate

o/w Fuel 12.7 |-24.6 | -25.3 | -23.9 -28.6 -18.2 -31.7 10.8 | 17.1

o/w Raw mat &
425 | -68 -83  -53 -136 35 02 274 111
Interm ex. Fuel

Capital 23.6 |-12.0 -11.2 -12.7 |-16.8 -89 | -7.3 26.4 -7.6
Others 9.6 |-21.5 -235 -19.4 -357| -33 425 17.0| 6.5
Total (BOPBasis) 100.0 -13.5 -14.2 -12.8 -19.4 -5.9 -6.9 239 5.9
Ex. Gold -12.8 -13.,5 -12.1 -18.0 -6.0 -11.1 185 58
Ex.Gold&Fuel -10.6 -11.2 -10.1 -16.0 -40 -7.0 199 4.1
%MoM calculated from seasonally adjusted data. P = Preliminary data.
Note: 1/ Data above are recorded by custom basis, except total import value which is recorded by
BOP basis. Custom basis considers recording as goods pass through Customs, while BOP basis

considers changes in ownership between residents and non-residents.
Source: Compiled from Customs Department’s data
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Net Financial Flows

- 2019° 20207
Millions of USD 2019°  2020° m T 2l & o
TDI -10,144 -18,051 -5368 -4,776 -11,031 -7,020 -3,955 -3,065
- Equity 3,809 -9,462 -2,743 | -1,067  -5545  -3917 | -1,388 | -2,529
- Reinvestment of earnings -1,093 -1,875 -734 -359 -722 -1,153 -572 -581
Thai portfolio investment 7,698 -3,888 -1,501 -6,197 2,895 -6,783 -1,809 -4,974
- Equity security investment -2,495 -12,284 -121 -2,374 | -1,424 -10,860 -5,725 -5,135
- Debt security investment -5,203 8,396 -1,380 -3,823 4,319 4,077 3,916 161
Loans 877 983 1,292 -415  -2,303 1,320 851 469
Other investments 219 23,066 -4,055 4,275 17,773 5,293 3,803 1,491
- Trade credits 2,451 814  -2,159 | -291 | 3236  -2422  -1,492  -930
Deposits abroad -1,231 17,067 -4,145 2,914 11,942 5,125 4,594 532
FDI 4,817 -4,764 2,371 2,445 2,564 -1,328 -5  -1,323
- Equity 3,257 | -5,342 722 2,535 2,668 -8,011 798 -8,809
- Reinvestment of earnings 2,092 43 2,300 -208 -256 299 -971 1,270
Foreign portfolio investment 946 | -7,725 1,287 -2,233  -8,771 1,046 -747 1,793
- Equity security investment 56 -7,575 840 -784 -6,657 -919 -2,017 1,099
- Debt security investment 1,002 -150 | 447 | -1,449 | -2,114 | 1,964 | 1,270 @ 694
Loans 1,852 12,935 -1,064 2,916 3,094 9,841 74 9,915
Other investments -4,633 -4,178 -1,546 -3,087 -2,811 -1,367 -2,148 780
- Trade credits 2,037 1,284 -909 | -1,128 = -651 | 1,935 @ 456 | 1,479
- Deposits abroad 929 530 838 91 466 63 -307 370
Total financial flows (1+2) -15,656 -3,588 -8,584 -7,072 1,411  -4,999 -4,085 -914

Source: Bank of Thailand P = Preliminary data E = Estimated data

FuntnvaiginsUssne

AaUydRuazNALaTAANTTUITERY
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Balance of Payments

2020" 20217
Billion USD 2020

H1  H2 Q3 Q4 Jan® Feb® YTD

Trade Balance 39.8 18.0 | 21.8 | 13.6 8.2 1.9 21 4.0
Exports (f.0.b.) 226.7 | 110.6 | 116.1 58.0 K 58.1 19.6  20.1 | 39.8
%YoY -6.6 83  -49 | 82 -15| 03 -02 -03
Imports (f.0.b.) 1869 | 926 943 444 499 17.7 | 18.0 357
%YoY -13.5 | -142 -128 -194 -59 | -69 239 6.4
Net Services, Income & Transfers -23.5 -6.9 -16.6 -7.0 -9.7 -2.6 -3.2 -5.8
Current Account 16.3 111 52 6.6 -4  -07 -11  -17

