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Nominal Farm Income

2022 2023
(%YoY) 2022
H1 H2 Q3 Q4 Q1 Feb Mar

Nominal farm
. o 136 112 170 159 162 6.0 132 04
income!

Agricultural
production”

Agricultural
X 116 73 164 201 129 -13 42 87
price

Note: Farm income does not include government subsidies and transfers. P = Preliminary data
Source: Office of Agricultural Economics and calculated by Bank of Thailand
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Real Farm Income

Index sa (Jan 2019 = 100)
130 Real farm income sa =—Real farm income sa, 3mma
120
110
100 -
90
80
70

60 T T T T T T T T T T T T T T T T |
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: Office of Agricultural Economics and calculated by Bank of Thailand
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Manufacturing Production Index

v . 2022 2023
wmun
(o o6t | 2% HL | H2 Q3 Q4 Q1 | Feb  Mar %“::M

Food & Beverages 203 | 21 09 | 35 | 74 | 00 | 07 | 36 | 59 | 59
Automotives 138 | 115 27 | 203 | 358 85 62 | 53 | 67 12

- Passenger Cars a7 07 | -138 | 148 | 150 146 | 357 | 492 | 299 | -03

- Commercial Vehicles 7.2 181 | 109 | 256 | 534 65 @ -33 | 88 09 4.4

- Engine 13 119 | 112 | 126 | 259 1.9 23 09 52  -11
Petroleum 9.5 87 | 145 | 34 | 173 | 87 | 75 | 73 61 | 03
Chemicals 9.1 44 | 09 | 79 | 28 -131 88 | 63 | -73 04
Rubbers & Plastics 88 1.1 11 | 33 | 24 | 87 | 47 35 24 | 03
Cement & Construction 55 3.0 00 | 63 96 | 32 08 06 08 | -L1
IC & Semiconductors 55 13 08 | 18 65 | -27 | -46 @ -08 @ -61 45
Electrical Appliances 38 -0.6 -2.0 1.0 102 | 76 | -42 | -47 1.0 18
[Textiles & Apparels 3.5 -1.5 -0.1 -3.0 9.9 | -141  -254 | -253 | -21.0 | 05
Hard Disk Drive 34 | 291 | -21.4 | 375 | 324 | 425 | -37.6 | -354 | -308 | 95
Others 167 | 53 | 43 | 64 | 11 | -133 | -115 | -115 | -121 | 09
MPI 100 04 02 05 77 60 -39 24 46 -12
MPI sa A% from last
o 100 - 26 16 20 57 06 15 12 -
Capacity Utilization (SA) 100 - 634 621 640 602 609 61.6 608

Note: the new MPI series as adjusted by the OIE (coverage and base year at 2016)

R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
Production index of petroleum does not include the production of diesel 810 and B20

MPI Classified by Export Share

Index sa
(Jan 2019 = 100)
120 1 —8— Export<30% ----- 30%<Export<60% Export>60%

%MoM sa

40 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Sources: Office of Industrial Economics , calculated by Bank of Thailand
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Other Indicators of Manufacturing Production

Index sa
(Jan 2019 = 100)

ansnslimaenisuaanedatdadegania
Wevdndadengniaudaanadniosainifeunsu auvuneIms
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===Industrial Electricity Consumption*

130 4
120 1 —e—Quantity of Imported Raw Materials %MoM sa
Mar-23
110 1 6.9%
100 1
90 A1
Mar-23
80 -
0.0 %
70 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

*The latest data was estimated by BOT
Sources: NSO, OIE, Customs Department and seasonally adjusted by Bank Of Thailand
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Capacity Utilization (sa)
2022 2023
(%) Shari 2022

2016 Q1 Q2 Q3 Q Q1 Feb Mar®
Food & Beverages 20.3 54.4 546 539 549 540 536 55.4 517
Automotives 13.8 75.2 734 706 T79.0 778 763 75.4 76.6
Petroleum 9.5 82.0 835 846 869 731 858 86.5 85.8
Chemicals 9.1 70.3 748 714 698 649 675 68.6 68.6
Rubbers & Plastics 8.8 49.9 51.5 520 500 462 473 47.1 48.0
Construction & Non-metal 55 | 616 | 615 615 617 615 602 611 | 605
IC & Semiconductors 55 775 777 761 80.1 758 69.2 71.6 68.0
Electrical Appliances 38 64.1 639 639 680 609 609 61.5 61.7
Textiles & Apparels 35 40.1 415 413 412 36.6 339 34.6 33.1
Hard Disk Drive 34 61.0 722 637 579 506 51.6 53.1 55.5
Others 16.7 54.7 56.9 558 546 517 515 51.5 51.5
CAPU sa 100.0 62.8 64.0 628 640 602 609 61.6 60.8

