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Nominal Farm Income Real Farm Income
2020 2021 Index sa (Jan 2018 = 100)
(%YoY) 2020 120 Real farm income sa —Real farm income sa, 3mma
H1 H2 H1 Q1 Q2  Jul  Aug
110
Nominal f;
ominat M 52 | 76 | 65 | 125 114 135 93 6.5 100
income® 9%
Agricultural
sricuitura 59  -108 -20 14 1.9 06 84 138 80
production” 10
Agricultural
g_”cu ure 6.1 3.5 87 110 93 128 08  -6.4 60 T T T T T T T T
rice
P Jan Jul Jan Jul Jan Jul Jan Jul
Note: Farm income does not include government subsidies and transfers. P = Preliminary data 2018 2019 2020 2021

Source: Office of Agricultural Economics and calculated by Bank of Thailand

Source: Office of Agricultural Economics and calculated by Bank of Thailand
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wand danndasiuianssumeaneainsiinesudssaune Ussnautumsndnieiediuiuanas ilosnuaueauingivanduiifimaiuldluussamanntu uas
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Manufacturing Production Index MPI Classified by Export Share
Index sa
Shore 2020 2021 (Jan 2018 = 100)
(%YoY) 2016° | 2920 i o " - @ | A %MoM 120 = Export<30% == == 30%<Export<60% Export>60%
2 %MoM sa

Food & Beverages 203 | 61 86 | 32 | 39 | 16 | 69 | 55 | 61 | 32 100
Automotives 138 | 289 | 425 | -138 | 405 | 33 | 147.6 | 324 98  -133 22%

- Passenger Cars 47 | 315 438 | 179 | 295 | -39 | 127.4 | 404 @ -56 @ -152 80 o

- Commercial Vehicles 72 | 281  -422 | 122 | 438 | 55 | 1530 | 198 | -159 | -119 91

- Engine 13 | 274 | 405 | -130 | 581 | 118 | 2010  67.3 | 9.6 | 5.1
Petroleum 95 | 70 | 99 | 38 | 64 | 139 23 | 50 | 68 -24 60
Chemicals 91 | 25 19 | 32 | 21 | 38 04 76 | 54 52
Rubbers & Plastics 88 | 78 | 114 | -41 | 72 | 08 | 177 | 100 | 1.6 | 08 40 T T T T T T T
Construction & Non-metal | 5.5 50 | 37 | -63 15 | 24 | 60 | 82 | -18 3.5 Jan Jul Jan Jul Jan Jut Jan Jul
IC & Semiconductors 55 | 01 | 27 | 25 | 159 | 71 | 257 | 191 | 124 | 09 2018 2019 2020 2021
Electrical Appliances 38 | 49 | 131 54 | 201 | 19 | 478 08 | 87 | 60 Sources: Office of Industrial Economics , calculated by Bank of Thailand
Textiles & Apparels 35 | 215 | -163 | 270 | 109 | -196 | 09 | 11 | -08 | 10
Hard Disk Drive 34 | 22 17 | 54 | 101 | 74 | 130 | 109 17 | 36
Others 167 | 66 | -112 | -8 | 177 | 79 | 207 | 59 | 23 | 31
MPI 1000 93 132 51 95 08 206 39 41 35
MPI sa A% from last
i 1000 - 108 57 40 11 02 60 35
Capacity Utilization (SA) - 610 | 590 | 628 643 | 645 | 642 | 608 587

R = 2021 Revision P = Preliminary data
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
Production index of petroleum does not include the production of diesel B10 and B20
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Other Indicators of Manufacturing Production

Index sa emmm Indluistrial. Electricity Consumption*
(Uan 2018 = 100) —e— Quantity of Imported Raw Materials %MoM sa
115 == = = Index of Work Hours in Manufacturing (3mma)** 7.3 %

Jun 21
-2.0%

-4.5%

5+ T T T T T T T

Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

*The latest month was estimated by the BOT

** As the data from Apr - Jun 20 and Jan - Jun 21 was not published,

the index was estimated from the Quarter data.

