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Nominal Farm Income Real Farm Income
Index sa (Jan 2018 = 100)
2021 2022
(%YoY) 2021 Real farm income sa —Real farm income sa, 3mma
H1 H2 Q3 Q4 Jan  Feb 130
Nomninal farm 37 118 -39 0.6 58 55 9.0 120 7
income” : : ’ : : i : 110 -
Agricultural 100 -
0.7 1.1 0.5 41 15 10 8.5

production® 90
80
Agricultural price 3.0 10.6 -4.4 -4.5 -4.3 4.5 0.4 70

Note: Farm income does not include government subsidies and transfers. P = Preliminary data 60 T T T T T T T T T T T T

Source: Office of Agricultural Economics and calculated by Bank of Thailand

Jan Jul  Jan  Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Source: Office of Agricultural Economics and calculated by Bank of Thailand
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levdataduagmandaiuiudntesanideureu :n 1) muedlnsden Tnsmsnduiduiiatuniuanudesmsléuiiovuduaniuns udwinniady
HEUARNBAASNISATUANNITIZUIATES COVID-19 2) MurnpwnsuazAIasdy Inniskantiutdunuanudesnmsludsanafifintusonadosiuiasugiad
ngaviuia saenisdseaniiuFuiaty asnusamadulafidedaduduanselugsrianisdeeentniuuidy dwaliguniulunaialananas uanaini
nsudngsuesdesiuiaduinnannisiauaaenasnisaiuaunisszuin uazlinasedenoududrazuiviunaludistuideuiuiay uas 3) vuon
s1snaarlasi munsissdnitedeuweududilildmauny wimniinsuanludouunsauyzasas iesmnmuniineululssnufinde COVID-19 aghdlsiany
nsudnluvrammaUvanasainifiounau 91l nuaneswazwaERn vaandudIudidnnselind wuaneusud wazusaed Sl daunianszdldsy
Naniwumn‘ﬂtym supply disruption

Manufacturing Production Index MPI Classified by Export Share
2021 2022 Index sa
Share
(%YoY) ot | 202 o | %Mo (Jan 2018 = 100)
it H2 « @ Jan Feb sa 120 —&—Export<30% ====- 30%<Export<60% Export>60%
%MoM sa

Food & Beverages 20.3 25 4.1 0.8 -3.8 5.2 37 4.8 1.4 1.1%
Automotives 13.8 19.0 40.5 3.0 22 3.6 4.8 24 -0.9 100 1.5%

- Passenger Cars 4.7 13.6 29.8 1.4 8.3 -4.0 -14.1 -25.8 -8.5 0.3

- Commercial Vehicles 72 19.8 43.3 23 -4.9 8.0 16.0 16.9 1.7 80

- Engine 1.3 34.7 58.1 17.8 234 13.6 8.7 17.4 4.0 60
Petroleum 9.5 -2.1 -5.9 18 -4.6 8.2 9.3 159 3.8
Chemicals 9.1 25 1.5 3.6 0.2 73 0.8 -0.3 -1.2

40 -t T T T T T T T T
Rubbers & Plastics 88 6.2 78 | 46 52 | 41 35 03 | -28 Jan Jul Jan Jul Jan Jul Jan Jul Jan
Cement & Construction 55 -0.4 1.5 -2.4 -6.3 15 -0.3 0.6 0.1 2018 2019 2020 2021 2022
IC & Semiconductors 55 15.5 15.9 15.0 14.2 15.8 17.3 6.2 -3.0 Sources: Office of Industrial Economics , calculated by Bank of Thailand
Electrical Appliances 3.8 8.4 20.0 -3.7 -4.3 -3.0 -2.8 -3.1 -0.5
Textiles & Apparels 3.5 -5.9 -11.3 0.6 -3.7 4.6 -4.0 14.9 -1.3
Hard Disk Drive 3.4 0.8 10.1 -7.5 -5.0 9.9 -20.0 -11.3 a.7
Others 16.7 10.1 17.5 3.2 1.7 a7 -33 -0.8 1.4
MPI 100 58 9.5 22 -0.3 4.7 20 28 0.3
MPI sa A% from last
100 - 43 -2.1 -6.4 8.2 -3.0 0.3 -

period
(Capacity Utilization (SA) 100 63.8 62.1 59.9 64.4 63.5 63.9 -

Note: the new MPI series as adjusted by the OIE (coverage and base year at 2016)

R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
Production index of petroleum does not include the production of diesel B10 and 820
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Other Indicators of Manufacturing Production

Index sa
(Jan 2018 = 100)
130 == Industrial Electricity Consumption*
120 —o—Quantity of Imported Raw Materials 76MoM sa
110
100
90
80
70 T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

* The latest data was estimated by BOT
Sources: NSO, OIE, Customs Department and seasonally adjusted by Bank Of Thailand
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Capacity Utilization (sa)
<h 2021 2022
are
(%) o167 | 2021

Q1 Q2 Q3 Q4 Jan Feb®
Food & Beverages 203 | 536 | 52.6 549 524 545 541 548
Automotives 13.8 679 | 721 | 68.1 57.6 73.6 742 73.1
Petroleum 9.5 80.7 | 783 819 77.8 845 818  84.0
Chemicals 9.1 745 | 749 743 740 747 744 748
Rubbers & Plastics 8.8 50.4 | 50.0 51.6 49.5 50.5  49.6 48.4

