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= gll a 14
LATDIVLATHFNINTURUNIU

Index sa Index sa
Q4-19 = 100 Q4-19 = 100
140 120 ~ NANAARUANNYAT
130 - Export value
excl. gold 110 -
120 - 104.
116.4 1832
114.7 .
100 A
110 - 111.7
95.3
100 - 90 A
SPI excl.
90 . .
No. of foreign tourists 68.1 80 -
/ 70
0 rr1rrrrrr 11t rrT 11T 11T T 1T T T T T1TT1TT1 60 rrtrrrrrrrrrrrrrrrtrt trrtrtrt 1t 1 T I 1 1 1T 1T T 1T 1T 1T 1T T T 1T T 171711
288888885888 & SEESIRSERSESEESEESIS 2888888 TTTTFIIIIYINLY
S O = & ;m+E U b = & om;m O = & o= O 4§ = O = & ;mE U AH s & ;e UH s & omE U b =
Q > Y o Q > Q > Y o Q Q 8] Q 8] Q 8] Q
O 32088 <32 32088 < O c32o08¢<c32ol8¢Pc32208¢<
Note: PCl = Private Consumption Index PIl = Private Investment Index

Source: Bank of Thailand

Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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#9AAARINUITUIULNYIBINY INaLazA19u16

AUIUVUNVIDINYIRI9BIR Service Production Index (SPI), exclude gold
o 2022 2023 2022 2023
(Wuaw) 2022 p p p 2022 P
H1 H2 Q3 Q4 Q1 Apr May  %MoMsa H1 H2 Q3 Q4 Q1 Apr  May
No. of tourists 11,153 2,079.9 9,073.1 3,608.1 5,465.0 6,477.5 2,182.1 2,013.9 4.3 %YoY 16.2 121 20.2 235 174 20.5 195 170
P = Preliminary data %HoHsa, QoQsa, MoMsa - 122 203 3.8 3.6 4.3 1.9 1.3
Sruauiinvieadies Jan-May 23 P = Preliminary data
10,673.5 wuau Index sa, (Q4-19 =100)
o 160 o o
NUAY =O=Total (SA) Trade exl. Gold (32%) = ececece Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  ceccee Transport o/w Passenger (5.2%)
2,500 7 == Market SPI exl. Gold
May 23
120 . XX .
2,000 A ’ .
100
1,500 80
1,000 A 60
40
500 -
20
0 - T T T T T T T T T T 0 T T T T T T
Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jan Jul Jan Jul Jan Jul Jan
2021 2022 2022 2023 2020 2021 2022 2023
Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand Source: Bank of Thailand
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Private Consumption Index (PCI)

2022 2023
2022

H1 H2 Q3 Q4 Q1 Apr
%YoY 8.4 7.2 9.7 14.6 5.2 55 8.0
%QoQsa, MoMsa - 1.2 2.2 0.5 0.9 2.6 1.1
P = Preliminary data
Index sa (Q4-19 = 100)
120 ~

100

80

MayP
7.3
1.5

60 ! ! ! ! !
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

—=Non-Durable Semi-Durable  =#=Durable =#®—Service

Jan-23

=O=PCI

LASITUNITUS LAANIALDNYULNNIUINNLADUNDU
#9AAABINUAUYRLUVDEUITLNANAVUABLIDY

Consumer Confidence Index

Diffusion Index, sa
(Unchanged = 100)
100

80

60

40

Total

—8— Next 6 months

20 T T T T T T T T T
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce

Wanewn: PCl sevisnauaasmsidneiifatumelulsema dedimsliseveninvieafiswinsfivauey aglsia PCl fvsau
Igwnnsldinevesinvisaneinenagnsdenisldirevasinveanenlngluinsszma weliazviounisuilnanaenvulne

Source: Bank of Thailand
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v (%

uuFUTEIUANNIATT 33 Tussuudseiudeny adaugvasuansInsenulussuudssiudinunagussiunuluuins 33

