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Export value
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Note: PCl = Private Consumption Index

Source: Bank of Thailand

Pll = Private Investment Index
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Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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S Private Consumption Index (PCI) Consumer Confidence Index
2022 2023 Diffusion Index, sa
2022 o
H1 H2 Q3 Q4 Dec  Jan (Unchanged = 100)
%YoY 8.5 7.1 9.8 14.6 5.4 2.6 4.1 100 A
%HoHsa, QoQsa, MoMsa - 7.1 2.6 1.0 0.3 1.3 0.5

P = Preliminary data

Index sa (Q4-19 = 100)
120 T

-\
Total ====-Current v Ne /
\ s
—&—Next 6 months ~ ----- wae 5 U (2015-2019) Y,/ -7
60 T | T | | T | | | 20 | | | | | | | | |
Jan-20 May-20 Sep-20 JanZ17Miay-21, Sep-21 Jan-22 May-22 Sep-22 | Jan-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
=O=PCl =Non-Durable Semi-Durable  =#=Durable =#—Service Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce

Note: 1A5899n15U5 AN AeNTUlaasx (PCH) lisiunsiaa1evasin e fieimneass
Source: Bank of Thailand 3/14
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auAY, sa
12.4

12.0 Jan 23
11.6 a1uAU
MoMsa: 0.2%
11.6

11.2
10.8
10.4
10.0

Jan-19  Jul-19  Jan-20 Jul-20 Jan-21  Jul-21  Jan-22 Jul-22  Jan-23

Note: fUszriunu 1.33 fis gndnsiifionglisnndy 15 Yuiysal uagliiiiu 60 Yusysalluiudwhonu uway
aegluaniuuszneunsnaenwunlgnine daus 1 auduly

Source: @1nuUsEAIUFIRL ALIMAY SUN.
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L v
WUAIUUIN (sa)

880

860 Q4-22
(%QoQsa, % recovery*)

840

820 0.1%, 100.6%

800

780

760

740

Q1-19 Q3-19 Q1-20 Q3-20 Q1-21 Q3-21 Q1-22 Q3-22

VBLWe): * % recovery Awindaaliieuiiu Q4-19 waz 1/ 51elasiuiuviasa fe sneldsan OT Nvdana
voe51Alagldnuiisnguslaaily (CP)

Source: MIAFIVNMIENTYINNUVRIUTEYVINT ANUNNUADHLYYIA AUINIAY SUN.
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%YoY
%HoHsa, QoQsa, MoMsa

P = Preliminary data

Index sa, (Q4-19 =100)
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Private Investment Index (PII)

2022 2023

2022 5
H1 H2 Q3 Q4 Dec Jan

2.7 3.4 2.1 6.4 -1.6 -3.2 -1.5
- 3.2 -0.8 0.5 -4.4 -0.6 1.8

120 - .
Pll equipment (share 80%)
,I\\,a\
110 A
100
PIl construction (share 20%)
90
80 T T T T T T T T T

Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23

Business Sentiment Index (ﬁ'ﬂunﬁamu)

Diffusion Index
(Unchanged = 50)

60

50

40

Non-Manufacturing

Manufacturing

Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23

Source: Bank of Thailand

Note: ALaa8%29U 2018 - 19 Y89 BSI manu kag non-manu nasAeeny

Source: Bank of Thailand
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(lsisauiulan)

(lsrudulaw)
wau. avg. FY2017-19 =t FY2022 === FY2023 wau. .. avg. FY2017-19
170 e
160 0
150 60 - +16.6 %
140 50 ~, (YoY)
130 40 A
120 30 4 .-
110 20
100 — T T T 10 — T

—m—FY2022 ====FY2023

-
=
==

)
24

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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[t lilla:l;:?q:]:ﬁl:?:rilﬂﬂ 9
YAAINITENDDNTUAN Manufacturing Production Index (MPI)
2022 2023 2022 2023
2022 B 2022 B
H1 H2 Q3 Q4 Dec Jan H1 H2 Q3 Q4 Dec Jan
yaAIN13de8enN 55 119 06 67 -15 -129 -34 %YoY 0.4 0.2 0.5 rr -60 -85 44
a‘J,aﬁhmsa'aaan (laisrunaern) a4 9.6 06 6.4 73 123 33 %HoHsa, QoQsa, MoMsa - 2.5 -1.5 2.1 -5.6 -0.8 0.8
P = Preliminary data
%HoHsa, QoQsa, MoMsa - 4.2 -5.2 -4.0 -5.7 0.5 0.8
P = Preliminary data
Manufacturing Production Index
Export value (excluding gold)
Index sa, Q4-19 = 100 i
Index sa, Q4-19 = 100 R (Classifed by Products)
130 ~
120 - 113.8 120 -
110 -
100 %
100 -
90 - 80 A
aJe)\/P| Petroleum
80 T 60 - ==/v=|C & Semiconductors ==é=F|ectrical Appliances
== Food & Beverages === Automotive
0 HDD Cement & Construction
60 ; ; ; . ; ; ; ; I I I I 40 T T T T T T T T T T T T
Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22

Source: Office of Industrial Economics , calculated by Bank of Thailand

Source: Bank of Thailand
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No. of tourists

P = Preliminary data

AU
2,400,000 A
2,200,000 -
2,000,000 -
1,800,000 -
1,600,000
1,400,000 -
1,200,000 -
1,000,000 -

800,000 -
600,000 -
400,000 -
200,000 A

0

Aanssulun1avsNISINNIUIINIILIUL NI Ne Inauazn1ANI1SAINUS URTU
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2022
Q3