Construction & Non-metal 55 60.7 | 613 | 62.6 57.8 61.1 620  61.1

IC & Semiconductors 5.5 785 778 802 784 77.6 780  79.1
Electrical Appliances 3.8 63.3 | 62.8 645 61.6 64.2 619 61.6
Textiles & Apparels 35 41.1 | 425  40.8 | 379 431 419 422
Hard Disk Drive 3.4 79.5 813 841 762 760  T1.1 733
Others 16.7 | 57.5 | 585 59.6 543 57.6 56.3 | 57.1
CAPU sa 100.0 63.0 63.4 642 59.9 644 635 639

Note: the new Capacity Utilization series as adjusted by the OIE (coverage and base year at 2016)
R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics , calculated by Bank of Thailand
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Service Production Index (SPI)

Index sa (Jan 2018 = 100)

110 4
100 1
90
80
—#—Service Production Index
70
—e—Service Production Index exl. Gold
60 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note : Latest data estimated by Bank of Thailand

Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,

The Revenue Department, The Office of Industrial Economics ;and Ministry of Tourism and Sports

Service Production Index (SPI) by Sector

Index sa (Jan 2018 = 100)

150 =o-=Trade exl. Gold (32%) =+=Finance (14%)
~+#=Hotel & Restaurant (10%) Transport (8%)
~#-Transport (o/w passenger)
100
50 -
0 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note : Latest data estimated by Bank of Thailand
Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports
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Private Consumption Indicators

2021 2022
%YoY 2021

H1 H2 Q3 Q4 Jan  Feb
sa
Non-durables index -48 -23  -73 -101 -44 3.1 43  -0.7
Semi-durables index 29 4.1 1.8 1.9 1.7 1.6 -1.4 0.4
Durables index 0.2 111 -87 -141 -43 141 123 -1.7
Services index 37 14 0.1 -4.7 4.6 169 147 -04

(less) Net tourist
-55.7  -88.1 2447 220 4358 5509 4679 0.6

expenditure

PCl -1.6 1.9 -49 -711 27 5.0 23 -0.6

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Nielsen’s FMCG Index & Fuel Index

Index sa, 3mma
(Jan 2018 = 100)

130
=== Nielsen’s FMCG excl. alcohol and tobacco
120 Fuel A
110
100
90
80 -t T T T T T T Y T
Jan Jul Jan Jul Jan f ol Jan Jut’ Jan
2018 2019 2020 2021 2022

Source: The Nielsen company and Department of Energy Business, calculated by Bank of Thailand
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Durable and Semi-durable Indices

Index sa, 3mma
(Jan 2018 = 100)

120 1~

110 A

100 o

90 A1

=== Semi-durable Durable

80 -

70 T T T T
Jan Jul Jan Jul ¥ Jan
2018 2019 2020 2021 2022

Source: Bank of Thailand
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Service Index* & Net Tourist Spending Index**

Index sa, 3mma Index sa, 3mma
(Jan 2018 = 100) (Jan 2018 = 100)
120 140
120
100 100
80
60
80 —e—Service 40
——Net tourist spending (RHS) 20
60 T T T 0y T ; — 0
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note: * Comprises of the VAT on hotel and restaurant sector and the sale of transportation sector
** Expenditure of non-resident in Thailand subtracted by expenditure of resident abroad
Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa

(Unchanged = 100) Total ====Current
100 ——o=—Next 6 months  ----- Average 5 years
80
60
40 s
\~—"-'_-"-‘~~-~\ Pl TN
20 - T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Investment in Machinery and Equipment

Index sa
(Jan 2018 = 100)
140 ~=Real Imports of Capital Goods —s—Real Domestic Machinery Sales
——Car Registered for Investment
120
100
80
60 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note: All data is in real terms.
Source: Department of Land Transport, Customs Department, Revenue Department,
calculated by Bank of Thailand
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Private Investment Indicators

2021 2022

% YoY 2021 5
H1 H2 Q3 Q4 Jan Feb’

%MoM

Permitted Construction Area
-6.1 -10.0 -1.9 -4.7 11 4.5 5.6 0.8

(9mma)

Construction Materials Index -1.3 21 -4.8 -9.1 -0.4 -1.7 -1.5 -0.8
Real Imports of Capital Goods 17.0 19.1 15.1 212 9.8 11.6 -4.3 -4.3
Real Domestic Machinery Sales 19.1 24.7 13.9 16.2 11.9 13.0 11.7 0.9

Newly Registered Motor Vehicles for

90 | 86 | -121 | -50 35 85 52
Investment
Private Investment Index 97 128 69 8.1 59 7.8 43 09

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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»
finna solar cell Tulinugaamnssululwanmuifilaunaianzusan (EEC)

GERNCRIVGN
Investment in Construction
Index sa 1,000 m?
(Jan 2018=100) ———Construction Materials Index gmma
120 6,000
—e—Permitted Construction Area (RHS)
110 5,500
100 5,000
90 4,500
80 -t T T T T T T T T 4,000
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note: All data is in real terms.
Source: NSO, Department of Public Works and Town & Country Planning, calculated by Bank of Thailand