Sources: NSO, OIE, Customs Department and seasonally adjusted by Bank Of Thailand
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Capacity Utilization (sa)

2020 2021
) Share

° 2016° .
Q2 Q3 Q4 Q1 Q2 | ol Aug
Food & Beverages 203 | 525 559 | 533 | 530 | 551 | 524 514
Automotives 138 | 270 | 600 | 784 | 780 | 713 | 612 | 536
Petroleum 95 | 187 794 | 805 784 | 8L6 7187 799
Chemicals 91 | 772 782 | 738 | 119 | 761 | 113 745
Rubbers & Plastics 88 | 449 | 486 | 496 | 499 | 514 | 498 478

Construction & Non-metal 55 60.1 61.0 62.0 61.7 63.3 57.4 57.8

IC & Semiconductors 55 69.4 7.6 738 1.6 67.4 789 79.4
Electrical Appliances 38 43.9 619 64.5 62.3 63.5 60.6 59.1
Textiles & Apparels 35 36.9 39.8 39.4 42.1 40.9 38.2 371.2
Hard Disk Drive 34 751 80.2 79.2 80.5 84.3 75.0 729
Others 16.7 49.3 55.2 57.4 58.3 59.7 54.0 52.1
CAPU sa 100 538 61.6 64.0 64.5 64.2 60.8 58.7

Note: the new Capacity Utilization series as adjusted by the OIE (coverage and base year at 2016)
R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics
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Service Production Index (SPI)

Index sa (Jan 2018 = 100)

110 -
100
90
—+—Service Production Index
80 -
——Service Production Index exl. Gold
70 A
60 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Note : Latest data estimated by Bank of Thailand
Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports

Service Production Index (SPI) by Sector

Index sa (Jan 2018 = 100)

160 7 =o-Trade exl. Gold (32%) —+Finance (14%)

140 9 ——Hotel & Restaurant (10%) Transport (8%)
120 -
100 -
80 1
60 -
40 +
20
0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021
Note : Latest data estimated by Bank of Thailand

Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue The Office of Industrial E iics ,and Ministry of Tourism and Sports
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Private Consumption Indicators

2020 2021

%YoY 2020 %MoM

H1 H2 H1 Q1 Q2 Jul Aug
Non-durables index = -1.7 -26 -0.8 -23 -42 -0.2 -104 -11.1 -1.2
Semi-durables index -3.5 -3.7 -33 4.0 2.0 6.1 21 1.9 -0.3
Durables index -12.7  -21.3  -4.3 11.1 -1.9 27.9 -8.0 -223 -11.7
Services index -21.3 -189 -23.7 -79 -17.3 4.0 -48 -1.7  -29
(less) Net tourist
-76.6 -59.6 -91.5 -84.0 -91.0 -352 -127 -89 0.2
expenditure

PCI -1.9  -47 0.9 fifs) -1.1 4.3 -6.8 -9.2 -2.6

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Nielsen’s FMCG Index & Fuel Index

Index sa, 3mma
(Jan 2018 = 100)
120

=== Nielsen’s FMCG excl. alcohol and tobacco .

110

100

90

80

70 : : : : . . —
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Source: The Nielsen company and Department of Energy Business, calculated by Bank of Thailand
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Durable and Semi-durable Indices

Index sa, 3mma
(Jan 2018 = 100)

110

100

90

=== Semi-durable Durable

80

70

60 ‘ ‘ ‘ — ‘ ‘
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Source: Bank of Thailand
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Service Index* & Net Tourist Spending Index**

Index sa, 3mma Index sa, 3mma
(Jan 2018 = 100) (Jan 2018 = 100)
120 120
100
100 80
60
80 —a—Service 40
——Net tourist spending (RHS) 2
60 T T T T T T T T 0
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Note: * Comprises of the VAT on hotel and restaurant sector and the sale of transportation sector
** Expenditure of non-resident in Thailand subtracted by expenditure of resident abroad
Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa
(Unchanged = 100)
100

Total === Current
—o>—Next 6 months ~ ----- Average 5 years

80

Average 5 years = 76.2

60

emm—————aa

————
~—~a
-

———

40

———-
N ~——-
-~

<

20 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Investment in Machinery and Equipment

Index sa
(Jan 2018 = 100)
140 ~==Real Imports of Capital Goods —®—Real Domestic Machinery Sales
—®—Car Registered for Investment
120
100
80
60 -t T T T T T T T
Jan Jul Jan Jul Jan Jut Jan Jul
2018 2019 2020 2021

Note: All data is in real terms.
Source: Department of Land Transport, Customs Department, Revenue Department,
calculated by Bank of Thailand
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Private Investment Indicators

2020 2021
% YoY 2020 .
H1 H2 H1 Q1 Q2 Jul | Aug %MoM

Permitted Construction Area (9mma) | -26 | 06 | -46 | -100  -106 94 | -75 | -44 | 21