Note: the new Capacity Utilization series as adjusted by the OIE (coverage and base year at 2016)
R = 2021 Revision P = Preliminary data

Source: Office of Industrial Economics , calculated by Bank of Thailand
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Service Production Index (SPI)

Index sa (Jan 2019 = 100)
110 —e—Service Production Index exl. Gold

—4—Market Services exl. Gold (share 83%)
100
90 -
80 -
70 A
60 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Note : Latest data estimated by Bank of Thailand

Market Services excluding gold covered all service sectors' economic activities except 1) Public Administration and Defence,
Compulsory Social Security, 2) Education, 3) Health and Social Work, and 4) Gold trading activities.

Source: Office of the National Econornic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports

Service Production Index (SPI) by Sector

Index sa (Jan 2019 = 100) =0=Trade exl. Gold (32%)  =+=Finance (14%)

150 o ~#—Hotel & Restaurant (10%) Transport (8%)

—#—Transport (o/w goods)

0 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan

2019 2020 2021 2022 2023
Note : Latest data estimated by Bank of Thailand
Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports
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New Mortgage Loans from Commercial Banks
in Bangkok and Vicinity Area*

Thousand units,sa
25

= =Low-rise residents ==Condominium

“0-Total ==-Pre-COVID level
(Avg. 15 - 19)

20 1 Q1/2023
15

10

Q1 Q@ Q@ Q@ Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q QI Q2 Q3 Q4 Q1

2019 2020 2021 2022 2023

* seasonally adjusted by Bank of Thailand

Source: Bank of Thailand
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Housing Price Index

Index (2019 = 100)

125 4 =0= Single house == Townhouse Q1/2023

120 |  =0=Condominium

115

110

105

100

95 T T T Y
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q Q1 Q2 Q3 Q Q1 Q2 Q3 Q4 Q1
2019 2020 2021 2022 2023

Source: Mortgage loan reported by commercial banks and GHBank,
calculated by Bank of Thailand

Newly Launched Properties in Bangkok
and Vicinity Area

Thousand units,sa

a5 = =Low-rise residents ===Condominium <=@-Total
40
35
30
25
20
15
10

Q1/2023*

Q1 Q2 Q3 Q4 Q1 Q2 Q Q4 Q1 Q@ Q Qi Q1 Q@ Q3 Qi Q1

2019 2020 2021 2022 2023

*preliminary data
Source: Agency for Real Estate Affairs (AREA) and calculated by Bank of Thailand
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Private Consumption Indicators

2022 2023
%YoY 2022 » %MoM
H1 H2 Q3 Q4 Q1 Feb  Mar
sa
Non-durables index 21 0.0 4.4 6.9 19 2.8 3.6 2.6 -0.2
Semi-durables index = 1.1 0.6 15 2.6 0.6 0.5 1.2 0.7 0.1
Durables index 7.5 6.7 82 208 -12 26 4.3 30 -31
Services index 229 184 272 327 224 251 242 282 1.5
(less) Net tourist
1055.4 495.8 1509.4 9476.2 857.0 557.6 169.2 1328 9.7
expenditure

PCl 8.5 7.2 9.8 146 53 4.7 3.9 6.0 -0.2

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data

Source: Bank of Thailand
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Nielsen’s FMCG Index & Fuel Index

Index sa
(Jan 2019 = 100)
130

Fuel

=== Nielsen’s FMCG excl. alcohol and tobacco

120
110
100

90

80

70
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: The Nielsen company and Department of Energy Business, calculated by Bank of Thailand
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Durable and Semi-durable Indices

Index sa
(Jan 2019 = 100)

120 === Semi-durable
110

Durable

100
90
80
70
60 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: Bank of Thailand
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Service Index* & Net Tourist Spending Index**

Index sa Index sa
(Jan 2019 = 100) (Jan 2019 = 100)
120 7 —e—Service  ===Net tourist spending (RHS) 150
100
100 -
50
80
0
60 T T T T T T T T -50
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Note: * Comprises of the VAT on hotel and restaurant sector and the sale of transportation sector
** Expenditure of non-resident in Thailand subtracted by expenditure of resident abroad
Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa
(Unchanged = 100)
100