FIGNNUATYINUALNITIIY IAEUNNN IS T 2565

S o 2
AIULYDUUNINGIND

PO 4 a Sag 1 a o w a

waduangsialuniandlynswdnduddy Tnsawizgsialsausuuaz
$ue1ms denadasiunisndvanilaamzilsudiuszmaruszuy Test
& Go vaurnaviianuweiuvesgsilunianisuanuiuanasainngunda
prugudludAy auddWenazusuianisniaildSunansznuain
mMsvauasuiinouinnes dmsuanaudedudiudun deegluseaus

v o 8w Ao o £ &L o oa a9 a =
doandasfiusAdungeuTugedu el avtianudedunisgsialudn
a v v [ § 4 _ O v a v o

3 iaudienin USuiiaduniuanudaiudiunimda n1sd nsuinig
wazn1saau uidunanisdrsanlugasniusnvaaioununiug noud
N15UNITZUIA Omicron Ve1829nI19TY wazauaNuTadIszndng

¥ = = X s a
savzmu,azgLﬂsuazmmws‘uu,swuiumaﬂmHmau

Business Sentiment Index

Diffusion Index

(Unchanged = 50)
60
\ ’\\ ~

AVANSNVASAY ,~o May 22

Feb 22
47.8

40 - ~&BSI

— —Expected BS| (next 3 months)

30 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Source : Bank of Thailand
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Fiscal Position (Cash Basis)

Billion baht FY2021 20z 2022

Q1 Q2 Q3 Q4 Q1 Jan Feb®

Revenue 2,441 618 488 642 694 531 237 132
(%YoY) @3) | (46) | (-9.4)  (19.0) | (127) | (-14.1)  (229) (6.5
Expenditure? 3,131 953 665 700 814 974 200 169
(%YoY) (20) | (191 | (127) | (11.2) | (122) | (23) | (28 | (6.7
Budgetary B/L -690 -334 | 177 -58 -120 | -443 37 -37
Non-Budgetary B/L -768 -81 -267 -231 -189 -167 -58 -44
Cash B/L (CG) -1,458 | -416 -444 -289 | -310 | -610 -21 -81
Primary balance? -1,292 -350 -433 -217 -292 LEE) -15 -17
Net Financing 1,475 317 322 398 438 358 87 96
Treasury B/L 589 473 351 460 589 337 404 419

Note: P = Preliminary data 1/ Includes cash payments for operating and purchase of non-financial assets, except loan repayments
2/ Excludes loan principal and interest payment
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Central Government Current Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
210

160 Feb

- +3.4%
== :

~

110
=== avg. FY2017-19 —@—FY2021 - FY2022
60 T T T T T T T T T T T T 1
Oct Dec Feb Apr Jun Aug
State Owned Enterprises Capital Expenditure
Billion baht
40
30
20
10 35.2%

=== avg FY2017-19 —@—FY2021 =&—FY2022

0 - T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug

Source: Comptroller General’s Department, Fiscal Policy Office and Bank of Thailand

Central Government Capital Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
100

———— ’
Seom ~ -

=== avg. FY2017-19 =—@—FY2021 -~/ FY2022
0 T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug
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G3 Retail Sales

Index
(Jan 2018 = 100)
140
—uUs (Feb) = =-Euro Area* (Jan) —e—Japan (Jan)  fep 22
130 -
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110 -
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90
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Jan Jul Jan Jul Jan Jul Jan Jut Jan
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Note: *Volume Index
Source: CEIC
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Export Value

Jan 2022 = 21.2 Bn USD (7.9%YoY)
Ex. gold = 21.0 Bn USD (7.5%YoY)

Feb 2022 = 23.4 Bn USD (7.9%YoY)
Ex. gold = 22.7 Bn USD (7.5%YoY)

2021 2022
Share
%YoY o1 | 202 =
H1 H2 Q3 Q4 Jan Feb
(%MoMsa)
Agriculture 72 | 275 | 232 | 323 | 434 | 218 | -18 | 92 -26
Fishery 0.6 8.8 29 144 | 169 | 121 | 185 | 123 | -23
Manufacturing 89.6 | 231 | 242 | 221 | 222 | 219 8.2 14.5 1.1
Agro-manufacturing 136 | 129 | 153 | 107 | 105 | 108 | 107 | 143 2.2
Electronics 122 | 188 | 188 | 189 | 197 | 181 5.7 14.6 5.0
Electrical Appliances 9.5 19.9 27.3 13.2 14.5 12,0 7.0 14.1 0.8
Automotive 153 | 352 | 519 | 214 | 208 | 218 | -120 | 22 14
Machinery &
. 8.2 190 | 270 | 122 | 170 | 79 27 7.9 1.7
Equipment
Petroleum Related 127 | 434 | 343 | 523 | 559 | 489 | 257 213 4.9
Total (BOP Basis) 1000 188 191 185 157 213 79 16.0 3.2
Ex. Gold 244 266 224 242 208 75 129 | 09
Ex. Gold &

Petroleum Related 220 25.6 187 20.2 17.3 53 11.7 0.3

9%MoM calculated from seasonally adjusted data, using data since 2018 (subject to revision). P = Preliminary data.
Note: Data above are recorded by custom basis, except total export value which is recorded by BOP basis. Custom
basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership between
residents and non-residents.