Construction Materials Index -24 | 0.1 -4.9 0.1 3.9 -36 | -17.6  -104 @ 6.7
Real Imports of Capital Goods -114  -142 -87 202 163 245 249 231 11
Real Domestic Machinery Sales -68 -13.2 | -02 | 262 | 104 | 478 355 | 195  -1.1

Newly Registered Motor Vehicles for
-109 | -178 | -26 9.0 0.1 203 | -10.8 | -16.0 @ -3.1
Investment

Private Investment Index 60 91 -29 139 72 217 136 9.6 -1.6

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Investment in Construction

Index sa 1,000 m?
= 9
(Jan 2018=100) === Construction Materials Index mma
120 ) ) 6,000
—+—Permitted Construction Area (RHS)
110 5,500
100 5,000
90 4,500
80 T T T T T T T 4,000
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Note: All data is in real terms.
Source: NSO, Department of Public Works and Town & Country Planning, calculated by Bank of Thailand
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)

60 -
\ "
RV -~ \—’\/,\\ N
50 W e A b LA
40 4 ~*Bsl
— —Expected BSI (next 3 months)
30 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Source : Bank of Thailand
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Fiscal Position (Cash Basis)

Billion baht FY2019 FY2020 FYZ020 FY2021

Q Q3 Q4 Q1 Q@ Q3 Ju A

Revenue 2,540 | 2,340 | 648 = 538 | 539 | 615 | 618 & 487 | 644 = 226 173
(%YoY) (1.1) | (7.9) (5.4)  (-23) (-30.7) (3.0) | (-4.7) | (-9.5) (19.5)| (7.8) |(21.6)
Expenditure 1/ 2,975 3,071 | 796 | 761 | 788 | 726 | 959 | 665 | 700 = 264 = 251
(%YoY) (3.2) | (3.2) (-13.9) (5.9) |(20.6) (6.9) (20.5) (-12.6) (-11.2) (18.4) (36.8)
Budgetary B/L -435 | -730 @ -148 -223 | -249  -110 | -341  -178 @ -56 -38 -78
Non-Budgetary B/L | 125 -243 | -119 | -10 | -167 | 53 -75 | -266 | -233 @ -52 -64
Cash B/L (CG) -310 | -973  -267 -233  -416 @ -58 | -416 -444 -289 @ -90  -142

Primary balance 2/ | -159 | -821 | -201 | -224 -347 @ -49 | -344  -433 | -217 | -79 | -140
Net Financing 190 1,033 70 | 108 | 540 @ 315 | 317 | 322 | 398 74 | 197
Treasury B/L 513 572 316 191 | 315 | 572 | 473 | 351 | 373 | 444 | 499

Note: P = Preliminary data 1/ Includes cash payments for operating and purchase of non-financial assets, except loan repayments
2/ Excludes loan principal and interest payment
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Central Government Current Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
210

Aug

160 11.6%
110
=== avg. FY2018-20 ==O==FY2020 =——@—FY2021
60 T T T T T T T T T T T T
Oct Dec Feb Apr Jun Aug
State Owned Enterprises Capital Expenditure
Billion baht
40
30
20
10
=== avg. FY2018-20 ==O==FY2020 =——FY2021
0 T T T T T T T T T T T

Oct Dec Feb Apr Jun Aug

Source: Comptroller General’s Department, Fiscal Policy Office and Bank of Thailand

Central Government Capital Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
100

o
- = -~
——— -

Aug
-21.2%

=== avg. FY2018-20 ==0==FY2020 =—#—FY2021
0 T T T T

Oct Dec Feb Apr Jun Aug
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AgATEgNIUsEIMARAEIMNTIUVAN (G3)
Tnesaufifidnisyzasianiunisuslaanaenvsuuidy azfeusingan

Fudnvialuanig uazylsuiiusansdneaindasnounti iunasinnis
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Tudnsnouniia

G3 Retail Sales

Index
(Jan 2018 = 100)
140
—Us (Aug) - =-Euro Area* (Ju) ——Japan (Ju)

130 A Aug 21
120

110

2018 2019 2020 2021
Note: *Volume Index
Source: CEIC
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aa1a 910 1) guasdUszmAgAnfivsaafaninantun1sainIsszuInves
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idaulmnusaigiu Tave wasiAsasinsuazaunsal