Capital and Financial Account -3.5 1.5 -5.0 -41 -0.9
s lsal 29 | 53 | 04 o7

E = Estimated data

Overall Balance

Source: Bank of Thailand P = Preliminary data

o
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Taiunn
Inbound Tourists by Country of Origin
2020 2021
%YoY
, 2020
(Share in 2019) H1 H2 Q3 Q4 Jan Feb”
China (27.9%) -88.8 -78.1 -100.0 -100.0 -99.9 -99.9 -99.8
Malaysia (10.79%) 85.5 8.8 -1000 -1000 -100.0 -100.0 -1000
Asia ex. China & Malaysial
847 8.2 -1000 -1000 99.9 999 99.8
(30.7%)
Russia (3.7%) 604 288 -1000 -1000 -100.0 999 99.9
Europe ex. Russia
705 434 998 1000 99.7 994 99.6
(12.6%)
India (4.9%) 86.7 729 -1000 -1000 -100.0 -1000 99.9
Others (9.4%) 834 659 999 -1000 99.8 995 99.3
Total 83.2 -66.2 999 -1000 99.9 998 99.7
(miltion persons) ©7 61 ©.0) 0.0 (©0.0) ©.0) ©.0

Source: Ministry of Tourism and Sports

Tourists Classified by Nationality

Index sa
(Jan 2015 = 100)

250

200

150

100

. Total —0— China (28%) —o— Malaysia (11%)
=== East Asia ex. CN MY (31%) Europe ex. Russia (13%) —o—Russia (4%)
= India (5%) . .
T T T T
Jan Jul Jan Jul Jan
2017 2018 2019

Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Commercial Bank Interest Rates*

2020 2021
% pa. 2019
Q1 Q2 (o) o3 Jan Feb | 23 Mar

12-month deposit rate

Average of 5 largest Thai banks™ 133 | 075 | 049 | 049 | 049 | 049 | 048 | 046

Average of other Thai banks 151 126 | 099 | 088 | 08 | 08 | 089 | 089

Average of foreign branches and subsidiary 111 | 084 | 060 | 058 | 056 | 056 | 056 | 056
MLR

Average of 5 largest Thai banks 608 | 593 | 53 | 53 | 536 | 536 | 536 | 536

Average of other Thai banks 719 | 713 | 671 | 669 | 669 | 669 | 659 | 659

Average of foreign branches and subsidiary 759 | 741 687 | 686 | 684 | 679 | 679 | 679
MRR

Average of 5 largest Thai banks 689 | 664 | 600 | 600 | 600 | 600 | 600 | 600

Average of other Thai banks 773 | 766 | 72 | 709 | T09 | 709 | 709 | 7.09

Average of foreign branches and subsidiary 84 | 832 | 789 | 789 | 793 | 793 | 793 | 793

*End of Period
** Bangkok Bank, Krung Tha Bank, Kasikorn Bank, Siam Cormmercial Bank and Bark of Ayudhya
Source: Bark of Thalland
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Changes in Total Corporate Financing

Billion baht Business Credits outlier (SA)*
300
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Feb 217

* A large corporate’s foreign borrowing for business acquisition purpose
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Oct-17
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Apr-18
Jul-18
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~
-
I
<

Note: (1) Business credits : net changes in outstanding loans extended by other depository
corporations, other financial corporations, non-residents and others;

Apr-20
Jul-20

Oct-20
Jan-21

(2) Debt : net changes in outstanding bonds (market value);
(3) Equity : new issuance at par value
Sources: Bank of Thailand, ThaiBMA, SET

AUNUNTTLANYUNIUATIEN TV
Tusiounun1wus 2564 ShsmansusnussezauRLTuAaiio U

wusinsigurauaziusing sun. Neanundeiiles vaiidnsHanauunu
sraz1UTUNTUaARTa i UnTIHANDUUNUN LS TR gUIaanTEY

Dy
Saf

ananuidesiuvasinamudanudliiuiasugioanign Anau aneuds
1) n1seylfsuuszannnszduiAsygiavasanisgs 208y 1.9 drudu
aaaas d39. 2) AaaviAsygiauannisiiudtegidaiiias uas
3) an1unsalunsszuInTas COVID-19 luanigs Uiuity Ysznaudu
mamsandgs Samiadudlasiulan COVID-19 Tdunntu