Source: Compiled from Customs Department’s data
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Asian Export Performance

Index sa, 3mma
(Jan 2018=100)

150
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Note: Thai export excludes gold. Indonesian export excludes oil&gas. Hongkong domestic export.
Singapore domestic export excludes oil.
Source: CEIC, Customs Department, calculated by Bank of Thailand
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Import Value

Jan 2022 = 20.6 Bn USD (18.4%YoY) Feb 2022 = 20.0 Bn USD (18.4%YoY)

Ex.Gold = 20.1 Bn USD (23.3%YoY) Ex.Gold = 19.0 Bn USD (23.3%YoY)

2021 2022
%Yoy share | a1

=

2021 M H2 | Q3 | Q4 | Jan | Feb |

(%MoMsa)

Consumer 125 | 192 | 197 | 187 | 170 | 203 | 144 59 | -28

Raw material &
64.5 36.7 275 46.1 52.6 40.3 29.5 253 10.1
Intermediate
o/w Fuel 14.1 49.3 159 88.7 68.0 110.0 343 85.5 58.3
o/w Raw mat &
50.4 33.6 30.7 36.4 48.8 255 285 10.4 -1.2
Interm ex. Fuel
Capital 18.4 18.4 16.5 20.3 26.4 14.9 22.1 4.1 -4.6

Others 4.6 19.7 36.7 2.1 233 -10.7 -44.1 -3.6 73.7
Total (BOP Basis) 100.0 234 20.9 25.9 31.8 20.6 18.4 14.2 8.7
Ex. Gold 222 18.3 26.2 31.2 217 233 16.3 6.3
Ex.Gold&Fuel 17.9 18.7 17.0 25.4 9.6 21.7 4.9 -2.0

9%MoM calculated from seasonally adjusted data, using data since 2018 (subject to revision). P = Preliminary data.
Note: 1/ Data above are recorded by custom basis, except total import value which is recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership
between residents and non-residents.

Source: Compiled from Customs Department’s data
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Net Financial Flows Balance of Payments
Millions of USD 2020°  2021° o 2020 R & B 202t o8 & Billion USD 20217 20217 2022°
b |tz | 3 | Qb | Dec | Jant | rebt
DI -19,002 -17,303 -10,684 8,318 -3288  -3,056 -3,865 -7,094 Trade Balance 400 | 198 201 | 93 | 109 28 0.6 34
- Equity 9843 | 7381 6006 3837 2502 888 1,636 2315 Exports (f.0.b.) 269.6 | 1318 137.8 67.2 | 705 245 212 234
- Reinvestment of earnings -1,803 -3,159 -675 -1,129 -582 -884 -812 -881 %YoY 188 19.1 185 157 213 23.0 79 16.0
Thai portfolio investment 4,058 -16503 3006 7,065 -10136 3,703 48 2616
- Equity security investment 12,005 | -17,008 | -991 | 11014 -10,401 | -4396  -541 | -1,759 Imports (f.0.b.) 2296 | 1120 | 117.7 | 580 | 59.7 | 21.7 | 206 | 200
- Debt security investment 7,946 594 | 3,997 | 3,950 265 693 493 857 %YoY 234 | 209 259 | 31.8 | 206 | 282 184 | 14.2
Loans -1,081 -553  -2,303 1,222 778 -303 -433 596 Net Services, Income & Transfers | -50.5 | -23.5 -27.0 | -14.4 -126 -44 -28  -4.0
Other investments 17,068 13,701 12,080 4988 5629 4392 571 4250 @i e 106 37 -69 52 17 1.6 -22 -07
- Trade credits 2,525 3,550 4,680 -2,155 296 2,408 1,069 -222 Capital and Financial Account 21 71 4.9 26 23
- Deposits abroad 9,372 5,472 4,866 4,506 3,840 1,997 -2,413 2,048
Lis ] oo Lie | 2o ]
FOI 4845 11,422 2366 7211 4392 1330 3102 2,599 Source: Bank of Thailand P = Preliminary data  E = Estimated data
- Equity -4,773 2,713 3,212 -7,985 1,312 514 926 -39
- Reinvestment of earnings -283 6,971 -501 217 2,581 936 1,894 1,560
Foreign portfolio investment 8089 5219 8771 681 438 54 206 4628
- Equity security investment 8019 | -1,892 | -6,657  -1,362 -620 | -1,493 285 506
- Debt security investment -70 7,111 -2,114 2,044 1,058 1,439 492 4,122
Loans 12,276 1854 3094 9182 -1,194 715 826 1,506
Other investments -4,259 24 -2,449 -1,810 -1,762 -1,248 3,419 -384
- Trade credits 1,583 2,291 44 1,539 1,099 157 304 730
- Deposits abroad 530  -112 466 63 12 3 382 228
Total financial flows (1+2) 11991 2,140 3661 8330 5142 1927 2636 2,293
Source: Bank of Thailand P = Preliminary data E = Estimated data
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Inbound Tourists by Country of Origin Tourists Classified by Nationality