2023

=]
Jan

2022

H2 Q4 Dec

11,153 2,079.9 9,073.1 3,608.1 5,465.0 2,241.2 2,144.9

2,241,195
2,144,948

1,748,366

1,475,430

1,309,115
1,174,743
1,124,227

767,497

521,410

230,497 152,954 ’
91,255 133,828

Jan-21

Feb-21

Mar-21

Apr-21

May-21

Jun-21
Jul-21
Aug-21
Sep-21
Oct-21
Nov-21
Dec-21
Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jun-22
Jul-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23

Source: Ministry of Tourism and Sports
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Service Production Index (SPI), exclude gold

2022 2023
2022 p
H1 H2 Q3 Q4 Dec Jan
%YoY 16.6 12.3 20.8 23.6 18.3 16.1 20.8
%QoQsa, MoMsa 2 12.5 20.9 3.7 4.3 2.8 0.8
P = Preliminary data
Index sa, (Q4-19 =100) Index sa, (Q4-19 =100)
120 - - 120
—O—Market SPI exl. Gold —Trade exl. Gold (32%)
110 A e==mTransport (8%) Hotel & Restaurant (10%, RHS) 100
100 - 80
90 - - 60
80 - / - 40
70 - q [ 20
60 \ Aer = . . ~ 0
Jan Jul Jan Jul Jan Jul Jan
2020 2021 2022 2023

Note: SPI = Service Production Index

Source: Bank of Thailand
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BANK OF THAILAND

Balance of Payments

2022° 2023°
Billion USD 2021  2022°
H1 H2 Q3 Q4 Dec Jan
Trade Balance 324 10.8 9.7 1.1 -1.9 3.0 1.0 -2.7
Exports (f.o.b.) 270.6 | 2854 | 147.6 @ 137.8 72.0 65.8 21.8 20.4
%YoY 19.2 5.5 11.9 -0.6 6.7 -71.5 -12.9 -3.4
Imports (f.o.b.) 238.2 | 274.6 @ 1379 @ 136.7 73.8 62.8 20.8 23.0
%YoY 27.7 15.3 19.7 111 232 -0.3 -10.5 9.1
Net Services, Income & Transfers -43.0 -27.8 -20.2 -7.6 -5.8 -1.8 0.1 0.7
Current Account -10.6 -16.9 -10.5 -6.5 -1.7 1.2 1.1 -2.0

Capital and Financial Account

Source: Bank of Thailand P = Preliminary data
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THB exchange rate movement Exchange rate movement compared with peers

- TH
Index (2012 = 100) USDTHB (reverse) M Avg of Jan 23 compared to avg of Dec 22
132 ~ 29 6% A
Avg of Feb 23 compared to avg of Jan 23
f - i 5% 4___
128 Appreciation USDTHB (RHS) 30 T
» | 1 :
a1 As of 23 Feb 23| > 4% i
- 32 ! |
4 I
120 - 33 : :
2% 488
116 - . - 34 ! | I I
" 1
1
i 1% W I I
35 ! |
112 - ! I I
- 36 0% ‘i’ i T T T T T T T T T T T
108 A 1
- 37 | |
-1% 4 I
- 1
104 | g | |
-2% T ! As of 23 Feb 23
100 — T T T T T T T T T T T T T T T T T T T T T T T 39 : :
OO0 0000000 = o o =+ =44 NNNNNNNN®O ! '
A QGG Qg g QIERG Y -gly@l Q /gl g /ol g o of o -3% ¥ I
535%5%00-8835%%%0&8895%% %”Q_BBQ :THBIKRW J;Y CNY IDR MYR SGD EUR PHP VND TWD INR GBP
SPssSs3zx8z2a0f==s3zx82a0f==s3z82a i 1F8

Note: Avg-period data, + = Appreciation against USD

Source: Reuters, calculated by Bank of Thailand
Source: Reuters, calculated by Bank of Thailand
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Headline inflation contribution Core inflation contribution
2022 2023 2022 2023
2022 2022
H1 H2 Q3 Q4 Dec Jan H1 H2 Q3 Q4 Dec Jan
%YoY 6.08 5.61 6.54 7.28 5.81 5.89 5.02 %YoY 2.51 1.85 3.14 3.08 3.20 3.23 3.04
%QoQsa, MoMsa - - - 1.06 0.43 0.17 0.29 %QoQsa, MoMsa - - - 0.78 0.38 0.09 0.09
%YoY %YoY
10 N 5 -
Raw food (20.55%) M Non-Food & Beverage ex. Rent (48.72%)
8 A Jan 23 4 - Jan 23
Energy (12.39%) 502 % Food & Beverage (29.53%) 3.04 %
M Core Inflation (67.06%) 3 Rent (21.75%)
() Share in Headline Inflation () Share in Core Inflation
2 -
1 -
0
1 A
-4 - -2 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand eIt
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Index (Jan-20 = 100), sa

Jan 1-16 Feb
140 A
120 —o—nsvudadlaganslng sy
n19un (48%)
100 - = = 919U (3.5%)
N1991n1¢ (48.5%)
80 - aaavlu () Asuwin
60 -
40 -
20
0 T T T T T T T T T T T T 1

Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23
Note: Auanilaglddayanatsunas 1) n1eun 819 31UUTARIUNING (NFUN19UA) IUIUEAENS
50U5291M19 vaun. I1lagans MRT/BTS 2) n1we1na 1 3uauglagaisiieadulussna

3) 191 191 PMUHLAYAITIFTIRIUETINTZYT ARBILAULEU wazizadrunn

Source: ATYNIINANUIAU
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U3u1eun1s Search 1gnu Air haz Accommodation lulnevasnievnf

Score 100 = Maximum search in selected period

100

80

60

40

20

0

16 Feb 23

Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23

Note: Lead 71UU UNN. A19%78 1 1Hou

Source: Google Travel Insights
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