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No. of foreign tourists
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Note: PCI = Private Consumption Index

Source: Bank of Thailand

Pll = Private Investment Index
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SPI excl. gold®
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SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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2022
%YoY 2022
H1 H2 Q3 Q4 Q1
yaAINTE 09N 55 119 -06 67  -7.5  -4.6
yaAnsdeean (lisrunasan) 44 | 96  -06 64 -13 -24
%HoHsa, %QoQsa, MoMsa - 39 | -48 | -3.8 | -53 | 3.0

P = Preliminary data

Index sa, Q4 19=100 gaﬂ'ﬂmidaaanﬁuﬁﬂ (Classified by Products)
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Manufacturing Production Index (MPI)

2022 2023
2022
H1 H2 Q3 Q4 Q1 Feb Mar’
%YoY 0.4 0.2 0.5 1.7 -6.0 -3.9 -2.4 -4.6
%HoHsa, QoQsa, MoMsa - 2.6 -1.6 2.0 -5.7 0.6 1.5 -1.2

P = Preliminary data

Manufacturing Production Index
(Classifed by Products)

Index sa, Q4-19 = 100
140 A

120
100

80

60 @ Je \/\P| Petroleum
40 ==/=|C & Semiconductors ==>é=Electrical Appliances
== Food & Beverages === Automotive
HDD Chemicals
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Note: sUn. USusiiimsfnseninsUsama amuifiansudaninsssuuanslulud 2565 wiaunsusumnemyaudluidwiudoyanudifiou 1.a. 2562 Source: Office of Industrial Economics , calculated by Bank of Thailand

Source: Compiled from Customs Department’s data
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Private Investment Index (PII) Business Sentiment Index
2022 2023
2022 B 5 Diffusion Index
H1 H2 Q3 Q4 Q1 Feb Mar Mar 23
(Unchanged = 50)
%YoY 2.6 3.5 1.9 6.4 -1.9 -1.4 0.1 -1.6 60 -
Non-Manufacturing
%HoHsa, %QoQ,%MoM SA - 3.2 -0.9 0.5 -4.5 0.8 1.3 -1.0
P = Preliminary data AaAgYasl 2018 - 2019
Index sa, (Q4-19 =100) TN T T T N S ST T VAN T
120 - Pll equipment (share 80%)
IN. IS
T NN 50 - Manufacturing
110 7 0.9 %
-1.0%
100
-1.3%
90 - \
“ ’ PIl construction (share 20%)
\ l'
\
v 40 T T T T T T T T T T T T 1
80 . . , , , , Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Note: Aaaed29l 2018 - 19 ¥as BSI manu kaz non-manu InatAeeiu

Source: Bank of Thailand Source: Bank of Thailand
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Private Consumption IndeX (PCI) Consumer Confidence |ndeX
2022 2022 2023 Diffusion Index, sa
HIL  H2 Q3 Q4 Q1 Feb Mar (Unchanged = 100)
%YoY 8.5 1.2 9.8 14.6 5.3 a.7 3.9 6.0 100 T
%HoHsa, QoQsa, MoMsa - 7.1 2.6 1.0 0.2 1.8 0.4 -0.2

P = Preliminary data

Index sa (Q4-19 = 100)
120 T Mar 23
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. \ N Ry
—®—Next 6 months ~ ----- wde 5 U (2015-2019) \\/' N
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=O=PC]| ——Non-Durable Semi-Durable —4—Durable —8—Service Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce

Source: Bank of Thailand o . .
Note: PCI s1evanauansnsiddeiiintunmeluuszma Falinmslidevesdnviendisssniivivey agelsia PCl fasau
Igsinnslddnervestinveaiisaimnfansienislideveninveadioilnglusmawsene iwelasvieunisuslaanaenaulve
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uuFUTEAUAUNIAsT 33 Tussuudseiudeny Social Listening @13nwdsise
Million persons, sa Net Sentiment
13
12,000 [ Negative Sentiment [ Positive Sentiment
Mar 23 8,000
Mar 23
(%MoM, Y%recovery*)
12
(+0.15%, 100.0%) 4,000 H H
o Mo ull_a_fs alilontnnuntuiiunl