Export Value
Jul 2021 = 22.5 Bn USD (21.7%YoY) Aug 2021 = 21.8 Bn USD (8.2%YoY)

Ex. gold = 22.0 Bn USD (30.2%YoY) Ex. gold = 21.4 Bn USD (23.3%YoY)

2020° 2021°
Share o

%Yoy 2020 Aug

2020 HL | H2 H1 | Q1 Q2 Jul Aug
(%MoM)
Agriculture 71 | -12 | -28 | 07 243|183 293 560 594 -1.8
Fishery 0.7 |-15.2 -9.9 |-19.8 29 | -83 |13.4 | 118 100 -0.5
Manufacturing 852 | -87 -11.4 | -59 226 | 7.6 | 418 | 265 213 | -3.1

Agro-manufacturing | 136 | -0.1 | 0.9 | -1.1 | 142 95 191 | 13.0 53 | -43

Electronics 152 13 | -09 | 3.2 | 21.2 107 | 32.6 280 145 -8.4
Electrical

. 59 |-0.2| -65 | 68 256 111 446|124 57 37
Appliances
Automotive 132 |-17.6 -255 | -9.5 | 52.0  21.2 [111.8)39.0  19.0 9.6
Machinery &

’ 8.2 |80 -157| -0.2 | 27.7 | 17.3 | 41.0 205 125 0.7
Equipment

Petroleum Related | 103 |-14.9| -17.9 | -11.8 | 34.5 | 134  60.2 533 | 60.4 58
Total (BOP Basis) 1000 -65 82 -48 190 50 362 217 82 41
Ex. Gold 89 -122 -56 265 11.5 452 302 233 -35
Ex. Gold &

T 81 -114 -48 255 113 432 273 186 -4.9

%Mo calculated from seasonally adjusted data. P = Preliminary data.

Note: Data above are recorded by custom basis, except total export value which is recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in
ownership between residents and non-residents.

Source: Compiled from Customs Department’s data
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Asian Export Performance

Index sa, 3mma
(Jan 2018=100)
150 1

2018 2019 2020 2021

Note: Thai export excludes gold. Indonesian export excludes oil&gas. Hongkong domestic export.
Singapore domestic export excludes ol

Source: CEIC, Customs Department, calculated by Bank of Thailand

yaAn1suudrdudrvadlve
ilevdnilafeggmiaudaiiutusinifeuday aunsindringavuas
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Import Value

Jul 2021 = 19.2 Bn USD (36.6%YoY) Aug 2021 = 19.9 Bn USD (39.6%YoY)

Ex.Gold = 19.0 Bn USD (35.9%YoY) Ex.Gold = 19.5 Bn USD (39.4%YoY)

20207 20217
Share
%YoY 20207 Aug
2020 H1 H2  HI Q1 Q2 Jul  Aug
(%MoM)
Consumer 118 | 7.9 | 7.7 | 82 140 | 34 | 260 220 210 -0.2

Raw material &

549 |-123  -13.1 | -11.6 A 30.2 | 84 | 58.0  54.8 | 659 6.2
Intermediate
o/w Fuel 123  -27.2 | -25.4 | -29.1 | 25.6 | -12.4 987 76.3  83.5 8.5
o/w Raw mat &

426 | 6.9 -8.3 -5.4 31.7  16.5 487 493  60.9 5.5
Interm ex. Fuel

Capital 237 -120 | -11.2  -127 183 101 280  29.2 229 09
Others 9.6 |-215 -234  -19.4 357 | 180  76.0 81.0 457 8.9
Total (BOP Basis) 101.0 -13.8 -14.1 -135 238 9.5 41.8 36.6 39.6 5.1
Ex. Gold -13.2  -135 -129 212 56 406 359 39.4 4.6
Ex.Gold&Fuel -10.6 | -11.1 | -10.1 | 20.5 | 9.2 | 33.5 | 30.3 | 33.0 38
9%MoM calculated from seasonally adjusted data. P = Preliminary data.
Note: 1/ Data above are recorded by custom basis, except total import value which is recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in

ownership between residents and non-residents.
Source: Compiled from Customs Department’s data
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Net Financial Flows

v A a

alnydiAuaziauazaan1 st szt

)

o)