Thousand persons 001 2021 2022
(Share in 2019) H1 H2 Q3 Q4 Jan Feb® Index sa Total —0—China (28%) —o—Malaysia (11%)
China (27.9%) 130 50 | 101 | 27 | 73 | 31 | a9 (an 2018 = 100) ___. gt Agia ex. CN MY (31%) —— Europe ex. Russia (13%)  —o—Russia (4%)
Malaysia (10.7%) 5.5 0.8 4.7 0.6 4.0 1.1 21
Asia ex. China & Malaysia (30.7%) 54.9 8.3 46.6 6.1 40.5 13.0 175
Russia (3.7%) 30.8 1.7 29.1 0.8 28.3 238 17.9
Europe ex. Russia (12.6%) 220.2 155 204.7 19.1 185.6 70.3 776
India (4.9%) 6.5 0.3 6.2 0.4 58 21 2.6
US (2.8%) 379 53 326 5.9 26.7 73 8.2
Others (6.6%) 59.1 5.6 53.5 9.6 43.8 13.2 221
Total 414.8 40.4 387.4 45.4 342.0 133.9 153.0
(%YoY) (93.6) | (99.0) [(3479.9)| (na) |(3,060.5)| (1640.9) |(2564.2) Jan Jul Jan T
Source: Ministry of Tourism and Sports 2018 2019 2020 2021

Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand



FIBNNUATYINUALNITIIY 1AEUNNN IS T 2565

2.4 A12TA5NY

a a A ' o A a X a ' o a '
n3sEaNnUvaInIAgInanazdueliuiniansaaulagsumnTuanfiaunay Audnsuanilasuumsanaaans ase.
v AN a a o v g < . & a ' A & daf o a DX a
uazaviA1uUImM NEER LRALABUNNAINUS 2565 LTIAITUAINIABUNDY AMuANRLUNAYUIINNIsnauN I Talnviaaied
amziloudUssimarIuszuy Test & Go Usznaufukuumlasunsenasulyiudennannnisunenasanlugaeisnausuiuau

3n11ABNLUBYBISUIATTNIAIYE
 Awdeunuaius 2565 Sasmenideiusnuazdasnenideiug

gradslunmsiunssinifiaunou

o Juil 24 Suraw 2565 dnsaenidsRudinuazdnsinanileiufseds
nisfadaias deanrdasivafamznssunisulovienisiudiadui
9 nuAS 2565 filiinsdnmaenileulsuelifisesas 0.50 dal

Commercial Bank Interest Rates*

2021 2022
% pa. 2020
Q1 Q2 Q3 Q4 Feb | 24 Mar

12-month deposit rate

Average of 6 largest Thai banks*™* 0.49 044 0.42 045 045 045 045
Average of other Thai banks 0.89 089 081 091 089 089 087
Average of foreign branches and subsidiary 0.56 056 0.54 053 053 053 053
MLR

Average of 6 largest Thai banks 5.36 536 5.36 549 5.49 5.49 5.49
Average of other Thai banks 6.69 659 6.59 671 611 671 671
Average of foreign branches and subsidiary 6.84 6.79 6.79 6.79 6.79 6.79 6.79
MRR

Average of 6 largest Thai banks 6.00 600 6.04 6.08 6.08 6.08 608
Average of other Thai banks 7.09 709 7.09 732 7.32 732 7.32
Average of foreign branches and subsidiary 7.93 793 7.91 791 7.91 791 7.91

* End of Period
*» Bangkok Bank, Krung Thai Bank, Kasikorn Bank, Siam Commercial Bank, Bank of Ayuchya and TMBThanachart Bank since July 2021
Source: Bank of Thailand
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Changes in Total Corporate Financing

Billion baht
300 Business Credits outlier (SA)* N Business Credits (SA)

Equity W Debt 3
200 Feb 22

100

0

-100
* A large corporate’s foreign borrowing for business acquisition purpose

-200
© © ® ® o o o 9 o 9 9 = = = = o
2 Y 3T oY oTzono§ 8y oy & & §F & 4
L
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Note: (1) Business credits : net changes in outstanding loans extended by other depository
corporations, other financial corporations, non-residents and others;
(2) Debt  : et changes in outstanding bonds (market value);
(3) Equity : new issuance at par value
Sources: Bank of Thailand, ThaiBMA, SET
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Government Bond Yields
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Sources: Bank of Thailand and ThaiBMA
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Net Changes in Outstanding Loans

Billion baht %

300 - C 3
B MoM, SA  —% MoM change, SA (RHS)

200

100

0

-100

Household Business

-200 - -2
© ® o o o o = = © ® o0 o o o = =
TR g s g 8§ s 205 S S § 8§

Note: net changes in outstanding loans extended by other depository corporations,
other financial corporations, non-residents and others.
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Exchange Rates Exchange Rate Movement

Index (2012 = 100) USDTHB (reverse)
132 29.0 M Avg of Feb 22 compared to avg of Jan 22 R

3%
128 f Appreciation 30.0 W Avg of Mar 22 compared to avg of Feb 22

Mar 2022
2% '’
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) S ¥RIAZegg T aartea Note: Avg-period data, + = Appreciation against USD

Note: Monthly average rate Sources: Refinitiv, calculated by Bank of Thailand

Sources: Refinitiv, calculated by Bank of Thailand
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USuanas dzfieudrdnamuldsuuiudrfuauliviveuainaaiunisal

a Y o ' . . :
anudaudnandn (priced-in) luunsdau

Regional Exchange Rate Volatility

% p.a.