-4,000
11

-8,000

-12,000

10 T T T T T T T T T T -16,000

Jan 18 Jul 18 Jan 19 Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22 Jan 23 Dec 19 Jun 20 Dec 20 Jun 21 Dec 21 Jun 22 Dec 22

. ¥ H
Note: * Section 33 refers to employees who are not less than 15 years of age and not more than 60 years Note: The index is calculated based on the number of Positive Posts minus the number of Negative Posts, which

Source: Social Security Office, calculated by Bank of Thailand can reflect the direction of self-employed activities quite well. However, it may not reflect the size of the change.
In addition, the index is quite sensitive to other issues such as the number of coronavirus cases, politics,

government measures, which makes the data quite volatile at times.
Source: Zocial Eye, calculated by Bank of Thailand
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2022 2023

(WuAY) 2022 o
H1

H2 Q3 Q4 Q1°  Feb

No. of tourists

o/w China = 273.6 57.4 216.1 89.5 126.7 517.3

o/w India 9979 2359 7T762.1 336.3 4258 322.6 99.8

P = Preliminary data

AMUIUUNNBNYT Jan-Mar 23

MarP
11,153 2,079.9 9,073.1 3,608.1 5,465.0 6,477.5 2,113.6 2,219.0

155.7  269.8

119.5

%MoMsa
8.7

95.8
3.1

wWuAU °
6,477.5 NuAU
2,500 T
2,000 . I India Il China
Others =O=Total (SA)
1,500 -
1,000 -
500 A
o A , L -jT-_I_I_l_I_ITI_Il
JuU Sep Nov Jan Mar May Jul Sep Nov Jan Mar
2021 2022 2023

Note: () denotes share of total tourist arrivals in 2019
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

P = Preliminary data
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Service Production Index (SPI), exclude gold

2022

%YoY
%HoHsa, %QoQsa, MoMsa

P = Preliminary data

Index sa, (Q4-19 =100)

2022 2023
HL H2 Q3 Q4 Q1 Feb Mar
122 205 236 177 213 214 199
124 206 38 38 49 00 07

Index sa, (Q4-19 =100)

120 - 12
0 =(O=Market SPI exl. Gold =—Trade exl. Gold (32%) 0
e Transport (8%) Hotel & Restaurant (10%, RHS) 100
100 7
\ - 80
-,A
80 - - 60
- 40
60 -
- 20
40 T T T T T T 0
Jan Jul Jan Jul Jan Jul Jan
2020 2021 2022 2023

SPI = Service Production Index (Excludes public administration and services, and gold activities)

Source: Bank of Thailand
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1 o 1
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9 &9
(laisruRulou) (laisqudulow)
wau. avg. FY2017-19 ==0==FY2022 —<— FY2023 Ve avg. FY2017-19 ==0m=FY2022 === FY2023
170 -
160 -
150 -
140 -
130 -
120 -
110 -
100 T T T T T T T T T T T 1 10 - - . . . . : : . . I ! 0 T T T T T T T T T T T 1
Oct Dec Feb Apr i AL Oct Dec Feb Apr Jun Aug Oct  Dec  Feb  Apr  Jun  Aug