Millions of USD 2020 z20i
H1 Q2
DI 19,002  -10,684  -8,318 -6,137 -3,288 -2,849
- Equity -9,843 -6,006 -3,837 -3,436 -2,542 -895
- Reinvestment of earnings -1,803 -675 -1,129 -1,498 -582 -916
Thai portfolio investment -4,058 3,006 -7,065  -13,739  -10,136 = -3,603
- Equity security investment -12,005 -991 -11,014 | -14,702 | -10,401 -4,301
- Debt security investment 7,946 3,997 3,950 963 265 697
Loans -1,081 -2,303 1,222 476 778 -303
Other investments 17,068 12,080 4,988 10,268 5,629 4,638
- Trade credits 2,525 4,680 -2,155 2,701 296 2,405
its abroad 9,372 4,866 4,506 6,069 3,840 2,230
FDI -4,845 2,366 -7,211 5,866 4,392 1,474
- Equity -4,773 3,212 -7,985 1,903 1,312 591
- Reinvestment of earnings -283 -501 217 3,501 2,581 920
Foreign portfolio investment -8,089 -8,771 681 1,086 438 647
- Equity security investment -8,019 -6,657 -1,362 -2,113 -620 -1,493
- Debt security investment -70 -2,114 2,044 3,199 1,058 2,141
Loans 12,276 3,094 9,182 -696 -1,194 498
Other investments 4,259 2,449 -1,810 3,078  -1,762  -1,316
- Trade credits 1,583 44 1,539 1,188 1,099 89
- Deposits abroad 530 466 63 -723 -726 3
Total financial flows (1+2) -11,991  -3,661 -8,330 -5,955 -5,142 -812
Source: Bank of Thailand P = Preliminary data  E = Estimated data

uULNYegnnsUsEINd
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aUnBiRudasWavIaga 2.5 Wudtuneaais d5e. Tneviaganinninfou
u A nnan1sAafitiugaanasniunisdeeaniiuisaanduddsy

¥ o

3n19nsndduntelyginazstednganszanedudiiiadu d1usu
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Balance of Payments

2020° 20217
Billion USD 2020"

H1 | H2 H1 Q1 Q2 Juf Aug YTD
Trade Balance 40.9 | 18.0 228 17.1 | 74 | 9.7 | 34 19 224
Exports (f.0.b.) 227.0 |110.7 1163 131.8 | 64.0 | 67.8 225 | 21.8 176.1
%YoY 65  -82 -48 190 | 50 362 217 82 179
Imports (f.0.b.) 186.1 | 92.6 | 93.5 114.7| 56.6 58.0 | 19.2 | 19.9 1537
%YoY -138 |-14.1 -135 238 95 418 366 39.6  2T.1

Net Services, Income &
-20.6 | -5.4 |-152 -24.3 -10.2 -14.1 -38 -4.4 -325
Transfers

Current Account 203 126 77 -12 -28 -44 -05 -25 -10.2
Capital and Financial Account -11.9 -3.6 -8.3 -83 -51

|84 150 29

Overall Balance 18.

Source: Bank of Thailand P = Preliminary data = Estimated data

geegluszaudn uazanasanifounesuluiiounndyvid lasanasnslunazuanlasenis sandbox L18931nA15UNTTTUIAYES COVID-19 Nsluuas

AeUszmaAnsuusunsznuaudetuvasinisaiien saunsiursszmadalilneduuszmannuidesgedmsunisiiums

Inbound Tourists by Country of Origin

Thousand persons 2020 2021
N 2019 2020 5
(Share in 2019) H1 H2 | H1 | Q1 | Q2 | Jul |Aug
China (27.9%) 11,138.7 1,2499 |[1,2476| 23 3.0 15 1.5 1.0 1.0
Malaysia (10.7%) 4,274.5 619.5 619.4 0.1 0.8 0.2 0.6 0.2 0.2

Asia ex. China & Malaysia (30.7%) 12,256.8 18700 |1,868.1| 1.9 8.3 35 4.8 24 17

Russia (3.7%) 1,481.8 587.2 587.0 | 0.2 17 0.9 07 0.2 03
Europe ex. Russia (12.6%) 5,049.4 1,491.8 |1,487.6| 4.2 155 8.9 6.5 73 70
India (4.9%) 1,961.1 261.8 261.7 | 01 0.3 0.2 0.1 0.2 0.1
Others (9.4%) 3,754.0 622.2 6202 | 21 109 a9 6.0 6.7 4.8
Total 39,9163 6,702.4 |6,691.6| 10.8 40.4 20.2 203 18.1 15.1
(%YoY) (a.6) (-83.2) [(-66.2)|(-99.9)((-99.4) | (:99.7) | (n.a) | (n.a) | (na)

