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d' gll a Y
msa\‘mﬂswgnamuqﬂmu
Index sa Index sa
Q4-19 = 100 Q4-19 = 100
140 N 120 —
Export value
130 excl. gOld
110 NANANFUAINEAS 110.9
120
115.6 103.3
112.1 100 -
110 108.2
92.9
100 90 -
90 SPI excl. gold®
No. of foreign tourists 65.4 80 -
70
0 L L L L L L L L L U N N O B BN 60 rrrrrrrrrtrrrrrrrtrrrrrtrr 1t 1 I 1 1t 1 1T 1 1 I 1 1T T 1T 1T 1T T 71711
2R RS8SSFFTTFIFYNS YNGR 288888885585 59833888¢8
g O 5 C o+ U O = € ;m+ U O = C o+ U Q = o O £ & o+ LA L b s A LWL s
o 8] a 8] a 8] o
OfI3208¢8I3208LI32c8¢8< OPI32I8¢I32I88¢IT3238¢<2
Note: PCI = Private Consumption Index PIl = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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Service Production Index (SPI), exclude gold

o 2022 2023 2022 2023
(Wuaw) 2022 b b p 2022 5
H2 Q3 Q4 Q1 Mar Apr  %MoMsa H1 H2 Q3 Q4 Q1 Mar  Apr
No. of tourists 11,152.9 2,079.8 9,073.1 3,608.1 5,465.0 6,477.5 2,219.0 2,182.1 6.7% %YoY 16.3 122 204 235 175 209 21.0 21.1
o/w China = 2736 574 2161 895 1267 5173 269.8 3284  24.8% %HoHsa, %QoQsa, MoMsa - 123 205 38 36 46 24 25
P = Preliminary data P = Preliminary data
Index sa, (Q4-19 =100)
o INUIUUNNDUNYI Jan-Apr 23 160 7 Trade exl. Gold (32%)  eeeeee Transport o/w Goods (2.5%)
NUAU ™)
8,659.6 NuAU 140 - Hotel & Restaurant (10%)  ceccee Transport o/w Passenger (5.2%)
2,500 Apr 23 == Market SPI exl. Gold
Apr 23
120
2,000 Others=O=Total (SA)
100
1,500 80
60
1,000
40
500 20 T
o O T T T T T T
Juu Sep Nov Jan Mar May Jul Sep Nov Jan Mar Jan Jul Jan Jul Jan Jul Jan
2021 2022 2022 2023 2020 2021 2022 2023

Note: () denotes share of total tourist arrivals in 2019

P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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Private Consumption Index (PCI) Consumer Confidence Index
2022 2022 2023 i Diffusion Index, sa
H1 H2 Q3 Q4 Q1  Mar Apr (Unchanged = 100)
%YoY 84 72 97 146 52 55 67 1.6 100 -
%HoHsa, QoQsa, MoMsa - 7.2 2.3 0.5 0.8 2.4 0.5 0.6

P = Preliminary data

Index sa (Q4-19 = 100)

120 ~ Apr 23 80

100 60

\
80 40 I‘ p
Total ===<-Current | A ”?
e\
. \, \..\ ,I
—8—Next 6 months ~ ----- W@ 5T (2015-2019) RN
\, -

60 T r—Tr—Tr—TrTrr—Tr T T T T T T T T 20 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan
2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
===Non-Durable Semi-Durable  =#=Durable =#=Service =O=P(|

wnewn: PCl siemnkanin1siddeiiniunelulssmna Ganslddeveninvoaiieasmfisie ognslsia PCl flagay  Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
Ioinnislddevesinviesiieiinnignsmenislidnevestdnvieaneilvelusinssena e liasvisunisuslanniatenyulneg
Source: Bank of Thailand 4/14
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Million persons, sa
P ’ Percent, sa