Total ====-Current
—o—Next 6 months ~ ----- Average 5 years

Average 5 years = 76.2

L1 e = S A

60

40

20 - T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Investment in Machinery and Equipment

Index sa
(Jan 2019 = 100)
140 ~=Real Imports of Capital Goods —#—Real Domestic Machinery Sales
—e—Car Registered for Investment
120
100
80
60
40 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Note: All data is in real terms.
Source: Department of Land Transport, Customs Department, Revenue Department,
calculated by Bank of Thailand

D3
-
LATBIYNITANNUATALINYU
: z .
deavdndadengmaudlanasanifiaunau 3NMNITAMURNINLATEINT
uazgUnsaluaznuinnadd1e

Private Investment Indicators

2022 2023
% YoY 2022 - 5
H1 H2 Q3 Q4 Q1 Feb ' Mar  %MoM
Permitted Construction Area
6.3 9.6 29 3.5 24 -6.7 | -6.7 | -10.2  -3.2

(4mma)

Construction Materials Index 34 03 75 104 47 | -05 02  -08 10
Real Imports of Capital Goods -28  -01 | -55  -1.7 91  -54  -26 -36 -0.6
Real Domestic Machinery Sales 8.4 7.2 9.5 | 176 | 22 1.6 34 11 | -16

Newly Registered Motor Vehicles
59 53 6.7 | 215 | -71.7 | -146  -10.7 -17.7  -54
for Investment

Private Investment Index 26 3.5) 19 64  -19  -14 | 01 -1.6  -1.0

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Investment in Construction

Index sa 1,000 m?
(Jan 2019=100) ===Construction Materials Index A4mma
120 6,500

—e—Permitted Construction Area (RHS)
110 6,000
100 5,500
90 5,000
80 4,500
70 T T T T T T T 4,000
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Note: Al data is in real terms.
Source: NSO, Department of Public Works and Town & Country Planning, calculated by Bank of Thailand
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Business Sentiment Index
Diffusion Index

(Unchanged = 50)
60

50

40

—&—BS|

— ~Expected BSI (next 3 months)
30 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023
Source : Bank of Thailand
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Fiscal Position (Cash Basis)

Fy21 FY22 FY23 FY23
Billion baht FY21 Fy22
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Feb Mar’
Revenue 2,441 2,551 618 488 642 694 533 572 787 659 640 522 151 178
(%YoY) (4.3) | (4.5) | (-4.6) (-9.4) (19.1) (12.7) (-13.8) (17.3) (22.6) (-5.0) (20.1) (-8.7) | (5.3) (-6.4)
Expenditure! 3,131 3,056 953 665 700 814 974 663 712 706 988 | 752 256 | 265
(%YoY) (2.0) |(-2.4) | (19.7)(-12.7)(-11.2) (12.2) | (2.3) (-0.3) (1.8) ((-13.2) (1.4) |(13.5) (51.7) (-9.9)

Budgetary B/L -690  -505 | -334 -177 -58 -120 -441 -91 75  -47 -348 -230 -104 | -87
Non-Budgetary B/L | -768 -448 -81  -267 -231 -189 -168 -163 -22 -95 -33 -2 7 36
Cash B/L (CG) -1,458 -953 | -416 | -444  -289 | -310  -610 -254 53 | -142 -381 -232 -98 @ -51
Primary balance? -1,292| -768 | -350 | -433 | -217 | -292 | -533 | -237 | 133  -131  -296 | -217  -94 @ -43
Net Financing 1,475 988 317 322 398 438 358 278 175 178 130 54 -4 8
Treasury B/L 589 | 624 473 | 351 460 589 @ 337 361 588 624 372 194 237 194

Note: P = Preliminary data 1/ Includes cash payments for operating and purchase of non-financial assets, except loan repayments
2/ Excludes loan principal and interest payment

vrefudafieuivszezifisatulnow 9nsedisUszdunazsedigamuvesiguianans lnesiednedszdrvensdaniunisiindedudunids trungy waze
Shwmerunavesdinenis wazAlddrelumsinnsdenasamnnanigunusiugs vasinedieamueesiguranasveedanunisiindemeldlulasins
Funnauuazn1sUszn eddlsinie sedeamuvesigiamianadlninmavesgivgdulnowiiimsdndrelulassmsdeatiesalumeg udmnudanaves

31U Medeawuvasigiamiadaseedinunsidndelulasinsieadresalnvudiosiauncde-5adn wazsalvannuiagelne-u

Central Government Current Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
210
Mar
2.3 %YoY
160