Source: Ministry of Tourism and Sports

Tourists Classified by Nationality

Index sa
(Jan 2018 = 100)
150

tal —o—China (28%) ——Malaysia (11%)
~=="East Asia ex. CN MY (31%) ——Europe ex. Russia (13%)  =—°=—Russia (4%)

50
Aug 21
0 T T T T T T T T Dt Yo Y Y g v Y ="
Jan Jut Jan Jut Jan Jut Jan Jut
2018 2019 2020 2021
Note: () denotes share of total tourist arrvals in 2019 P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Commercial Bank Interest Rates*

AUNUNTTZANYUNIUATIEN U

2020 2021

% pa. 2019

Qt Q2 Q3 Qa Q2 | Aug | 23sep

12-month deposit rate

Average of 6 largest Thai banks**

Average of other Thai banks

Average of foreign branches and subsidiary
MLR

Average of 6 largest Thai banks

Average of other Thai banks

Average of foreign branches and subsidiary
MRR

Average of 6 largest Thai banks

Average of other Thai banks

Average of foreign branches and subsidiary

151
111

6.08
719
7.59

6.89
7.73
8.44

0.75
1.26
0.84

5.93
713
7.41

6.64
7.66
8.32

0.49
0.99
0.60

5.36
6.71
6.87

6.00
712
7.89

0.49
0.88
0.58

5.36
6.69
6.86

6.00
7.09
7.89

0.49
0.89
0.56

5.36
6.69
6.84

6.00
7.09
7.93

0.42
0.81
0.54

5.36
6.59
6.79

6.04
7.09
7.91

0.45
0.91
0.54

5.49
6.71
6.79

6.08
7.32
791

0.45
0.91
0.53

5.49
6.71
6.79

6.08
7.32

791

*End of Period

** Bangkok Bank, Krung Thai Bank, Kasikorn Bank, Siam Commercial Bank, Bank of Ayudhya and TMBThanachart Bank since July 2021

Source: Bank of Thailand
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Changes in Total Corporate Financing

Billion baht

300 Business Credits outlier (SA)* I Business Credits (SA)

200 Equity

100

0

-100
* A large corporate’s foreign borrowing for business acquisition purpose

-200
X & 2 2 2 2 2 2 8§ & § & & § &
Tt T I T T DR D
E 828 &5 232 8 &5 g8 2 § & & 3

Note:(

) Business credis : net changes n outstanding loans extended by other depository
corporations, other financial corporations, non-residents and others;
(2) Debt : net changes in outstanding bonds (market value);
(3) Equity : new issuance at par value
Sources: Bank of Thailand, ThaiBMA, SET
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Government Bond Yields
%
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Sources: Bank of Thailand and ThaiBMA
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Net Changes in Outstanding Loans

Billion baht %
300 1 rs
MEMoM, SA  —% MoM change, SA (RHS)

200

100

0

-100

Household Business

-200 7@ © o o o o - — © o o o - \—<7 2
7 03 3T o7 9 8 9@ §9 72 T oz O§ § 9
§ 3 § 3 § 32 § 35 3 § 3 § 3 § 3

Note: net changes in outstanding loans extended by other depository corporations,
other financial corporations, non-residents and others.
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Exchange Rates Exchange Rate Movement

Index (2012 = 100) USDTHB (reverse) M Avg of Aug 21 compared to avg of Jul 21 Aug 21
132 4 29.0

128 4 prpreciaﬁon

USDTHB (RHS)

B Avg of Sep 21 compared to avg of Aug 21 (Average data
as of 23 Sep 21)
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Y
v 33.0 0%
Sep 21 average \

02% 01% 0.19%00% 00%
(as of 23 Sep 21)

05%  -04%
%

112 USDTHB = 32.88 350 1%
NEER25 = 114.7 36.0
BT o o e LA o o e e 2%
LN e eRXR222 9022988888088 [P
R332 22332A3338]8538FaFY '
RN Y R R R E R S S R R ) THB {KRW EUR MYR PHP CNY GBP SGD JPY TWD INR VND IDR
8 853888558558 358888538388535835% AL
Qe T390 3233302353339 245332a¢%
eV gldatduagygrgE¥AsAdaggtg Note: Avg-period data, + = Appreciation against USD