13
2.5
Apr 23 2.0 -
(%MoM, %recovery*)
127 (+0.13%, 100.1%)
L5 Q1/23
' 1.04 %
1.0 -
11 4
0.5 -+
10 . . . . . . . . . . 0.0 ‘ ‘ ‘ ‘ ‘
Avg. | Q1 Q2 Q3 Q@ |01 Q2 Q3 Q| 01 Q2 Q3 | Q
Jan 18 Jul 18 Jan 19 Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22 Jan 23 s
2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘
Note: * Section 33 refers to employees who are not less than 15 years of age and not more than 60 years
Source: Social Security Office, calculated by Bank of Thailand Source: MFAN5ITNIILNNTNNIUVBIUTZYING F1UNMUETALAINR LaznisAuInlng sUN.
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YAAINITENDDNTUAN
2022
%YoY 2022
H1 H2 Q3 Q4 Q1
YaAINIIEIRN 55 119 -0.6 67  -7.5 -4.6
yaA1n1sdeean (lisaunasan) 44 | 96 | -06 | 64  -13 | -24
%HoHsa, %QoQsa, MoMsa - 39 -49 -39 | -53 3.1

P = Preliminary data

Index sa, Q4 19=100 4AAINT3EI@aNHUAT (Classified by Products)

180 1~

160

140

120

100

80

60

Jan-20
Jan-21

¥ aa

Apr-21

Jul-21

Oct-21

Note: sUn. UsuddiinsfisewineUsena anuifiansudannsssuuanslallud 2565 niaunsusumnanydudluidmiudeyanudifiou a.a. 2562

Source: Compiled from Customs Department’s data

Jan-22

Apr-22

Jul-22
Oct-22
Jan-23
Apr-23

2023

Mar | Apr

-5.8 | 4.9

-2.2 | -6.6

-04 | -1.5
Agri & Agro

Metal & Steel

Elec& Elec app g

Total ex.gold

Automotive

yarnN1sdseandulisiunasariivanas

A9AAGDINUNITNANNIADAGINNTTY

Manufacturing Production Index (MPI)

120

100

2022
2022
H1 H2 Q3 Q4
%YoY 0.4 0.2 0.5 1.7 -6.0
%HoHsa, QoQsa, MoMsa - 2.7 -1.7 1.5 -5.8

P = Preliminary data

Manufacturing Production Index

(Classifed by Products)

Index sa, Q4-19 = 100
140 ~

2023
Q1  Mar  Apr
-3.7 -3.9 -8.1
0.6 -0.9 -3.3

IC & Semiconductors
Automotive

< MPI

60
40 T T T T T T T T T T T T T
o o o o — i — — N N N N [\ N2
¥ Oo§ o8 § 9 ¢ § 9§ 94 § g g o
C — —_— ) (- — —_— -+ (- — — - C —
Q =} @] o =} @] o 3> ] o
8 <« 5 0o 8 « 5 0o 8 « 5 o 8 <

Source: Office of Industrial Economics , calculated by Bank of Thailand

Electrical Appliances
Food & Beverages

HDD
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Private Investment Index (PII)

2022 2023

2022
H1 H2 Q3 Q4 Q1 Mar
6.3 -1.9 -0.2 1.7

2.6 3.4 1.8

%YoY
%HoHsa, %QoQsa,%MoMsa

- 3.0 -0.7 0.5 -4.1 1.4 1.2

P = Preliminary data
Index sa, (Q4-19 =100)

120 -
/,\‘l~\
\ ~
110 A 7°~-1.0%
-0.8 %
100 A 0.5 %
PIl construction (share 20%)
90 -
80 T T T T T T
Jan-22 Jul-22 Jan-23

Jan-20 Jul-20 Jan-21 Jul-21

Source: Bank of Thailand

LATD9TNITAMUNIALBNBUUTUANAY AINNUINATDIINIHAZIUNTA

AprP
0.0
-0.8

Pll equipment (share 80%)

Diffusion Index

(Unchanged = 50)