 Yufl 23 flunau 2564 SnsmanauunuszezAuUFuananinios
MnmMsPevesngusuaswidvd Ussnaufusumsnansaviyn dedayin
fanualfiuulounenisiuiiasraunatsagnsiaiiias inliinasueans
AufeanenisUiuiudnsnaenidoulovisvaclng vausiidns
HANBUWLIZBE S AN TSR TIARB UL US TN S SgUNRaEgA
nuualduasughoangs Aty uasmsmamsalifuilefigtu

Government Bond Yields
%
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Sources: Bank of Thailand and ThaiBMA
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Net Changes in Outstanding Loans

Billion baht

320 Feb%

280 B MoM, SA —% MoM change, SA (RHS) 2021°| 28
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Note: net changes in outstanding loans extended by other depository corporations,
other financial corporations, non-residents and others.
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Exchange Rates

Index (2012 = 100) USDTHB (reverse)
132 4 r 29.0
130 1
128 - ' Appreciation r 300

126 1
124 4 USDTHB (RHS)

.,
122 \ F 320
120 1
118 1 NEER25 l"'v'w,/“ Mar 2021
HE T ™ e " USDTHB = 30.65 b 340
e

g \ NEER25 = 122.14

1z 7 Mar 2021
1o b 360

108 __(Average data unil 23 Mar 2021)
ES o o

6-Feb-18 |
5-Apr-18

20

29-Dec-17
13-Jul-18 |
3Sep-18
19-Oct-18 |
7-Dec-18
28-Jan-19 |
15-Mar-19 4
8-May-19
26-Jun-19
15-Aug-1
1-0ct-19
19-Nov-1
9-Jan-2(
26-Feb-20
14-Apr-20
4-Jun-
22-Jul-20
14-Sep-20 7
2-Nov-20 |
22-Dec-20
9-Feb-21 1

1

Note: Monthly average rate
Sources: Reuters, calculated by Bank of Thailand

AMUKNUHILYDIANRUUMLTIBUYIINIA
TufaununIius 2564 AMURUNIUVBIRIUUINLTIBUADAANS @90, anad

donndasrMuRLNIuYasEnalugiatadulng

a_ A o a a < < &
luilauilunau 2564 ArudunILvEIRUUIMTiBUAAaNS d30. LYY
AnaNufadan1ziuiavaanig Tussezdrands wazdnsa
nanAUUMUWLSURSTgURaniE Ngetu

Regional Exchange Rate Volatility

% p.a.

~—HKD e==THB ——CNY —INR —IDR =——KRW ——MYR ~—SGD ——TWD ~——PHP
12% ]

As of

23 Mar 2021
8%

4%

0% wvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvlv-
bR R R b b Bkt SR hrh b R hoh G BoR A SRR P R RE SR L L L LD IR
BESEspa g s e abac asbyagabe ziasog st
ARNRRENNNIIINNRRNAINgenAngIddsunRdynngfgy
Sources: Reuters, Bank of Thailand
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2%
1%
0%
-1%
2%
-3%
-4%

Exchange Rate Movement

M Avg of Feb 21 compared to avg of Jan 21
I Avg of Mar 21 compared to avg of Feb 21

Mar 2021

(Average data
until 23 Mar 2021)

1.6%

JPY KRW EUR PHP MYR SGD IDR:THB:TWD CNY VND

Note: Avg-period data, + = Appreciation against USD
Sources: Reuters, calculated by Bank of Thailand

INR

GBP
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°

o a 04 a £ o a = o ' = o o
dnsRuienilufinavinnuausasRuiiefianadlunnuuiandn nanasnisussmdiasasinvesniasgdudfny
AunaALsIUdaUTEUe avisuanndadiuguesuiniinsnulmilussuudsziudaudedussiununamua ey

. v
3ns1RuenIly anskuaiugIu

agiifosas -1.17 fnauniniuaniesas -0.34 Tuiiiaunau musns agiifevas 0.04 Uiuanasaniesas 0.21 uifeuriay 9nkavawnsNIs

