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Index sa
Q4-19 = 100 Q4-19 = 100
140 A 120 A
Export value
130 - excl. gold
110 - NANARAUALNYAT
105.7
120
113.0
100 A
110 109.9 97.6
105.5 95.4
100_ 90_
E
90 - SPI excl. gold
No. of foreign tourists 56.9 80
/ 70_
0IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 60 rr 1111111 111111 1 1 1 1 1T 1T 1T 1T 1T T 1T T 7 T T 1T T 7 T7TT°TT.1
° 88 8SS8FF555588Y§8§ 3 2888888833538 a88884% 3
g O 5 ¢ W+ U O x5 € W+ U O = € o+ U o & L & e+ L b L b e E L8 L e A
Q % Q [ [o}} (@]
O T332l 3ol 3o O 3283288 ¢232ac4
Note: PCI = Private Consumption Index PIl = Private Investment Index

Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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BANK OF THAILAND

FIUIUUNVIDITBIAVIR Service Production Index (SPI), exclude gold

2022 2021 2022 2022
(WUAL) 2021 2022 p
%YoY -1.0 13. 10.1 17.2 19.4 15.2 15.0 13.3
No. of tourists 428 11,153 2,080.0 9,073.1 3,608.1 5,465.0 1,748.4 2,241.2
%QoQsa, MoMsa - - - - 2.8 3.8 -0.5 2.5
P = Preliminary data
AU
Index sa, (Q4-19 =100 Index sa, (Q4-19 =100
2,400,000 7 2022 2241155 120X N ) v 12())
2,200,000 - =(O=Market SPI exl. Gold =—=Trade exl. Gold (32%)
| 11,153,026 AU
2,000,000 1748700 110 - e==Transport (8%) Hotel & Restaurant (10%, RHS) 100
1,800,000 - T
1,600,000 - 1,475,430
1,400,000 - 1,309,115 100 - 80
,400, 1,174,743
1,200,000 - 1,124,227 90 - L 60
1,000,000 -
800,000 - 767,497 Az /J\/ o
600,000 - 521,410
293,350
400,000 - 210,836 _ L
200,000 2 2 2
) 7] 91,255 133,903 AN/\ /-
O T T T T T T T T T T T T T T T T T T T T T T T 1 60 \ : T |-‘ T I o
o o 1 =1 H = A = NN AN AN AN NN NN N NN
AN QGG QN GG QA GG Qg gl gl gl o
cthsarcs et igcdss2csvat sy Jan Jul Jan Jul Jan Jul
REs<=35280z2za08¢=<3"28§0=z0a 2020 2021 2022

Note: P = Preliminary data

Note: SPI = Service Production Index
Source: Ministry of Tourism and Sports

Source: Bank of Thailand
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Private Consumption Index (PCl)

o/
tU
[V}
v o/ o/ [V} o [V} dgj dl o/ dg
ﬁaﬂﬂﬁ'ﬂﬂﬂ‘U{]ﬁ]ﬁ]ﬂﬂuUﬁHUﬂqﬁQ%'ﬂﬂﬂEJBEJ‘U?U UUY
Consumer Confidence Index
2022
2021 2022 - - Diffusion Index, sa
H2 Q3 Q4 Nov Dec
(Unchanged = 100)
%YoY -0.8 8.5 7.1 9.8 14.6 5.5 1.2 2.7 100 -
%QoQsa, MoMsa - - - - 1.0 0.3 0.9 1.4
P = Preliminary data
Index sa (Q4-19 = 100)
120 N 80 .
100 60 1 /TN | Dec 22
l, Y -8
Nt \\,’\\- PASEN ,'v,l \v’—\
-'\VJ \\I \
\
\
\
’\
\
80 40 '
| Jd
Total ====-Current Pl \v~\ /
a =~ \\ /N ’,
—e—Next 6 months  ~~ ----- whe 51 (20152019) 1\, =7
60 T T T T T T T T T T T 20 T T T T T T
Jan-20 Apr-20 Jul-20 Oct-20Jan-21 Apr-21 Jul-21 Oct-21Jan-22 Apr-22 Jul-22 Oct-22
=O=PC| ==Non-Durable Semi-Durable  =#=Durable
Note: 158981505 LnANAeNaulagsd (PCN) lasiunsidatgveasinvinaieis1awid
Source: Bank of Thailand

T T
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22
==Service

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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uuFUTEAUAUNIAsT 33 Tussuudseiudeny Social Listening @13ndsse (318100w)
é"mﬂu, sa Net Sentiment
12.4 7 8,000 [ Negative Sentiment [ Positive Sentiment
12.0 Dec 2022 4,000 Dec 2022