110
=== avg. FY2017-19 ——FY2022 -—FY2023
60 -1 T T T T T T T T T T T 1
Oct Dec Feb Apr Jun Aug
State Owned Enterprises Capital Expenditure
Billion baht
40
30
20
10 -50.1 %YoY
=== avg. FY2017-19 =—@—FY2022 - FY2023
0 T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug

Source: Comptroller General’s Department, Fiscal Policy Office and Bank of Thailand

Central Government Capital Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht

80
Mar
o

60 8.0 %YoY

40

20

=== avg. FY2017-19 =—@—FY2022 -——FY2023
0 - T T T T T T T T T T T

Oct Dec Feb Apr Jun Aug
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G3 Retail Sales

Index
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Asian Export Performance

(Jan 2019 = 100) Index sa, 3mma
p— - * —— Fe 4
120 - US (Mar) Euro Area* (Feb) Japan (Feb) (Uan 2019=100)

190

110
160

100
130

90

80 T T T T T T T T 70 -+
Jan Jul Jan Jul Jan Jut Jan Jul Jan
2019 2020 2021 2022 2023

Note: *Volume Index

Source: CEIC
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Export Value

Feb 2023 = 22.4 Bn USD (-4.1%YoY) Mar 2023 = 27.1 Bn USD (-5.8%YoY)

Ex Gold = 22.2 Bn USD (-1.8%YoY) Ex Gold = 25.5 Bn USD (-2.2%YoY)

vovor 52,:) az rze 222 2022 2023 -
H1 H2 Q3 Q4 Q1 Feb = Mar |osnontsa)
Agriculture 67 | -1.7 | 81  -11.7|-132 | -100 69 @ 82 | 88 & 27
Fishery 0.6 -2.1 2.8 -6.3 11 | 135 -132 -38 | -8.6 -5.7
Manufacturing 890 | 48 104 | -05 79  -83  -33 | -29  -25 | 05
Agro-manufacturing | 13.9 | 8.6 120 51 | 135 | -29 | 0.1 | 1.0 14  -45
Electronics 11.9 3.8 9.3 -1.2 5.1 -72 | -80  -11.3 | -1.6 13.1
Electrical Appliances| 9.2 2.8 3.3 2.2 74 | -28 46 0.4 8.0 0.8
Automotive 143 | -16 | -48 1.7 | 84 41 21 | 27 | -02  -0.6
Machinery &
Equipment 82 | 52 | 63 | 42 103  -1.7  -01 | -05  -14 | -18
Petroleum Related 12.2 1.4 195 | -141  -3.6  -242  -155 -183 | -147 | 1.7
Total (BOP Basis) 100.0 55 119 06 67 75 -46 -41 -58 56
Ex. Gold - 4.4 9.6 -0.6 6.4 73 | 24 | -1.8 | -22 -0.5
Ex. Gold &

Petroleum Related 48 82 15 80 -46 -05 07 -04 -07

%MoM calculated from seasonally adjusted data, using data since 2007 (subject to revision). P = Preliminary data.
Note: Data above are recorded by custom basis, except total export value which is recorded by BOP basis. Custom
basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership between
residents and non-residents.

Source: Compiled from Customs Department’s data

2019 2020 2021 2022 2023
Note: Thai export excludes gold. Indonesian export excludes oil&gas. Hongkong domestic export.
Singapore domestic export excludes oil.

Source: CEIC, Customs Department, calculated by Bank of Thailand
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Import Value

Feb 2023 = 21.1 Bn USD (1.8%YoY) Mar 2023 = 22.8 Bn USD (-5.7%YoY)

Ex Gold = 20.5 Bn USD (4.2%YoY) Ex Gold = 22.4 Bn USD (-6.5%YoY)

Share 2022 2022 2023
%YoY P 2022 Mar
H1 H2 Q3 Q4 Q1 Feb Mar )
Consumer 118 6.4 8.3 46 122  -20 9.9 11.8 12.7 1.8

Raw material &
X 66.7  17.6 | 278 84 211 | -39  -16 14 | -141  -83
Intermediate
o/w Fuel 19.6 | 599  84.6 415 837 88 | 6.6 | 157  -384 -29.3
o/w Raw mat &
470 58 | 140  -19 | 44 | 83 -46  -44 -2.9 12
Interm ex. Fuel
Capital 16.6 24 84 -32 00 -62  -03 39 3.0 2.2
Others 50 | 228 | -133 726 140.2| 16.2 -14.0 -27.3 | 337 | -321
Total (BOP Basis) 100.0 153 19.7 111 232 -03 13 18 Eoxrg 53
Ex. Gold = 147 213 86 187 -10 20 4.2 -6.5 -5.0

Ex.Gold&Fuel - 6.6 114 21 73 | 3.2 | 09 11 3.1 7

9%MoM calculated from seasonally adjusted data, using data since 2007 (subject to revision). P = Preliminary data.
Note: 1/ Data above are recorded by custom basis, except total import value which is recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership
between residents and non-residents.