Quiilefianadlunnuuiandn Tassianemsanuadiainsadniianas andntszieussmaasasinliiulssrvy dealfsandudiuas

Wuddey iesniinandnsangaaiauintu dmsunaimdenunaia Uimsnguitildemnsuaziasesiuuada

=& . o . a v o
unduarnuinsnisandr lifiniiveussiniArasesdnlifuuszsvnsu
¥ o v 2 X 3 o oa
wiisnahdurelanlulssmaazySumnunusiaiduivlunaialan

Headline Inflation Contribution Core Inflation Contribution
%YoY %Yoy
3 3
2 Feb ¥ Rent (21.75%)

-1.17% Food & Beverage (29.53%)
B Non-Food & Beverage ex. Rent (48.72%)

() Share in Core Inflation

Feb
0.04%

Raw food (20.55%)

-2 Energy (12.39%)
3 B Core Inflation (67.06%) a

() Share in Headline Inflation Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
-4 2014 2015 2016 2017 2018 2019 2020 2021

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2014 2015 2016 2017 2018 2019 2020 2021

Sources: Ministry of Commerce calculated by Bank of Thailand

Sources: Ministry of Commerce calculated by Bank of Thailand

s 1 v
INTINIFI19IU UAZNII199UY
o o o a « o o . @ & a4 a X a a
AaALTIUENTIZUIe dzdiouain 1) dadaudveiuivsdrenulmiluszuudsziudeausadusziuaunaaniiayy Tnslanizlunianisduazaiauinisi
o P o . a o & ° o a_a & a4 a X
Wealiasiunisvieaiien uay 2) svidalusnsiauiivgluainnstiafianisdansaauuing 75 Aiududng

Lost Working Hours Index (Man-Month*) from the Ratio of Jobless Claims to Total Contributors
Temporary Suspension of Business (Section 75**) in Section 33*

400 7 %, SA

350 | " a9

 Transportation

Feb 21
300 7 e 4.2
250 | o s E 5s

Q00 4 et s reeten

Other Manufacturing

Man-Month (1,000 Workers-Month)

||
150 7 meectonc ' | B 2.1 Jobless Claims (stock)
100 o whsbeserots g M
Automotives = Feb 21 14
50 1 o= || : e = 07 Initial Jobless Claims (flow)
0 — T T T T —
0.0
Jan-20 Mar-20  May-20 Jul-20 Sep-20  Nov-20  Jan-21
Note:* Man-Month = Number of workers x ( Number of missing working days in a month / Number of days in a month) Jan Jul Jan Jul Jan Jul Jan
** The Section 75 number is calculated by summarizing firms and employees 2018 2019 2020 2021

reported to the Ministry of Labour for the temporary suspension of business. Note: * Employees who contribute to social security system (Section 33)
Source: Department of Labour Protection and Welfare, Ministry of Labour, calculated by Bank of Thailand

account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand

Ynsdsndeyaussnuvesdthauadfiwienbiaansedniunisldnuuniludiafeuunsiau - fueu 2564 annisunssyuiasyasninives COVID-19 agelsin madause
waunsdeyalddnasimuund Guandeyalnsuna 1Y 2564
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5 . ¥ s doal o
Winduanlasuianeu lnslawiznilniagsianidldaandunistuaiy
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aeluuszmealudAey

External Debt Outstanding

o Change
Billion USD 20197 20207 2020 Q4/20-
Hi | H2 | o3| 4 | ¥
1. General government 34.2 | 33.6 | 31.1 | 33.6 | 31.5 | 33.6 22
2. Central Bank* 3.8 34 | 32| 34| 24 | 34 0.9
3. Other Depository Corporations (ODC) | 37.7 | 39.0 | 39.4 | 39.0 | 37.9 | 39.0 1.0
4. Other Sectors 96.2 | 114.0 | 98.0 | 114.0| 99.8 |114.0| 14.3
- Other Financial Corporations (OFC) | 19.8 | 23.4 | 20.2 | 23.4 | 20.7 | 23.4 2.7
- Non Financial Corporations (NFC) 76.4 | 90.6 | 77.8 | 90.6 | 79.0 | 90.6 | 11.6
O/W Foreign Trade Credit 235 | 245 | 224 | 24.5| 23.2| 24.5 13
5. Total 171.9 | 190.0 [171.7/190.0| 171.6{190.0| 18.4
Short-term (%) 34.8 | 39.4 | 36.0 | 39.4 | 36.1 | 39.4
Long-term (%) 65.2 | 60.6 | 64.0 | 60.6 | 63.9 | 60.6