60 A

50

aeg19lseu ANuTBuAIAgIAARIUNTAmY TnemwznAnITREn SaUSuRvY

Business Sentiment Index é"lumiamu

Apr 23

Non-Manufacturing

O
Manufacturing

40

Jan-20

T
Jul-20 Jan-21
Note: Aaaed2ed 2018 - 19 ¥a4 BSI manu wag non-manu Indtaeeiu

Jul-22 Jan-23

Jan-22

Jul-21

Source: Bank of Thailand
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1 (o] 1
518318U5221 i’lﬂﬁl’lﬂﬁ\i‘i{!ﬂ
5ﬁﬂﬁiﬂﬂU§Tﬂﬂmae%’§UﬂanaN* iﬂaii'laamwum%'gmanma* sﬂﬂdﬂﬂamuﬂjae%’g%m%ﬁ%
(lisauiRulaw) (lisauRulaw)

wWau. Wau. Wau.
180 7 . avg. FY2017-19  ==O==FY2022 ==0==FY2023 80 7 —--e- avg. FY2017-19  ==O==FY2022 ==0==FY2023 50 7 =00 avg. FY2017-19 =—0O=—FY2022 =—>—FY2023
160
140 -
120
100 T T T T T T T T T T T 1 20 T T T T T T T T T T T 0 T T T T T T T T T T T 1

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans
Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2022 2023
2022
H1 H2 Q3 Q4 Q1 Mar Apr
%YoY 6.08 561 6.54 7.28 581 388 283 267
%QoQsa, MoMsa - - - 1.01 0.47 0.49 -0.28 -0.12
%YoY
10 A
Raw food (20.55%)
8 T Apr 23
Energy (12.39%) 2.67 %

M Core Inflation (67.06%)

() Share in Headline Inflation

Jan
2023

Jan Jul
2022

Jan Jul
2021

Jan Jul
2020

Jan Jul
2019

Source: Ministry of Commerce, calculated by Bank of Thailand

ans1uanaluTufou w.y. 66 Ysuanas

MNUNINDIMTEALBLNNINRUNDNUFIY

Core inflation

2022 2023
2022
H1 H2 Q3 Q4 Q1 Mar Apr
%YoY 251 185 314 3.08 320 224 175 1.66
%QoQsa, MoMsa - - - 0.80 0.39 0.30  0.05 0.04
%YoY
5 —_
- o)
. B Non-Food & Beverage ex. Rent (48.72%) Apr 23
Food & Beverage (29.53%) 1.66 %
3 Rent (21.75%)
() Share in Core Inflation
2 -
1 -
0
1 -
2
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023
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Balance of Payments

2022° 2023F
Billion USD 2021 2022°

H1 H2 Q3 Q4 Q1 Mar = Apr

Trade Balance 32.4 10.8 9.7 1.1 -1.9 3.0 2.9 4.3 0.1
Exports (f.o.b.) 270.6 | 285.4 147.6 137.8 72.0 65.8 69.8 27.1 21.5
%YoY 19.2 5.5 11.9 -0.6 6.7 -7.5 -4.6 -5.8 -4.9
Imports (f.o.b.) 238.2 274.6 1379 136.7 | 73.8 62.8 66.9 22.8 214
%YoY 27.7 15.3 19.7 11.1 23.2 -0.3 1.3 -5.7 -3.7

Net Services, Income & Transfers -43.0 -28.0 -20.2 @-7.9 -5.8 -2.0 1.0 0.5 -0.6

Current Account -10.6 -17.2 -105 -6.8 -7.7 0.9 4.0 4.8 -0.5
Capital and Financial Account -6.0 2.2 -1.3 -3.5 2.2 ---
ot e i Lona L on oo |22 Lss & oo a1

Source: Bank of Thailand P = Preliminary data
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THB exchange rate movement

Index (2012 = 100)

USDTHB (reverse)

132 N AVg May 23* r 290
USDTHB (RHS) USDTHB = 34.13
NEER25 = 120.79 L 30.0
128 A
31.0
32.0
124
33.0
120 34.0
uf !
NEER25 \ 35.0
116 ",\
Vi 36.0
UL
37.0
112
. Appreciation 38.0
As of 25 May 2023
108 T T T T T T T T T T T T T T T T T T T T T T T T T T 39.0
OO O OO O OO O O O O O O O W ™ = = «+# =« N N N N N N O O
T YT TTTANQNYNGg QPN qagggagoq
C‘f6>\—3’Q_>CE>\—3’Q_>CE>\—3’Q_>CE>\—3’D_>CE>\
82382 8=z22"828=2>"§28=2>82=8=2