~—IDR HKD —CNY INR —KRW —MYR ——PHP SGD =—THB ——TWD
12% '

As of
24 Mar 2022

8%

s O L S s s s s
N O NN O DRV VARRERR009090900 0 0SSNy
T I T LI I eI T I T LI T r Y Y Yy Yy Yy gy
boashcvatoat i batoasiisagiersscsatgces
39855500308 85583008853 95§8853 358
n£§§—=‘.<$zoﬂsg3<$zn.‘l’§§—’.7\$037§<—’.3$3c—-’,"§
A A G A d de A Sh A di dl b VAU B s g G S Y 2 3
FYFANCLIITIONORIAVLALTIZANANANAZ2?
Sources: Refinitiv, Bank of Thailand
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2.5 LERYIAINLATYAINITRY

Samituteriluviuiutudaides InslanzdanBuidonuandsu sautesamiduiletuguiiseduannaiens
duFagu dwuaaausaueglufirmsitugamuiansamaaseghoudlassmdalnzuns dmiuisiesnmdiusiieszna o du
Iasunad 4 U 2564 deoglunasifuazannsasesiuanuiuriusinaaansiulanld dunaUsznaunisvesuivnaamzideulunann
wanviwelulasunait 4 9 2564 Uuanaudntios Tnslanizaianmsnanuasndeau Mnuavasiurunsnaniliugedu

. ¥
JnsduHanaly anTRuaNugu

agfifanas 5.28 1s¥udaiiiasaniosas 3.23 ludeurou Tnedunasn agii¥ovas 1.80 1se¥un1nandesas 0.52 luideudeuiasainsian

1) Saniduilevanandsnuiiiady ausianiduivlunaelaniigedy amnsdFagUTuiadunudunuinghuiigedu souamavasgiud

sufanavasgusvasarluiindssanfiiasnsussmaiasesdnves vosdniwszdesniumsnisussmansednvasmaiglulneu

masglulideu 2) Sanluleuguiiiinluausnmemsdnsaguily
dAgy uag 3) dnsRulovanevsaanuFuinTy musalegnsngs
aglusziuge Ussnaufiunavasgrusmadnlulnoy

Headline Inflation Contribution Core Inflation Contribution
%YoY %YoY Feb
Feb

6 - Raw food (20.55%) 5.28% 2 7 ¥ Rent (21.75%) 1.80%
" 2270 -2 Food & Beverage (29.53%)
Energy (12.39%)

47 M Core Inflation (67.06%)
() Share in Headline Inflation

B Non-Food & Beverage ex. Rent (48.72%)
() Share in Core Inflation

2

0 0

-2

4 - e
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jan Jut Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

Sources: Ministry of Commerce calculated by Bank of Thailand
Sources: Ministry of Commerce calculated by Bank of Thailand

s 1 v
?NIINITINNIU KATNITINNIUY
! a @ o a a d v oad . o °
aq“lwﬂmaﬁum dzfousinadnudeduvesusznavandndaszusnaanensiiviuiidu egrelsiniu naraussnulagsiudadsizuns Tnesruau
o oy o o = & & ' . & : 3 a o =
guaiuaniinenunelnidinduamutuainifeudeu navineailaseieiiugiu nsvudmain nsudaesedldlni uazdme

Social Listening of Self-employed Ratio of Jobless Claims in the Social Security System
Net Sentiment [ Negative Sentiment [ Positive Sentiment to Total Insured Persons*
8,000 7
COVID-19
: Third wave %, SA
First wave
4,000 1 51
Feb 22
o
0
* 3 .
Feb 22
-4,000 - political rally t '
Partial 27 Jobless Claims (stock)
Second
-8,000 1 lockdown 1
wave Initial Jobless Claims (flow)
(13 Provinces)
-12,000 0 . . : : : : ; ;
Jan Jul Jan Jul Jan Jul Jan Jul Jan
. full lockdown 2018 2019 2020 2021 2022
-16,000 - Note: * Employees who contribute to social security system (Section 33) account for 31% of total employment.
\J Q N N N " " " > 2 .
N <& o N ) P P N P 9 Source: Social Security office, calculated by Bank of Thailand
& W Y& Y

Note: The index is calculated based on the number of Positive Posts minus the number of Negative Posts,
which can reflect the direction of self-employed activities quite well. However, it may not reflect the size
of the change. In addition, the index is quite sensitive to other issues such as the number of coronavirus

cases, politics, government measures, which makes the data quite volatile at times.

Total Contributors in Section 39* and 40**

Million persons, sa Million persons, sa

20 7 r 14
Feb 22|

15 1 Section 39 ru

1.0 4 r8
0.5 rs
Section 40 (RHS) 1 1
0.0 T T T T T T T T 2
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2018 2019 2020 2021 2022