Note: *including BOT bonds held by non-residents and SDRs allocations by IMF

Source : Bank of Thailand

P=Preliminary data

E=Estimated data
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External Stability Indicators

aglunaainuazanunsasasiuanuduriuvesnainnisiiulanld asiiou
NMATaEiBsniuAsUssmaiiaglusziugandnnaeiana

20207
Criteria | 2019 | 2020°
H1 H2 Q3 Q4
Solvency Indicators
Current Account / GDP (%) >-2 7.0 33 4.5 2.0 5.4 -1.0
Debt / GDP (%) <80% | 342 | 367 | 33.6 | 367 | 334 | 367
Debt / XGS¥ (%) <220” | 539 | 626 | 54.6 | 626 | 555 | 626
Debt Service Ratio (%) <20 69 | 78 | 70 | 87 | 90 | 83
Liquidity Indicators
Gross Reserves / ST Debt > 1 time 3.8 35 3.9 35 4.0 35
Gross Reserves / Imports? >3times | 99 133 | 11.5 | 13.3 | 126 | 13.3
ST Debt / Total Debt (%) 34.8 | 394 | 36.0 | 39.4 | 361 | 39.4

Note: / XGS - Export of Goods and Services (3-year average)

? Monthly Import of Goods and Services (1-year average)

¥ Severely indebted countries

Source : Bank of Thailand ~ P=Preliminary data

E=Estimated data
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LEDEININIAZFIUENITRUVDINIATINA lnsunad 4 U 2563

waUsznaunsvasuiTmaanzdeulunaiavdnuing (SET uaz mai) ilildaartunsiululasuna 4 9 2563 fivdadadongnauds Tnesauusuatudndosann
Iasunanou azfouaindnsiilsarnnisaniiusu (Operating Profit Margin: OPM) uagaduaunsalunisininlsaindundud (Return on Assets: ROA) i
9%y TnsiannzgsialunanisuangaamnssudsldsunadamnnisiiudivesguasdvsluuasdnsUssma ag1dlsia wausznaunisvasgsiafiiendasiu
maveaiisadeglussiui asanimisuiisaienideiidesmunasnisiafamsiumessnisssma fuanuasnsalumsdissuivesniagsialagsay

USuidu axfeuaindnsidiuainuaunsalunisitenanilis (Interest Coverage Ratio: ICR) fiiindu vnsiidnd uniidusenu (D/E ratio) Usuanasdndosain
Insuanou

Return on Assets and Operating Profit Margin by Sectors

et 4:0
* W s

Note: 50" percentile, *Manufacturing excludes petroleum and petrochemical, Services include Hotel, Education and Hospital .
Source: Stock Exchange of Thailand; calculation by Bank of Thailand

Interest Coverage Ratio by Sectors

Times -=-ICR P50 ——D/E P50 (RHS) Times
25 - 25
20
" - 20
Lo
15 e
"IN - 15
. n‘I M r
10 o " |.|I -I. “ "“
n a' ™
) o . 2" "o oo. '.L 1.0
5 M !H.‘ . o [\ A | o W :w"
] L - th Mﬁ -.'-f'i. o ‘..i w
! - 05
0 T e O e e e e e
S 4 e
Commerce Construction | Manufacturing* | Petroleum Real Estates Services Telecom Transport Overall

Note: 50*" percentile, *Manufacturing exclude petroleum and petrochemical, Services include Hotel, Education and Hospital.
Source: Stock Exchange of Thailand; calculation by Bank of Thailand
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3. Link m191euazdayaiiiieidas

ANANBYAINTIN

SIANFUABNEAT: A1519TIANAUALNEASTNEATNSAELA  L5U (Table3)
NANARAUALNEAT: A1 HANARAUALNEAT (Tabled)