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

8/14



suIMsUHvUs A lng

LY a ) (% a & I = o/ o < o o
BANK OF THAILAND anTduleniluuazansituanugiulumeu di.a. 66 YsuanasangiugelutneuludAgy
Headline inflation Core inflation
S5 2022 2023 e 2022 2023
HI H2 Q3 Q4 Q1 Feb Mar HI H2 Q3 Q4 Q1 Feb Mar
%YoY 6.08 561 6.54 728 581 388 379 283 %YoY 251 185 3.14 3.08 3.20 224 193 1.75
%QoQsa, MoMsa - - - 1.04 0.49 0.41 0.06 -0.28 %QoQsa, MoMsa - - - 0.79 0.38 0.32 0.12 0.05
%YoY %YoY
10 A 5 -
o Raw food (20.55%) Mar 23 M Non-Food & Beverage ex. Rent (48.72%) Mar 23
N ar .
Energy (12.39%) 2.83 % 4 Food & Beverage (29.53%) 1.75 %

M Core Inflation (67.06%) 3 Rent (21.75%)

() Share in Core Inflation

() Share in Headline Inflation

2
1
0
_1 —
_4 - _2 .
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2022° 2023
Billion USD 2021 2022°

H1 H2 Q3 Q4 Q1 Feb Mar

Trade Balance 32.4 10.8 9.7 1.1 -1.9 3.0 2.9 1.3 4.3
Exports (f.o.b.) 270.6 285.4 147.6 137.8 72.0 65.8 69.8 22.4 27.1
%YoY 19.2 5.5 11.9 -0.6 6.7 -7.5 -4.6 -4.1 -5.8
Imports (f.o.b.) 238.2 274.6 137.9 136.7 73.8 62.8 66.9 21.1 22.8
%YoY 27.7 15.3 19.7 111 23.2 -0.3 1.3 1.8 5.7

Net Services, Income & Transfers -43.0 | -28.0 -20.2 -7.9 -5.8 -2.0 1.0 0.0 0.5

Current Account -10.6 -17.2 -10.5 -6.8 1.7 0.9 4.0 1.3 4.8

Capital and Financial Account

ot i o [ [ L Lo [ or | Lo

Source: Bank of Thailand P = Preliminary data
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THB exchange rate movement Exchange rate movement compared with peers

M Avg of Mar 23 compared to avg of Feb 23

Index (2012 = 100) USDTHB (reverse) 39 Avg of Apr 23 compared to avg of Mar 23
o -
132 1 Avg. Apr 23* r 290
USDTHB (RHS) USDTHB = 34.28
NEER25 = 119.38 - 30.0
2%
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- 31.0
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[}
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1
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NEER25 - 35.0 i

116 - -1% !

- 36.0 1

1

1

- 37.0 !

112 -2% .

1

t Appreciation - 38.0 :

As of 25 Apr 2023 '

108 T T T T T T T T T T T T T T T T T T T T T T T T T 39.0 -39, 1

2223323388883 sy YyIYYYLS ]
c g $~—':', a > ¢ g $\—':', a > ¢ g $\—':', a > ¢ g %—*_l, a4 L & 'E KRWMYR:THB:TWD IDR CNY SGD JPY EUR PHP VND DXY INR GBP

2738282273828z 2>828z22>82 8=

Note: Avg-period data, + = Appreciation against USD

Note: Monthly average rate
Sources: Refinitiv, calculated by Bank of Thailand

Sources: Refinitiv, calculated by Bank of Thailand
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Index (Jan-20 = 100), sa Mar 1-17 Apr Score 100 = Maximum search in selected period 4 por 23
140 - 100 P
120 —o—nsvuddlaganslng sy
(o)
maiin (48%) 80
100 - = = 311 (3.5%)
N1991N¢e (48.5%)
80 - favly () Aauuin 60
60 -
40
40 -
20
20 -
0 T T T T T T T T T T T T T 1 O
Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23
Note: Auanilaglddayanatsunas 1) n1eun 819 IIUUTARIUNI (NTUN1WA2W) Fulaeens Note: Lead S1U1U UM, 619978 1 1heou

saUszdmne vaun. 3uudlagans MRT/BTS 2) nse1nid 817 Suluglagansingrtuluusene
3) nei 919 IwuglavansFesudingze AassuauLay wazEadiunn
Source: NIENITNAUUIAN

Source: Google Travel Insights
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