Note: * Section 39 refers to former-employees who remain in the social security
** Section 40 refers to self-employed who apply for social security
Source: Social Security office, calculated by Bank of Thailand
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y ;
&, 4 s
nildeuszmea lasanan 4 Y 2564

winduanlasunaney Tunnmaasegia daunileanmsndudiunde

anasulluaziusinsigunalnevasinamudiend vauaseghalved

uualduiufa1NN B UAIIENIATN1TAIVANNITIEUIRYBSLSA COVID-
A da X o 3 y

19 TngwilsrsUszimaiivindudulvgiduniszsezeanviivaniaiy

Uazn1AgINa (NFO) dmsunivasniadardunislunsudinidu (ODC)

o & Y oao s

WnTununsiuszezdududidny

External Debt Outstanding

Change
Billion USD 2019 | 2020° | 20217 2ot Q4 2021
a1 [ 02| a3 | s 2%
1. General government 34.2 | 339 | 33.6 | 31.5 | 33.5 | 32.0 | 33.6 17
2. Central Bank* 3.8 3.4 79 | 22| 20| 65| 79 14
3. Other Depository Corporations (ODC) | 37.7 | 39.0 | 40.7 | 36.7 | 37.5 | 37.9 | 40.7 2.8
4. Other Sectors 96.2 | 114.5 | 115.5|116.1|114.1|113.6 | 115.5 1.9
- Other Financial Corporations (OFC) 19.8 | 23.4 | 235 | 23.2 | 235 | 23.2 | 235 0.2
- Non Financial Corporations (NFC) 76.4 | 91.0 | 92.0 | 93.0 | 90.6 | 90.4 | 92.0 1.6
O/W Foreign Trade Credit 235 | 25.0 | 27.4 | 26.4 | 26.6 | 26.7 | 27.4 0.7
5. Total 171.9 | 190.7 | 197.7 [186.5|187.1|190.0| 197.7 78
Short-term (%) 34.8 | 39.2 | 37.5 | 38.7 | 38.2 | 37.7 | 37.5
Long-term (%) 65.2 | 60.8 | 62.5 | 61.3 | 61.8 | 62.3 | 62.5

Note: *including BOT bonds held by non-residents and SDRs allocations by IMF

Source : Bank of Thailand P=Preliminary data E=Estimated data
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wEnesandustsUstmavasine lasunai 4 U 2564

Tnssaueglunnaifuazauisasasivanuiunuvasnatanisiulanld
dzfiouanniasestiatiesnmausineszsinadulngfigeninnueiana

External Stability Indicators

20217

Q1 | Q2 | Q3 | Q4

Criteria | 2019 | 20207 | 2021°

Solvency Indicators

Current Account / GDP (%) >-2 70 | 42 | 21 | 09 | 20 | 64 | -13
Debt / GDP (%) <807 34.2 | 369 | 382 | 359 | 36.1 | 367 | 382
Debt / XGS¥ (%) < 220 53.9 | 628 | 67.7 | 625 | 63.1 | 64.7 | 67.7

Debt Service Ratio (%) <20 67 | 75 6.2 72 | 53 | 67 5.6

Liquidity Indicators
Gross Reserves / ST Debt* >1time | 31 | 30 | 27 | 28 | 29 | 28 | 27

Gross Reserves / Imports® >3times | 9.9 | 134 | 100 | 125 | 11.5 | 105 | 10.0

ST Debt / Total Debt (%) 348 | 39.2 | 375 | 387 | 382 | 37.7 | 375

Note: ' Calculation follows the World Bank's methodology, using 3-year (i.e., 12 quarters) moving average of GDP
# XGS - Export of Goods and Services (3-year average)
* Severely indebted countries
“ ST Debt based on remaining maturity
¥ Monthly Import of Goods and Services (1-year average)
Source : Bank of Thailand ~ P=Preliminary data  E<Estimated data
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DB NUAZFIUEN1TRUVRINIATINA (lasund 4 U 2564)
nausznauntsvauisnannzdoulunaandnning (SET waz mai) ilildaariunisiululasuia 4 U 2564 wiwwiatadeagniaudausuananintesain
lasunanou Tnednsninlsarnnisdiiuaiu (Operating Profit Margin: OPM) USuamaslungugsialunianisudnuasgsiawdseny arnnavesdununsuanii
Wiingetu agslsiin arwannsalumainslsvesgsialuniansi Uns desdne uazadensuningdusuity duviladunaannisksuaaeuinsnisaiugu
N1338UIAYBS COVID-19 dmiuaruaunsalunistrsznivasniagsialassaufiuduainlasinarou axviouaindasndau Interest Coverage Ratio (ICR) il
Wty 5.9 vitlulasinarieu anegfl 6.9 wih muauausalunsilsvesgsislumanmsiuazmauinisiiiisdududndy dwiudndiuvilauronu
(DE ratio) TagsauuSuanaudniiosunagi 0.7 win

Operating Profit Margin by Sectors

Percentage
20 —=— OPMP50 - Pre-COVID Level (2019)
15
e o B A %,Zﬁ
5 __ ™

0 HHHHHHHHHHHHHHHHHwHHHHHw!wHHHHHHHHHHHH

-5 1

o

Note: 50" percentile. Manufacturing excludes petroleum and petrochemical. Services include hotel, education and

1

o
S

o
S

B

S

B

1/2(
3/20
1/21
3/21
3/20
1/21
2.
1/21
3/21

o < o
S S S
S =3 B

1/20
1/21
3/20

S
B

LHEEEE I EEEGE R E LT

Commerce Construction Manufacturing Energy Real Estates Services Transport Overall

hospital. Energy includes petroleum and related products, and power.
OPM is calculated by (total revenue - cost of goods sold - operating costs) / total revenue

Source: Stock Exchange of Thailand; calculation by Bank of Thailand

Interest Coverage Ratio by Sectors

Times

25 1

—&—|CRP50 - Pre-COVID Level (2019)

0 "

EELEEHEEEEERTELEELEENEEHEREE

Commerce Construction Manufacturing Energy Services Transport

-5 A
!
o
=

2

< <
| |
= =

1/21

Real Estates Overall

Note: 50" percentile. Manufacturing excludes petroleum and petrochemical. Services include hotel, education and
hospital. Energy includes petroleum and related products, and power.