Note: Monthly average rate Sources: Refinitiv, calculated by Bank of Thailand
Sources: Refinitiv, calculated by Bank of Thailand
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Regional Exchange Rate Volatility
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Sources: Reuters, Bank of Thailand
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2.5 LERYIAINLATYAINITRY

dnsdudanilunduunfnaudndosainsinormsaniianas waznavesuinsnisanAsssafisunisineveniaiy
AWTUAANALITINUIUTIZUINNINTU 2INNTUNTTZUIAYES COVID-19 NTULITIUALINATNNTAIUANNTIZUINNITLIINTY

SasRuilavialy
agiifeuas -0.02 anasanfewas 0.45 TuiRauneu ausiAawsand
Frauntududrfy mnsadnuazaaldiianas esinwandnai
Wsntunasdinnasmslanaasauedgmiunisvudeislulssmauas
n1sdeesn dewaliguniudunata dmsusamdsuveiealivzasas

£ v % o = ] % o
wndegansantnsiuelanlulssmananasmusiadidulunaialan

Headline Inflation Contribution

%YoY
4

Aug
2 -0.02%

Raw food (20.55%)
2 A Energy (12.39%)
B Core Inflation (67.06%)

() Share in Headline Inflation

q 4
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Sources: Ministry of Commerce calculated by Bank of Thailand

INTINTTINU LAZNITINU

o a X
am’mutﬁawugﬁu
= 2 v v - ' a o
agfisenaz 0.07 anawdntosainiaeaz 0.14 Tudauneu Wewinaiasy
PaNUIAsNITANANSSIUBNNNSANINBUSSIMNATATD TN TR UUST Y YU
dealinaduduasusmnguiiilienmuaziaiosnunnauinau

Core Inflation Contribution

%YoY
2 - ¥ Rent (21.75%)
Food & Beverage (29.53%)
B Non-Food & Beverage ex. Rent (48.72%)
1 () Share in Core Inflation Aug
0.07%
o]
4
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Sources: Ministry of Commerce calculated by Bank of Thailand
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Frunudreiuaniienulussuulsiudayiugaduintdesangndnslugsinduenns suds uaznisudnewnaduddy

Total Contributors in Section 39* and 40**

Million persons, sa Million persons, sa

20 9 r 110
Section 39
r 80
1.5
r 50
Section 40 (RHS)
1.0 T T T T T T T 20
Jan Jul Jan Jut Jan Jut Jan Jut
2018 2019 2020 2021

Note: * Section 39 refers to former-employees who remain in the social security
** Section 40 refers to self-employed who apply for social security
Source: Social Security office, calculated by Bank of Thailand
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Ratio of Jobless Claims to Total Contributors

in Section 33*

%, SA

5 -

4

3 4 Aug 21

27 Jobless Claims (stock)

11 Initial Jobless Claims (flow)]\/\/\/

0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2018 2019 2020 2021

Note: * Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand
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nildeuszna lasunan 2 Y 2564
winduanlasuaneu laelunaainnsdegnsiusinsiguralneves
dnawueinend denalisaansimilniaiguiaiinge Ussnauiuviiaie
aordunsiuiisudinduiiuduainnisiduszezdu agrelsia wilana
ooy o e PSP
ganafiliildantunsiudivanasannnsdrszfuniivesgsiadiuan

External Debt Outstanding

Change
Billion USD 15 |20z | 2 20t @2 2021
HL | W2 | H1 | o | g [O1%02
1. General government 342 | 339 | 31.1 | 339 | 33.5 | 31.5 | 33.5 20
2. Central Bank* 3.8 34 | 32|34 |20| 22|20 -0.2
3. Other Depository Corporations (ODC) 37.7 | 39.0 | 39.4 | 39.0 | 37.5 | 36.7 | 37.5 0.8
4. Other Sectors 96.2 | 1145 | 98.2 |114.5(114.8|116.1|114.8| -1.4
- Other Financial Corporations (OFC) 19.8 | 234 | 20.2 | 23.4 | 234 | 23.2 | 234 0.2
- Non Financial Corporations (NFC) 76.4 | 91.0 | 77.9 | 91.0 | 91.4 | 93.0 | 91.4 -1.6
O/W Foreign Trade Credit 235 | 25.0 | 22.6 | 25.0 | 26.5 | 26.4 | 26.5 0.1
5. Total 171.9 | 190.7 [171.9]190.7|187.8 | 186.5|187.8| 1.2
Short-term (%) 348 | 39.2 | 36.1 | 39.2 | 38.0 | 38.7 | 38.0
Long-term (%) 65.2 | 60.8 | 63.9 | 60.8 | 62.0 | 61.3 | 62.0
Note: *including BOT bonds held by non-residents and SDRs allocations by IMF
Source : Bank of Thailand P=Preliminary data E=Estimated data
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aglunaaifuazausasasiuanuduniuvamaianistiulanls azfou
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External Stability Indicators