Source: Compiled from Customs Department’s data
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Balance of Payments
2022° 2023°
Billion USD 20217 2022°
H1 H2 Q3 Q4 Q1 Feb = Mar
Trade Balance 324 108 | 9.7 1.1 -19 30 29 1.3 43
Exports (f.0.b.) 270.6 2854 147.6 137.8 720 658 69.8 | 224 271
Y%YoY 192 55 119 -06 67 -75  -46 -41 -58
Imports (f.0.b.) 238.2 | 274.6 1379 136.7 738 628 66.9  21.1 | 228
%YoY 277 153 | 197 111 232  -03 13 1.8  -57
Net Services, Income &
-43.0 | -28.0  -20.2 -79 -58 -20 1.0 0.0 | 05
Transfers
Current Account -10.6 -17.2 -105 -68 -7.7 09 4.0 13 48

Capital and Financial Account -6.0 22 3.6

Overall Balance 7.1

Source: Bank of Thailand P = Preliminary data
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Inbound Tourists by Country of Origin

Thousand persons * 2022 2023
2022
(Share in 2019) e} Qa ar Feb? Mar®
China (27.9%) 2736 89.5 126.7 5173 155.7 269.8
Malaysia (10.7%) 1,948.5 7742 973.7 921.0 305.4 3269
Asia ex. China & Malaysia (30.7%) 36783 | 12714 | 1,860.5 | 1,996.0 6385 650.1
Russia (3.7%) 435.0 320 3316 566.7 186.1 177.8
Europe ex. Russia (12.6%) 2,262.9 610.4 | 1,0638 | 1,386 498.4 437.1
India (4.9%) 997.9 3363 4258 3226 99.8 119.5
US (2.8%) 453.7 1203 2278 248.5 81.9 84.1
Others (6.6%) 1,103.0 3740 455.1 466.8 147.7 153.8
Total 11,1530 | 36081 | 54650 | 6477.5 | 2,113.6 | 2219.0
(%YoY) (2506.6) | (7847.7) | (1497.8) | (1201.7) | (12818) | (952.5)
(%QoQsa, %MoMsa) - | a1en 42.1) (10.8) .1) ®7)

Source: Ministry of Tourism and Sports

10

Tourists Classified by Nationality

Index sa
(Jan 2019 = 100)
200 Total —o—China (28%) ——Malaysia (11%)
~---East Asia ex. CN MY (31%) —— Europe ex. Russia (13%)  —o—Russia (4%)
150 ~/~India (5%)

100
50
0 — e T
Jan Jut Jan Jut Jan Jut
2019 2020 2021

Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Commercial Bank Interest Rates*

2021 2022 2023

% pa 2020
Q | @2 | @3 | @ | Q1 | @2 | @3 | Q4 | Q1 [25Apr

12-month deposit rate
Average of 6 largest Thai banks** 049 | 044 | 0.42 | 045 | 045 | 045 | 0.45 | 05 | 098 | 115 | 131
Average of other Thai banks 089 | 089 | 081 | 091 | 089 | 084 | 0.84 | 093 | 104 | 126 | 128
Average of foreign branches and subsidiary | 0.56 | 0.56 | 0.54 | 053 | 0.53 | 0.53 | 056 | 057 | 0.72 | 080 | 0.84
MR
Average of 6 largest Thai banks 536 | 536 | 536 | 549 | 549 | 549 | 549 | 555 | 600 | 656 | 680
Average of other Thai banks 669 | 659 | 659 | 671 | 671 | 671 | 671 | 671 | 719 | 7.67 | 776
Average of foreign branches and subsidiary | 6.84 | 679 | 679 | 679 | 679 | 679 | 679 | 679 | 676 | 689 | 696
MRR
Average of 6 largest Thai banks 6 | 6 |60a| 608 | 608|608 |608|613| 630|681 | 7.00

Average of other Thai banks 7.09 | 7.09 | 7.00 | 732 | 732 | 7.32 | 732 | 732 | 774 | 811 | 821