Note: Monthly average rate

Sources: Refinitiv, calculated by Bank of Thailand

RUUINADAAAS §59. LRAYULADU 138, LA W.A. LIIAIVY

4%

3%

2%

1%

0%

-1%

-2%

-3%

Exchange rate movement compared with peers
B Avg of Apr 23 compared to avg of Mar 23
Avg of May 23 compared to avg of Apr 23

KRW PHP TWD JPY CNY INR VND SGD MYR EUR GBP

U | |

—
T
I @™

Note: Avg-period data, + = Appreciation against USD

Sources: Refinitiv, calculated by Bank of Thailand

31NN15USUAANITAIANTAINITTUINTIABNLUEULEUIEYDISUIAITNEWNANTT waTyNNaLTIUINFDIATEgNalney

IDR
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win1ANsviaaliigna1avzasastne 31nUadenuganIanaznIsaUEANINTN1INIAST

AYUIINNITEAUNIWDIUTEBIVU (WUINNTDINTY) U3u1eun1s Search gnu Air tag Accommodation lulnevasnievnf

Index (Jan-20 = 100), sa Score 100 = Maximum search in selected period

140 Apr 1-15 May 16 May 23
N19UN (48%) = = -8 (3.5%) 100
120 A 1981 (48.5%) —=— n13vudelagaslagsay
Faavlu () Fatmin
80
100 A
80 A 60
60 -
40
40
20
20 A
0 T T T T T T T T T T T T T T o
Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23 May-23
Note: Auanilaglddayanatsunas 1) neun 919 UUWTARIUNIG (NFUN1WA2W) Iuuglaeens Note: Lead $1U3%U UN. A19YIR 1 oy

s0Uszd M9 vaun. 3uulagans MRT/BTS 2) nse1nid 817 uluglagansingriuluuseme
3) M9 911 PMUHLAYAITIFIRIUTINTZYT ARBILAULEU wazizadunin
Source: NFENTWANUIAN

Source: Google Travel Insights
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lnedidadenanuainauunedluszauguazn1sidngyae Low Season Y83n1AYadLig?

N12TSSN

= o & . :II a lﬂl = L =) 1
NIAFINI WaunuLRaunau N15UILLUULUDLVIBUNULADUN DU

. *n13uAn 115967 10g 1) nguNEsemMsLazeEeIRuUsURTIAN Tl murudeInsTeIfUslnanslulazsnsUssva 2) nqundngunsal
- ) dlannsedndUsuiiutu munnudesnstudiudmsundnesedddluii 3) MsrdatiudusnusudveanaimuAdwe Wewnse
A1SHAR msUadsosudsulmivesndaunsse uaz 4) nqueddasiuazdananafinuiuanassiedlos anguasdvestuiiana

* gsnalssusuuasvudlagans weas munsidngdae Low Season vesinviouile e uagdugaunsnsisiiedmeiume 5

TﬁT % -V ) *adamsaning Avuaniios MneudeInYeiiegofunuinuiasuigdlundiswuasiiiemouisrvowinmd egnlsnau
A

14
o v A

- ANFIY DI UUSLNARDUY19NTIA
Usnis

* Budnfsaemy fvudntes mneeavslunduaieddlnii wu indessuomea Wesnanmenmafifeusn warseauieguniel
3 : !‘\\ / FifeTesiunsBou Wy ey Wowssumdoudmsunsianianisane

W i - ) * udgulnauslng ugas sunnzfuyundegluszivgs warindGeriniusatn Tneanzlumeany Tusenideanile
N15A7 *Rufinanu ugaadntos Mndananuatveanisdmeusosuduigu uinninvzveesndudnguniluganuataifiou w.e.

$ayaan BSI, RSI waz HSI uazn15dun1sal{uszsnaunisauieiui 23 wgunau 2566
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