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Index sa
Q4-19 = 100
140

Export value
130 - excl. gold
120

117.6
110

110.7
100

90

No. of foreign tourists

56.36
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Note: PCI = Private Consumption Index

Pll = Private Investment Index
Source: Bank of Thailand
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Index sa
Q4-19 = 100
120
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Note: MPI = Manufacturing Production Index

Q4-19 |
un-20 _|

=

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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YAAINITEDBNTUAN
2022 2023
2022
H1 H2 Q3 Q4 Jan  Feb
yaA1N15deeen 55, 119 06 67 75 -34 -41
yaAtnnsdeeen (bisouvesdn) 44 96 06 64 T3 33 -18
%HoHsa, QoQsa, MoMsa - 4.0 -4.9 -3.8 -5.4 1.1 2.8
P = Preliminary data
YAAINITENDBNTUAN

Index sa, Q4-19=100

UAAINTEIRNTFUANANTUIINADUNDY
A9AARBINUNITHANNIAAGININTTH

Manufacturing Production Index (MPI)

2022 2023
2022 p
H2 Q3 Q4 Jan Feb
%YoY 0.4 0.2 0.5 1.7 -6.0 -4.8 -2.7
%HoHsa, QoQsa, MoMsa - 2.5 -1.5 2.1 -5.6 0.6 1.5

P = Preliminary data

Manufacturing Production Index

(Classifed by Products)

Index sa, Q4-19 = 100

(Classified by Products) 140 -
200 -
120 A
160 100

Metal & Steel
Electrical appliances

80
120
Automotive
60
@ Je\/\P| Petroleum
80 Electronics 40 =/v=|C & Semiconductors === Electrical Appliances
== Food & Beverages === Automotive
HDD Chemicals
40 , , , , , , , , , , , , 20 T T T T T T T T T T
o o o o — — — — N N N N Q) o o o o — — — — AN AN N N INg]
Y S N N N Ry & N A R B o N N N N N N N N N N N N N N
c — —_ +— c [ —_ +— c — —_— -~ c 1 L _I‘ "_lJ 1 L _ll "L 1 L —ll “L 1
T £ 2 8 & & =2 8 =& & 2 & =8 5§ & 3 L § 5 © § & 3 & 5
v am  _w . 75 Yy ¥ o a 1ol f = - O - @) - @)
Note: yﬁ‘thﬂ. UsUaanN15A5ENINNUIENA ATUN ﬂﬂiﬂﬂﬁﬂ’]ﬂiiZUanﬁﬁJ‘lusﬁ 2565 Wsa&WN'UiUﬁN?ﬂW%ﬁuﬂqiﬁuﬁqﬂiU < - < - < -

%a;daﬁmiuﬁau 4.A. 2562 Sources: Office of Industrial Economics , calculated by Bank of Thailand
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Source: Compiled from Customs Department’s data
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Private Investment Index (PII) Business Sentiment Index
sz 2022 2023 Diffusion Index
h -
HL H2 Q3 Q4 Jan Feb (Unchanged = 50)
60 A
%YoY 26 35 19 64 -19 -29 06 Feb 23
%HoHsa, QoQsa, MoMsa - 3.2 -0.9 0.5 -4.6 1.6 2.0

Non-Manufacturing
P = Preliminary data

Index sa, (Q4-19 =100)
120 A 50 -~ Sy (o SN

PIl equipment (share 80%)
XA
v
110 A
Manufacturing
100 40 -
PIl construction (share 20%)
90 -
80 T T T T T T T T T 30 T T T T T T T T T T T T

Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23

Source: Bank of Thailand
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Source: Bank of Thailand
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Private Consumption Index (PCl)

2022 2023
2022 o
H1 H2 Q3 Q4 Jan Feb

%YoY 8.5 7.2 9.8 14.6 5.4 4.0 3.9
%HoHsa, QoQsa, MoMsa - 71 2.6 1.1 0.3 0.5 0.4

P = Preliminary data

Index sa (Q4-19 = 100)
120 T

100

80

60 T T T T T T T T T
Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23
=0O=pP(C]| =#=Durable =#=Service

===Non-Durable Semi-Durable

Note: 1A3899N15USTaAnAenaulaesy (PCN laisiunsidaneveainvieie e
Source: Bank of Thailand
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danAaaINUUdUATUEAYUNIAIDNAYY
Consumer Confidence Index

Diffusion Index, sa

(Unchanged = 100)
100

Total

====-Current \ /

—e—Next 6 months ~ ----- \ade 5 U (2015-2019)
20 T T T T T T T T T

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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uuFUTEAUAUNIAsT 33 Tussuudseiudeny