Source: Stock Exchange of Thailand; calculation by Bank of Thailand
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Debt to Equity Ratio by Sectors

Times
2.0 7 ——D/EP50 === Pre-COVID Level (2019)

0.6 &2 O,

LEIEELEEEELEEELEEEE EEFEEEE

0.2
Commerce Construction Manufacturing Energy Real Estates Services Transport Overall
Note: 50" percentile. Manufacturing excludes petroleum and petrochemical. Services include hotel, education and

2
3/20

2
1/21

3,

-

hospital. Energy includes petroleum and related products, and power.

Source: Stock Exchange of Thailand; calculation by Bank of Thailand
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3. Link a1519uazdayainingdas

AANYRAINTIN

SIANFUANENT: A131951ANAUALNEASTNERTNSUELe 15U (Table3)

NANANFUALNYAS: A5 19MANARAUALNEAT (Tabled)

[

DALY FUINNUATEENINTINEAT www.oae.go.th

A1AAEINNIIU

HANANNANMNTIU: 3190 TNANENgAAMATIU (MP])
HNTINTIUAAINIINER: 13199 TINSIUNAIN15HER (Capacity U)

Poyaiiufiy: dUnuATEERgeaIMnTs www.ole.go.th

AADHINIIUNSWE

LASDITOHIMIUNING: M1T10ATeTgIRRd N IuNSNE (EC_EI 009)

Toyaiudiy: auddayasdmnsuning www.reic.or.th

A1IANISARY

eledafiuresssuianans: asman1sdniusalaiguralauysyanm (CNT0006829-1)

F183183FUIANAN F¥UU GFSM2001: p1313aldinessunadniunmudnuustasygia (EC PE 011)

gmsmmé’a J8UU GFSM2001: miwwﬂimmﬁuam%’gma (EC_PF_009)

(%

DALNILAL: dTnNUATYEAINIATS www.fpo.go.th

NMITLINIY

NENMFNNUYBIUITLYINT: A1319N15615290198NA5V1NUYRUTEYINS (EC_RL_009 S4)

FuugHNUI: 915199 19uENwH Fuunaue®n (EC_RL_012

ATALTHURRY: A1319A919UTINUREE TwunauUssangsia (EC RL 014 S2)

Poyariandy: dinauadifuied www.nso.go.th
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http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/
https://www.bot.or.th/Thai/Statistics/EconomicAndFinancial/Pages/StatPropertyIndicators.aspx
http://www.reic.or.th/
http://www.fpo.go.th/main/Statistic-Database.aspx
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=700&language=TH
https://www.bot.or.th/App/BTWS_STAT/statistics/ReportPage.aspx?reportID=698&language=th
http://www.fpo.go.th/
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=638&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=629&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=636&language=th
http://www.nso.go.th/
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Azkue

RS EUHD: A151989R5 18U

UoyaLiuFa: d1iinduilimsugian1sAm www.pricemoc.go.th

$18991UDY 9 Yasaeuleu1en1sRY surAsursuszmdlne

v a o o a = . .
37EN']‘U@“UUF’YJ'HJL‘UE]@JuVVNﬁﬁﬂQ J18LMBU: Business Sentiment Index

F1891UkILENgsAY T1elesuna: Business Outlook Report

SeuAMELarkltLduTevesantunsiy s19lnsuna: Senior Loan Officer Survey
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http://www.indexpr.moc.go.th/price_present/cpi/stat/others/report_core1.asp?tb=cpig_index_country&code=93&c_index=a.change_year
http://www.price.moc.go.th/
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/EconomicIndices/Pages/default.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/BLP.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/CreditCondition.aspx
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daunudoya

AANYATNTTY
AARYAFINNTTH

A1AUINNT

nsuslaanALeNYY
NSAUNALBNTY

AANNTARY

AMELATEFNIUTEINARA
N3ATENINUTEmALAZAaNITTERY
AMENTEY

AERule

ANILUTNU

LA0YININAIATUIANS
LATYTNNLALTINENTRUYRINIATIND

LENYTANAUANUS TN A

dnfineigunu

s

dnlasgviguniu

1 a L3
AUIATIENYUNIUY
MATEgRIUnNIA 1-2

P a

MuAsygiaumaia 1-2
ATILANITAG
duAsugnaraUsema
dunansinseu
dunagnsuleuenstiu

AN TN IMATEFAINITRY 1-2
dndnszriguniu

VAR TN MATFAINITRY 1-2

MadesnmAsEEAINITRY 1-2

dunansinseu

17

0 2283 6637

0 2283 5650

0 2356 7300

0 2283 5647

0 2283 5639

0 2356 7877

0 2356 7873

02283 6726

02283 6186

0 2283 5642

0 2283 5645

0 2356 7098

0 2356 7098

0 2283 5625
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