2020° 20217

Criteria | 2019°|2020"
Hl | H2 | H1 | Q1 | Q2

Solvency Indicators

Current Account / GDP (%) >-2 70 | 40 | 51 30 | 28 | -21 | -35
Debt / GDP (%) <807 | 34.2 | 368 | 336 | 368 | 360 | 359 | 360
Debt / XGS" (%) <2207 | 539 | 628 | 547 | 628 | 63.3 | 624 | 633
Debt Service Ratio (%) <20 67 | 74 | 67 | 82 | 57 | 72 | 43

Liquidity Indicators
Gross Reserves / ST Debt¥ >1time | 31 | 30 | 32 | 30 | 29 | 28 | 29

Gross Reserves / Imports" >3times | 9.9 | 133 | 115 | 133 | 113 | 124 | 113

ST Debt / Total Debt (%) 348 | 392 | 361 | 39.2 | 38.0 | 38.7 | 38.0

Note:  XGS - Export of Goods and Services (3-year average)

# Severely indebted countries

¥ ST Debt based on remaining maturity

“ Monthly Import of Goods and Services (1-year average)
Source : Bank of Thailand ~ P=Preliminary data ~ E=Estimated data
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3. Link a1519uazdayainingdas

AMANBYAINTIN

SIANFUABNEAT: A19TIANAUALAEATNNEATASAELA  b5un (Table3)
NANARAUALAEAT: A1 HANARFUALNEAT (Tabled)

(%

DUALNLLAL: FUINNUATYIAINTINEAT www.0ae.go.th

NIAYAFINNTTY

HANGRAANMNTTU: ATV THANENYNAIMNTTU (MP])

dnsnsldmaainisudn: msnensnsldnianisudn (Capacity U)

PoyaiiuFy: drUinnuATegignaInngsy www.oie.go.th

AABHIVTUNSWE

\sesRdIMFUNING: A31aeTesligsAvedmISuning (EC_El 009)

Toyaiudiy: auddayasdmnsuning www.reic.or.th

AIANTSARY

eladaiuresssuianans: mswmanisdaiuselasuialisulszana (CNT0006829-1)
FI8318TFUIENATN TBUU GFSM2001: a1seeldinesguadiuunaudnuusiasugia (EC PE 011)
FIUENIAST S¥UU GFSM2001: 15199unseuatiuansyula (EC PF_009)

[

DALY FiInNUATEENINTTAGS www.fpo.go.th

NTITLINIUY

N1ITNFYINNUVBIUIEYING: A13194113615290198N159119UVUs831ns (EC_RL_009 S4)

IIUEHNW: 71329913 FuuneINeN (EC_RL 012)
ATDNLTINURAY: A1319ANTIUIINULLAY TuuNaIUUITINNGIAY (EC RL 014 S2

Toyatiuiy: dvinanuaifiuviad www.nso.go.th
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http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/
https://www.bot.or.th/Thai/Statistics/EconomicAndFinancial/Pages/StatPropertyIndicators.aspx
http://www.reic.or.th/
http://www.fpo.go.th/main/Statistic-Database.aspx
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=700&language=TH
https://www.bot.or.th/App/BTWS_STAT/statistics/ReportPage.aspx?reportID=698&language=th
http://www.fpo.go.th/
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=638&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=629&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=636&language=th
http://www.nso.go.th/
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AzRUWe

aM51RUND: A15199R 58U

UoyaliuF: d1idnduiliasugian1sAm www.pricemoc.go.th

5189749 9 Yesa1guleunen1sRu surnsususemdlneg

FI8NUATTANULRIUNGIAY T1eLhBU: Business Sentiment Index

FenuULWIlNgsia s1elasuna: Business Outlook Report

TeUAMEkask LAY vesEn1TUNNSRY 518l95UNE: Senior Loan Officer Survey
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http://www.indexpr.moc.go.th/price_present/cpi/stat/others/report_core1.asp?tb=cpig_index_country&code=93&c_index=a.change_year
http://www.price.moc.go.th/
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/EconomicIndices/Pages/default.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/BLP.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/CreditCondition.aspx
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0 2356 7300
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