Average of foreign branches and subsidiary | 7.93 | 7.93 | 791 | 7.91 | 7.91 | 7.91 | 791 | 791 | 7.91 | 800 | 8.00

* €nd of Period
** Bangkok Bank, Krung Thai Bank, Kasikorn Bank, Siam Commercial Bank, Bank of Ayudhya and TMBThanachart Bank since July 2021
Source: Bank of Thailand
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Changes in Total Corporate Financing

Billion baht
300 - mEDebt Equity
I Business Credits (SA) Business Credits LutLIer (SAF
200 1

Mar 237
100

-100 -

* A large corporate’s foreign borrowing for business acquisition purpose

-200 -
e 2 2 2 8 3 8 S = 8 s 8 § 8§ 84 § 1
2 2 22 8 8 8§88 58 8§ § 8§ § 8 8 9
7 3 3 T 8 8 5§ F ¥ 8 9 3
3 5 3 5 3 5 3
5 2285238585 %2385 %238 %

Note: (1) Business credits : net changes in outstanding loans extended by other depository
other financial i and others;
(2) Debt : net changes in outstanding bonds (market value);

(3) Equity : new issuance at par value
Sources: Bank of Thailand, ThaiBMA, SET
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Government Bond Yields
%

— —1DBRP ——3M ——2Y ——5Y —10Y 25 Apr 23
35
3.0
25
248
20 2.08
1.86
1.75
15 156
10
0.5
0.0
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Sources: Bank of Thailand and ThaiBMA
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Net Changes in Outstanding Loans

Billion baht %
300 1

B MoM, SA

—% MoM change, SA (RHS) 2

200

100

-100
Household Business
-200 o o o o o - - o o o o o o o - - N ' -2
22 2 8§ § §8 §8 § § 223 2 8 8§ §8 § § §
e - )
8 8 3 3 1 3
€3 8 3 8 2 8 3 8 83 48 3 48 32 a8 32 8

Note: net changes in outstanding loans extended by other depository corporations,

other financial corporations, non-residents and others.



TIENIUATHFNIALNITITU tWouTuIAL T 2566

o a

ansmantagu
a a Y a ' < a ' a ' @ - & A )
LADUNUIAN 2566 DATLANUASUUINADADAANT d99. LRAYDDUANAY Luaqmnﬂmﬂmmﬂsmminawamgﬂ EJ;’USUQIHQﬂi’]ﬂaﬂLUEJuIEJ'U']EJ&I’mﬂ’J’WIﬂ’]ﬂﬂl‘uﬁ’J\i

v o o ¥ v oo a a . a o ' ' )

AULNDU F1UTUATUATLEY NEER L2agaauAas AUWUVINVIBIUAINMEANAAAIALVILNBUINENA

o v A o :1' ] 3 o « . X o ' v o a
LADULIYIBY 2566 (wagam’auw 25 WPy 2566) ATANUASUUINABARARANS 59, 1RABLUIANYU Iﬂaunaw‘mmmwﬁmmsna’mﬁmﬁﬂ aganfiuuleune

nMsRuidusndosamaundyivlynuaiesnmvssaaidunistiu Yssnauivanavdnsidudeansyn sanuiaindifinainain drwsuaeiin1du NEER

& . X N P - vy
UIATVY ﬁ]'ﬁlN‘u‘U"I‘VI‘VIiJiULL‘U«iﬂ'm’J"Iﬁf!El@ﬁ"l@LL”U«i

Index (2012 = 100)

132 4

128

124

120

116

112 A

Exchange Rates

USDTHB (reverse)
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Avg. Apr 23
USDTHB = 34.28
NEER25 = 119.38

USDTHB (RHS)

(Aveage data
until 25 Apr 2023)
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Note: Monthly average rate
Sources: Refinitiv, calculated by Bank of Thailand
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inesaanndasivanaiudulugiing ananuinaselywiatesnm
szuunsRuluansg wasglsy

Wauuway 2566 (YoyadeTudl 25 wwisu 2566) AU UNIUTDS
Ruumifisuneaans ase. Uiuanassenndasivanaiiuduluginia
auanudetuvasinamuiuiuity wisaulsiwiveulunaanisiiu
Tani3uanas

Regional Exchange Rate Volatility

—CNY INR —KRW ——MYR ——PHP ——THB ——TWD

As of
25 Apr 2023
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3%
2%
1%
0%
-1%
2%

-3%

Exchange Rate Movement

B Avg of Mar 23 compared to avg of Feb 23
Apr 2023
(Average data
until 25 Apr 2023)