11.6 a1uAY

g | Mosa: 0% In_ HHH.HHIHH 1 T

'ELT

o

11.2 -4,000
10.8 A -8,000
10.4 - -12,000
10.0 . ! : . . : : -16,000
Jan-19  Jul-19  Jan-20  Jul-20 Jan-21  Jul-21  Jan-22  Jul-22 Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21 Apr-22 Aug-22

v e a4 w da i\ oo /4 "o a4 e v v N6 ABUAIUIDINTIUIU Positive Posts — 911U Negative Posts FsanunsadsioudiAnisnanss
Note: HUsefiunu 1.33 Ao gnineiifionglaisndt 15 Yusysal uazlaiviu 60 Yusysalluiudwhau was g IR WY o p T oot

, . da v B x sRUsznovonTindaszlaneudned wienaliazMieuruinvesnisildsunlas uonaini avllaeutiseaulm
nuegluaniuuszneunsmaenwutgnang s 1 Auguld v

. o v A AoUsTLAUDU 9 819 SwaudRndiolain n1siiles umsn1snass vlideyadeutadusnuluuiianan
Source: dtnMuUUsEAUFIAN LAZN1TAIUIUTDS SU. v = v

11: Zocial Eye wagnsAuiniues sun. (Toya o Ui 21 5.0, 65)

5/14




n5ldanenasgilidsiutulaunsesiansseznefulnau

HIM3UT18T1889MUVDI3FISMNAVYLAY

s ol ssnelng

BANK OF THAILAND

1 o 1
318318U 521 INYINYAINUY
i’ladwﬂsziwm%'gmanaw* S8R UYDISFUIANANG* 518991889 UVDISSIFINN
9 -C) 9 o9
(laisruRulou) (laisqudulow)

WAL e avg. FY2017-19 ==0==FY2022 —==FY2023 WU e avg. FY2017-19 =—==—FY2022 —o—Fy2023 00 T avg. 01719 NTHTFYe022. —e—Fy2023

. 40 -
170 +22.6 %
160 - b Y (YoY)
150 -
140 -

20

130 -
120 - 10 -
110 -
100 T T T T T T T T T T T 1 10 - - . . . . : : . . I ! 0 T T T T T T T T T T T 1

Oct Dec Feb Apr i AL Oct Dec Feb Apr Jun Aug Oct  Dec  Feb  Apr  Jun  Aug

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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YARINT3EDaNTUAT Manufacturing Production Index (MPI)
2022° b 2022
%YoY 2021 2022 2021 2022 o o
HIT H2 Q3 Q4 Nov Dec Qi Q2 Q3 Q4 Nov Dec
yaAIN5deeDNn 19.2 55 119 -0.6 67 -715 -55 -12.9 %YoY 5.8 0.6 0.5 0.8 8.1 -58 -51  -82
: ; ' ° 0, - - = 4 - -
yadnsdeeen (lisoavesd) | 249 44 96 06 64 7.3 46 123  °Q0Qsa MoMsa 25 | -2 | 22 | -56 | 06 | 07
P = Preliminary data
%QoQsa, MoMsa - - - - -42  -56 -0.9 0.6
P = Preliminary data M facturi Producti Ind
Y { =T ¢ anuracturin roauction Index
gammimaanaum g
Index sa, Q4-19=100 (Classified by Products) JhiResg Q412 =400 (Classifed by Products)
180 T ]
120 A
140 - Metal & Steel
Automotive 100 -
Electrical Appliances
Electronics
80
100 % Petroleum
60 ==/v=|C & Semiconductors ==é=Flectrical Appliances
= Food & Beverages === Automotive
HDD Chemicals
60 T T T T T T T T T T T 1 40 T T T T T T T T T T T 1
Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22
Note: 5Un. Ufuadfn1sinsewinadszma mufidansuganinsszuuensTulud 2022 wiasiausumsnanyaudnlvsidwsu Source: Office of Industrial Economics , calculated by Bank of Thailand

doyadosudifiou u.A. 2562

Source: Compiled from Customs Department’s data
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Private Investment Index (PII) Business Sentiment Index (ﬁﬂumiamu)
2022 Diffusion Index
2212022 W2 a3 o Nov  Ded (Unchanged = 50)
%YoY 100 2.8 3.4 2.2 65 -13  -1.0 -29 60 7 Non-Manufacturing

% QoQsa, MoMsa - - - - 0.4 -4.5 -0.4 -1.2

P = Preliminary data AnadeYaed 2018 - 2019

Index sa, (Q4-19 =100)