Joyariufia: dnuATEERaNITNYRs www.oae.go.th

NIAYAFINNTTY

HAKGNRANYNTTU: AN319AYTHANANNEIMNTTI (MP])

SnTINTLTAAINIINER: 113198R TIN5 IBAAIN13KER (Capacity U)

Poyaiiuiy: drinanuATegivgnaIvnssi www.oie.go.th

AABHINITUNSWE

WATDWRAMNTUNING: 1310ATRgIAedwnSunsNg (EC_EL 009)

Toyaiiudy: auddeyasdmniuning www.reic.or.th

A1ANTSARY

eladnivresiguianans: mwanisdaiuselasuralisulszana (CNT0006829-1)
F1831855UI8NAN FEUU GFSM2001: a13eanldinesguadiuuneudnuusiasugia (EC PE 011)
FIUENIAST S¥UU GFSM2001: m13199unseuatiuansyula (EC PF 009)

YoyarisFia: dinauAsegian1snas www.fpo.go.th

NTITLINIUY

N1INTYNNUVDIUILYING: A1319113615290198015Y1N UYWL (EC_RL_009 S4)

Fuaugileuin: 9131931wuENwh Suunaiue@n (EC_RL_012)
ANNUIIUREAY: F1319A191939WREAY FIuunauUszlAngIna (EC RL 014 S2

Toyatiudiy: dUnnuaifurianid www.nso.go.th
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http://www.oae.go.th/view/1/ดัชนีราคาและผลผลิต/TH-TH
http://www.oae.go.th/view/1/ดัชนีราคาและผลผลิต/TH-TH
http://www.oae.go.th/
http://www.oie.go.th/view/1/ดัชนีอุตสาหกรรม/TH-TH
http://www.oie.go.th/view/1/ดัชนีอุตสาหกรรม/TH-TH
http://www.oie.go.th/
https://www.bot.or.th/Thai/Statistics/EconomicAndFinancial/Pages/StatPropertyIndicators.aspx
http://www.reic.or.th/
http://www.fpo.go.th/main/Statistic-Database.aspx
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=700&language=TH
https://www.bot.or.th/App/BTWS_STAT/statistics/ReportPage.aspx?reportID=698&language=th
http://www.fpo.go.th/
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=638&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=629&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=636&language=th
http://www.nso.go.th/
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AzRUe

a5 1RuUe: 15199518 We

Toyaiiiudi: drinfviiasugianisi www.price.moc.go.th

5189740 9 Yasawuleunen1sRu surnsususemdlneg

FBURYTAMUYRIUN1EIAY TIeLRow: Business Sentiment Index

F1eULEILENgIAY 38lnsuna: Business Outlook Report

T18971UNITLATNTLAUYavREnTUNNHY 519lRSUNE: Senior Loan Officer Survey
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http://www.indexpr.moc.go.th/price_present/cpi/stat/others/report_core1.asp?tb=cpig_index_country&code=93&c_index=a.change_year
http://www.price.moc.go.th/
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/EconomicIndices/Pages/default.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/BLP.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/CreditCondition.aspx

TIGINUATYINIUALNITNY WfeuNUN IS T 2564

dauaudaya

AANUATNTTU
ANAYAAIVNTTH

AIAUTNIS

nsuslaAnALENTU
NSAINUNIALBNTY

AIANITARY

AMelATYgNAUsEINARm
N3ASENINUTEMALAEAAN1ITTERY
AMENITRY

AzRue

AMEUTNIU

LEDYTAINAIAGUIANS
ADYTNNLAZTIUENITRUVDINIATIND

LEDYTANANUANUT TN A

dndnszriguniu
dndaszriguniu
dndnszriguniu
MuAsughauvain 1-2
MAsughauvain 1-2
MAmTeinisaa
AULATYENARNIUTEINA
diunansinselu
drunagnsuleuienisiiy
uadiesnmiesygion1stu 1-2
dndasgriguniu
uadesnmiesygion1stu 1-2
AuedesneAsYgNan1stu 1-2
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0 2283 6637

0 2283 5650

0 2356 7300

0 2283 5647

0 2283 5639

0 2356 7877

0 2356 7873

02283 6726

0 2283 6186

0 2283 5642

0 2283 5645

0 2356 7098

0 2356 7098

0 2283 5625