Million persons, sa

13
Feb 23
12 - (%MoM, %recovery*)
(+0.04%, 99.9%)
11
10 T T T T T T T T T T
0] o] O\ O\ o o i -~ N AN (\a]
-~ i i — N N N N AN N AN
c = c = c = c — c = c
g = £ 3 8§ % =8/ 3 § /3 =

Note: * Section 33 refers to employees who are not less than 15 years of age and not more than 60 years
Source: Social Security Office, calculated by Bank of Thailand

AAALLIINULAYSIUNTIAIINLADUN DU
lngagluszaulnaipgsiudaenauy COVID-19

Social Listening 81%Wa&se

Net Sentiment

12,000
E Negative Sentiment [ Positive Sentiment

8,000

4,000 Feb 23
e il e 0| [T

-4,000

-8,000

-12,000

-16,000
()} o o o o ~ ~— -~ — N N N N
~— N N N N N N N N N N N N
9] i c Qa v b c Qa v b c Q v
§ 2 3 & 8 =2 3 8 & 2 3 & 8

Note: The index is calculated based on the number of Positive Posts minus the number of Negative Posts, which
can reflect the direction of self-employed activities quite well. However, it may not reflect the size of the change.

In addition, the index is quite sensitive to other issues such as the number of coronavirus cases, politics,
government measures, which makes the data quite volatile at times.
Source: Zocial Eye, calculated by Bank of Thailand
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ITUIULNYIDUNYRYA Service Production Index (SPI), exclude gold
5 2022 2023 - 2022 2023
(WuAw) 2022 %MoM
HL H2 Q3 Q4 Jan Feb® HI H2 Q3 Q4 Jan Feb’
Sa
%YoY 16.5 12.3 20.6 23.7 17.9 22.2 23.4
No. of tourists 11,153 2,079.9 9,073.1 3,608.1 5,465.0 2,144.9 2,113.6 1.1
%QoQsa, MoMsa 7 124 20.7 3.8 3.9 2.3 2.2
o/w China  273.6 57.4 216.1 895 126.7 91.8 1557 56.4
P = Preliminary data
o/w India 997.9 | 2359 T762.1 336.3 4258 103.3 99.8 12.9
Index sa, (Q4-19 =100) Index sa, (Q4-19 =100)
120 - 12
NuUAY . 0 =O=Market SPI exl. Gold =——Trade exl. Gold (32%) 0
NUNUNNRUNYI Jan-Feb 23 e==Transport (8%) Hotel & Restaurant (10%, RHS) 100
2,500 4,258.5 WuAu
100 7
2,000 I India Il China - 80
Others =O=Total (SA) /\_
1,000 - 40
60 T
500 - 20
0 oY =mmmmmnEnl 40 . . . . . — 0
Juu Sep Nov Jan Mar May Jul Sep Nov Jan Jan N Jan Jut Jan Jul Jan
2021 2022 2022 2023 2020 2021 2022 2023
| . . o SPI = Service Production Index (Excludes public administration and services, and gold activities)
Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand Source: Bank of Thailand
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518918U5231

5189318UsEANvRsIgUIanane*
(Lisaudulaw)

----- avg. FY2017-19 ==0==FY2022 ====FY2023

+22.5 %
(YoY)

nau.

70
60 -

50 A

20 A

n15ldAnen1AsgilisutulauveefianssezeiuUnau

AMUF18T18UTEINVBIIFUIANANLALIIHTIIWAINUVBITFIANND

FIYINYAYUVDITFUIANA*
(ladsrukulau)

avg. FY2017-19

318MUAN U

—m—FY2022 ====FY2023

319318899 UVBII AN

avg. FY2017-19 e=0==[FY2022 ==0==FY2023

+132 %
(YoY)

———

10

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2022
2022
H1 H2 Q3
%YoY 6.08 561 6.54 7.28
% QoQsa, MoMsa - - - 1.04
%YoY
10 T
g - Raw food (20.55%)

Energy (12.39%)

M Core Inflation (67.06%)

() Share in Headline Inflation

-q -
Jan Jul Jan Jul Jan Jul

2019 2020 2021

Source: Ministry of Commmerce, calculated by Bank of Thailand

Q4
5.81
0.49

Jan
2022

518U N2 U anata N NIRUIANAIIULAZDINTEN

o o W a & o & aa Ny
ﬁ']‘Vﬁ‘UE]Wﬁ']LQUL‘W@Wugquaﬂa\'iﬂquﬁqﬂqaqwqﬁﬁ'\Lﬁ‘ﬂ'gﬂ‘ﬂllNﬂ?lﬁ]\?ﬁ'\ﬂ@jﬁiﬂﬂﬂau