I Avg of Apr 23 compared to avg of Mar 23

————

i
KRW MYR| THB TWD IDR CNY SGD

Note: Avg-period data, + = Appreciation against USD

Sources: Refinitiv, calculated by Bank of Thailand

JPY EUR PHP VND INR GBP
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2.5 LERYIAINLATYAINITRY

ansdueniliuazdnsiuianugiuanasainuavasgiugiluney lnesiandiuviesdanludssinaanainiusian
dsiuivlunainlan vaziisianuine1visananasniunandniinudulunanedudn drsunanaussuiunisaiiiaslagianizly

AANTYIBUNBILAZAIANITAN

1Y

As1kuenaly

agfifouay 2.83 anasanfesas 3.79 Tuifeudau lasdnsniuionuan
wﬁwﬂuuazﬁmﬁﬁutﬂaﬁuﬁﬂuammmnwammgwgﬂuﬂdau Usznaufiu
samidurelinlulszmaanasmunadiiudvluaaialan waznu
ihifufeadeuuanasmuufivasansnssumauimsnasuiiutiomas
(nuw.) dwsudnsiudenuinamsaaanasniusiadin wald 1o uaz
wanfusiuniinaranaangaaiauniy

Headline Inflation Contribution

2022 2023
2022
H1 H2 Q3 Q4 Q1 Feb Mar
o
lé)Y?Y %YoY 6.08 5.61 6.54 7.28 5.81 3.88 3.79 2.83
s | %QoQsa, MoMsa - - 1.04 0.49 0.41 0.06 -0.28 Mar 23
2.83 %
6 - Raw food (20.55%)
Energy (12.39%)
47  Core Inflation (67.06%)
2 () Share in Headline Inflation
0
2
4 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

INTINTTINNU UAZNITINNY

1Y

ns1RuHaNugIY

agifaay 1.75 anasainfesas 1.93 luidaunau anuavasgiugely
4 v v a oo & ' < A a oo ' £
Yrlauiidunuinghiuiiady sgrdlshinnn Waiflsuiuifieudauniinsan

o a

o e X P
amsduTagudeTuiinTunsduuiegluszaugs

Core Inflation Contribution

2022 2023
2022
%Yoy H1 H2 Q3 Q4 Q1 Feb Mar
o
50_ %YoY 251 1.85 3.14 3.08 3.20 2.24 1.93 1.75
%QoQsa, MoMsa - - - 0.79 0.38 0.32 0.12 0.05
4 Mar 23
1.75 %
3 4 B Non-Food & Beverage ex. Rent (48.72%)
Food & Beverage (29.53%)
2 4

I Rent (21.75%)

() Share in Core Inflation

Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

£ g - I . - ¥ - P

aanaussnulasuiudadeiieswmiuntsiasegialasianizaiaesaiisauaznisdn asiauandiuiugusziuaunins 33 Wsduuaznaudigszau
2 L ; X

flau COVID-19 sauvisanuiaiiuvesfusznavanlindaszuennianvasiaduvindeiios vnziidadiudvesvansdnenuluszuuysziudeaunslninseda

agnslshnnu mMsdrenulunaniseanvzasasts Tnslanizniswanduddidnnseting

Total Contributors in Section 33*

Million Persons, SA
13 4

Mar 23

10 T T T T T T T
Jan Jut Jan Jul Jan Jul Jan Jul-22 Jan
2019 2020 2021 2022 2023

Note: * Section 33 refers to employees who are not less than 15 years of age and not more than 60 years
Source: Social Security Office, calculated by Bank of Thailand

Social Listening of Self-employed

Net Sentiment
8,000 -

[ Negative Sentiment [ Positive Sentiment

COVID-19

First wave Third wave

4,000 + Mar 23

-4,000 4 *
political rally
-8,000 Second
wave Partial
12,000 4 lockdown
(13 Provinces)
-16,000 - 4  full lockdown
o o o = = o o o= 8 N 8N § 9
T8 of o3 ¥ o § 8§ 9 9 g 9§ 9
O s L ¢ R R
8§ 2 2 8§ &8 2 2 8 & 2 2 & & =

Note: The index is calculated based on the number of Positive Posts minus the number of Negative Posts,
which can reflect the direction of self-employed activities quite well. However, it may not reflect the size
of the change. In addition, the index is quite sensitive to other issues such as the number of coronavirus

cases, politics, government measures, which makes the data quite volatile at times.