120 A Pll equipment (share 76%)
Manufacturing
y
EANEL
110 A 50 A
Pl
100 <
Pll construction (share 24%)
- \
90 A
\
\
v/
[
80 1 1 1 1 1 1 T T T T T 40 T T T T T T T T T T T 1
Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22
Source: Bank of Thailand Note: Anaagd9U 2018 - 19 Y84 BSI manu tag non-manu natAgeny

Source: Bank of Thailand
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BANK OF THAILAND

Balance of Payments

2022°
Billion USD 2021 2022°

H1 H2 Q1 Q2 Q3 Q4 Nov Dec

Trade Balance 324  10.8 9.7 1.1 7.2 2.5 -1.9 3.0 0.5 1.0
Exports (f.0.b.) 270.6 285.4  147.6 1378 732 744 720 @ 658 | 222 218
%YoY 19.2 55 119  -0.6 @ 14.2 9.6 6.7 75 | -55 | -12.9
Imports (f.0.b.) 238.2 274.6  137.9 1367 66.0 719 738 @ 628 @ 21.6 20.8
%YoY 277 153 | 197  11.1 | 165 | 227 @ 232 @ -0.3 8.2 | -10.5

Net Services, Income & Transfers -43.0 | -27.8 | -20.2 -71.6 -9.6 -10.5 -5.8 -1.8 -1.0 0.1

Current Account -10.6 -16.9 -10.5 -6.5 -2.4 -8.0 -1.7 1.2 -0.4 1.1

Capital and Financial Account

Source: Bank of Thailand P = Preliminary data
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Index (2012 = 100)
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THB exchange rate movement

. Appreciation

USDTHB (RHS)

As of 24 Jan 23

r—r—Tr—T—1/—/—T1T "1 17T 1 "1T "T17T "T " "T "1 "1 "1 "T " "T "1 T T "T T"1
O O O OO O OO0 H ™ = = =« 4 4 N AN N ANANNN N
AR RPAAQAR QA A QNG

=N on > v = 2N on > v =N on > v
£ 0555333098753 830088753¢3 9
SLEESASA<C<CNZOL=ETSAC<CNZOL=TSA<<nzZAO

Source: Reuters, calculated by Bank of Thailand

USDTHB (reverse)
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Exchange rate movement compared with peers

M Avg of Dec 22 compared to avg of Nov 22

As of 24 Jan 23

Avg of Jan 23 compared to avg of Dec 22
T
[}
[}
1
1
1
1
L}
1
1
1
1
1
[}
1
1
1
1
1
|
1
1
1
T I: T T T T T T T
[}
[}
1
1
1
1
[}
1
1

|r
\ 1
JPY KRW 1 THB | VND MYR EUR GBP PHP CNY SGD TWD INR

Note: Avg-period data, + = Appreciation against USD

Source: Reuters, calculated by Bank of Thailand
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Headline inflation contribution Core inflation contribution

%YoY %YoY

M Non-Food & Beverage ex. Rent (48.72%) Dec

Food & Beverage (29.53%) 3.23 %

Raw food (20.55%)
8 7 Dec qa -

Energy (12.39%) 5.89 %

Rent (21.75%)
H Core Inflation (67.06%) 3 T

() Share in Core Inflation

() Share in Headline Inflation

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul

Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul

Source: Ministry of Commerce, calculated by Bank of Thailand
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AYUTIANTITEAUNIVBIUTLUIVY (WUIRIULDINS) USu1aun1s Search Naanu Air wag Accommodation Tulnevasneuna
Index (Jan-20 = 100) Score 100 = Maximum search in selected period
140 A Dec 1-17 Jan 100 Jan 23
120 - —o—nsvudelaganslagsy
N19UN (48%) 80
100 -~ - - "VIN‘iE’] (3.5%)
n1997117A (48.5%)
80 - L) =] % Y3 60 N
daavly () Aauutin
60
40 A
40 -
20 -
20
0 T T T T T T T T T T T T 1 0 T T T T T T T T T
Jan-21 Mar-21 May-21 Jul-21 Sep-21 Nov-21 Jan-22 Mar-22May-22 Jul-22 Sep-22 Nov-22 Jan-23 Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23

Note: Lead 37UU UNN. 61997 1 LHDU
Note: Ariailaglddeyanargunas 1) n1aun 919 I1uusasUN1 (NFUMaVasd) uElagansse

Uszdmne waun, mmw’ﬂmami MRT/BTS 2) 99101 817 mmutﬁm&Ja'ﬁmﬁnuuluﬂiul,wﬂ

3) ‘VIN‘IJ’] @’1‘1/I mmuc’ﬂmaamsamumwsum ARDIbAULLEU LLauLia‘U’lll‘Wﬁﬂ
Source: NTENITNAUUIAL

Source: Google Travel Insights
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