2023
Jan Feb
5.02  3.79
0.29 0.06
Feb 23
3.79 %

Jul

Jan
2023

Core inflation

2022
2022
H2 Q3
%YoY 2.51 1.85 3.14 @ 3.08
%QoQsa, MoMsa - - - 0.79
%YoY
5 —_
B Non-Food & Beverage ex. Rent (48.72%)
47 Food & Beverage (29.53%)
3 Rent (21.75%)
() Share in Core Inflation
2 -
1 -
0
1 -
2 -
Jan Jul Jan Jul Jan Jul
2019 2020 2021

Q4
3.20
0.38

Jan
2022

2023
Jan  Feb
3.04 193
0.09 0.12
Feb 23
1.93 %

Jul Jan
2023
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Balance of Payments

2022° 20237
Billion USD 2021  2022°

H1 H2 Q3 Q4 Jan Feb

Trade Balance 32.4 10.8 9.7 1.1 -1.9 3.0 2.7 1.3
Exports (f.0.b.) 270.6 285.4 147.6 137.8 72.0 65.8 20.4 224
%YoY 19.2 5.5 11.9 -0.6 6.7 -7.5 -3.4 -4.1
Imports (f.o.b.) 238.2 274.6 137.9 136.7 73.8 62.8 23.0 21.1
%YoY 27.7 15.3 19.7 11.1 23.2 -0.3 9.1 1.8
Net Services, Income & Transfers -43.0 -28.0 -20.2 -7.9 -5.8 -2.0 0.5 0.0
Current Account -10.6 -17.2 -10.5 -6.8 -1.7 0.9 -2.1 1.3

Capital and Financial Account

ST e Lor Lae Lo Lo | n

Source: Bank of Thailand P = Preliminary data
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THB exchange rate movement Exchange rate movement compared with peers
H Avg of Feb 23 compared to avg of Jan 23
Index (2012 = 100) USDTHB (reverse)
132 - Avg. Mar 23 - 29.0 EEEET Avg of Mar 23 compared to avg of Feb 23
. * 30/ —_
USDTHB (RHS) USDTHB = 34.51 ° L
NEER25 = 119.18 30.0 L
1
128 296 : .
31.0 : !
1 1
32.0 L
124 1% - . i
1
33.0 o
1 ! l
120 34.0 0% | ] | T T |I II II Il T T
| 1
1
35.0 E ' I I I
116 1% - . :
36.0 1 o
1 1
1 1
12 37.0 2% - ! ! As of 29 Mar 2023
1 1
1 1
. Appreciation 38.0 L
As of 29 Mar 2023 3% T o
108 AR A A, N e L 7L A WA S LA A KRW I THB! JPY GBP MYR INR VND CNY EUR SGD PHP TWD IDR
ST 979998SFFIFJIIIIIJYQYIQ .
§ g é\ 3 5)‘)’% § g § 3 §' é E g g 3 §' é E g § 3 § é § g Note: Avg-period data, + = Appreciation against USD

Sources: Refinitiv, calculated by Bank of Thailand
Note: Monthly average rate

Sources: Refinitiv, calculated by Bank of Thailand
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AYUTINNITEAIUNIVDIUTEVIVU (MUINNYDINTY)

Index (Jan-20 = 100), sa

Feb 1-14 Mar
140 T
120 —o—nsvuddlaganslng sy
N19un (48%)
100 - - - -maﬁ"lﬂ (3.5%)
N9 (48.5%)
80 favly () Aauuin
60 -
40
20 A
0 T T T T T T T T T T T T T

Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23

Note: Aurnlnglddayaviatsunas 1) neun 219 UL (NTUN19UAY) Iuglagans
50U5E3MN vaun. IIUELAgES MRT/BTS 2) n19e1n1e 817 Inuauglagansineaduluusena
3) M 917 Iwudlagasizeniudinszen AsseauLEaY waziTatrunn

Source: NTENTINAUUIAU
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U3u1eun1s Search tganu Air tag Accommodation lulnevasnieunf

Score 100 = Maximum search in selected period

100

15 Mar 23

80

60

40

20

0
Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23

Note: Lead 7U7U UNN. A998 1 1Hau

Source: Google Travel Insights
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