Ratio of Jobless Claims to Total Contributors
in Section 33*

Jobless Claims (stock)

Mar 23

Jan Jut Jan Jut Jan Jul Jan Jut Jan
2019 2020 2021 2022 2023

Note: * Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand
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3. Link a1519uazdayainingdas

AANYRAINTIN

SIANFUANENT: A131951ANAUALNEASTNERTNSUELe 15U (Table3)

NANANFUALNYAS: A5 19MANARAUALNEAT (Tabled)

[

DALY FUINNUATEENINTINEAT www.oae.go.th

A1AAEINNIIU

HANANNANMNTIU: 3190 TNANENgAAMATIU (MP])
HNTINTIUAAINIINER: 13199 TINSIUNAIN15HER (Capacity U)

Toyaiiufiy: dUnuATEERgeaIMnTsL www.ole.go.th

AADHINIIUNSWE

LASDITOHIMIUNING: M1T10ATeTgIRRd N IuNSNE (EC_EI 009)

Toyaiudiy: auddayasdmnsuning www.reic.or.th

A1IANISARY

eledafiuresssuianans: asman1sdniusalaiguralauysyanm (CNT0006829-1)

F183183FUIANAN F¥UU GFSM2001: p1313aldinessunadniunmudnuustasygia (EC PE 011)

gmsmmé’a J8UU GFSM2001: miwwﬂimmﬁuam%’gma (EC_PF_009)

(%

DALNILAL: dTnNUATYEAINIATS www.fpo.go.th

NMITLINIY

NENMFNNUYBIUITLYINT: A1319N15615290198NA5V1NUYRUTEYINS (EC_RL_009 S4)

FuugHNUI: 915199 19uENwH Fuunaue®n (EC_RL_012

A1ALTHURRY: A1319A99UTIN LR TwunauUssangsia (EC RL 014 S2)

Poyariandy: dinauadifuied www.nso.go.th
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http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1/TH-TH
http://www.oie.go.th/
https://www.bot.or.th/Thai/Statistics/EconomicAndFinancial/Pages/StatPropertyIndicators.aspx
http://www.reic.or.th/
http://www.fpo.go.th/main/Statistic-Database.aspx
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=700&language=TH
https://www.bot.or.th/App/BTWS_STAT/statistics/ReportPage.aspx?reportID=698&language=th
http://www.fpo.go.th/
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=638&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=629&language=th
https://www.bot.or.th/App/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=636&language=th
http://www.nso.go.th/
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Azkue

RS EUHD: A151989R5 18U

UoyaLiuFa: d1iinduilimsugian1sAm www.pricemoc.go.th

$18991UDY 9 Yasaeuleu1en1sRY surAsursuszmdlne

v a o o a = . .
37EN']‘U@“UUF’YJ'HJL‘UE]@JuVVNﬁﬁﬂQ J18LMBU: Business Sentiment Index

F1891UkILENgsAY T1elesuna: Business Outlook Report

SeuAMELarkltLduTevesantunsiy s19lnsuna: Senior Loan Officer Survey
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http://www.indexpr.moc.go.th/price_present/cpi/stat/others/report_core1.asp?tb=cpig_index_country&code=93&c_index=a.change_year
http://www.price.moc.go.th/
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/EconomicIndices/Pages/default.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/BLP.aspx
https://www.bot.or.th/Thai/MonetaryPolicy/EconomicConditions/Pages/CreditCondition.aspx
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daunudoya

AANYATNTTY
AARYAFINNTTH

A1AUINNT

nsuslaanALeNYY
NSAUNALBNTY

AANNTARY

AMELATEFNIUTEINARA
N3ATENINUTEmALAZAaNITTERY
AMENTEY

AERule

ANILUTNU

LA0YININAIATUIANS
LATYTNNLALTINENTRUYRINIATIND

LENYTANAUANUS TN A

dnfineigunu

s

dnlasgviguniu

1 a L3
AUIATIENYUNIUY
MATEgRIUnNIA 1-2

P a

MuAsygiaumaia 1-2
ATILANITAG
duAsugnaraUsema
dunansinseu
dunagnsuleuenstiu

AN TN IMATEFAINITRY 1-2
dndnszriguniu

VAR TN MATFAINITRY 1-2

VadesnmAsEEAINITRiy 1-2

dunansinseu

16

0 2283 6637

0 2283 5650

0 2356 7300

0 2283 5647

0 2283 5639

0 2356 7877

0 2356 7873

02283 6726

02283 6186

0 2283 5642

0 2283 5645

0 2356 7098

0 2356 7098

0 2283 5625
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