%sa
5 —_
Million persons, sa May 23
o 4 - ,h\ (level % (sa), %MoM)
]
,,-" \ dadiudvaiuinidnenusiy
Vv 23 3 " "~ (stock)
ay
X ! el A (20%, 2.1%)
(%MoM, Y%recovery*) h M \s
12 7 (+0.17%, 100.3%) 2 ] T ™
dadrudvasudnsdnenuneln (flow)
1 7 (0.6%, 10.4%)
o T T T T T T T T T T
11 7 Jan 18 Jul 18 Jan 19 Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22 Jan 23
level, nonsa (RAusiaifiow) 2022 Q1-23 | Apr 23 | May 23
MUIULUILAUAUNINTT 33 (stock) : A1uAU 11.35 | 11.66 | 11.66 | 11.67
10 : : , , , , , , , , UIULVDTUANSNIAITI99UTI (stock) : uauAl | 233 2.04 227 2.44
Jan 18 Jul 18 Jan 19 Jul 19 Jan 20 Jul 20 Jan 21 Jul 21 Jan 22 Jul 22 Jan 23 Sunudvesuansnsdidnsnusielng (flow)
Note: * %recovery Aulnilagiisuiu 5.0. 62 wEUAUsDLADY e ol 2 i

Section 33 refers to employees who are not less than 15 years of age and not more than 60 years

Source: Social Security Office, calculated by Bank of Thailand
Source: Social Security office, calculated by Bank of Thailand

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
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2022 2023
%YoY 2022
H1 H2 Q3 Q4 Q1 | Apr May
yaAINTE 00N 55 | 119 | -06 | 6.7 | -7.5 | -4.6 | -4.9 | -5.9
yafn1sdeean (lisrumasdn) 44 | 96 06 | 64 | 13 | -24  -6.6  -59
%HoHsa, QoQsa, MoMsa - 4.1 -5.1  -42 | -55 30  -1.2 | 0.6

P = Preliminary data

Index
180

160

140

120

100

80

yaA1n1sdeaandunn (Classified by Products)

sa, Q4 19=100
] Metal & Steel
Elec& Elec app
Automotive
Total ex.gold
Agri & Agro
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23

nueLAn: sUN. YSuatianisAnszudradsema anuiinaaaninsszuuanslulud 2022 wieunsusunaaamgdudn i
N

dwiudeyansusiifou w.a. 2562

Source: NTUAANING LATSUN.

Re

yarN1sdseandunlisiunasAinuay
X

A9AARBINUNITHANNIARAEINNTTUNUTUATY

Manufacturing Production Index (MPI)

2022 2023
2022
H1 H2 Q3 Q4 Q1 | Apr May’
%YoY 0.4 0.2 0.5 1.7 -6.0 -3.7 -8.7 -3.1
%HoHsa, QoQsa, MoMsa - 2.6 -1.7 1.7 5.7 0.6 -3.8 3.1

P = Preliminary data

Manufacturing Production Index
(Classifed by Products)

Index sa, Q4-19 = 100

140 7

IC & Semiconductors
A Petroleum
0 Automotive

120

Electrical Appliances

100 . :
B W ] Food & Beverages

MPI

80

60 T
HDD

40 T T T T T T T T T T T T T

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23

Source: Office of Industrial Economics , calculated by Bank of Thailand
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Private Investment Index (PIl)

LATDIVNITANUNALBNBUUTULNNUY
Aun1saeulunainAIadnsuazaunsal LazulIAnNea3Ns

Business Sentiment Index é"]uﬂﬁamu
2022 2022 2023 Diffusion Index
H1 H2 Q3 Q4 Q1  Apr May (Unchanged = 50) May 23
%YoY 26 @ 3.4 1.8 63 | -1.9 | 05  -25 22 60 - Non-Manufacturing
%QoQsa, MoMsa - 31 | 08 05  -40 15 | -24 | 54 .,
P = Preliminary data Anadetaed 2018 - 2019 g
Index sa, (Q4-19 =100) T BN AU AV Y
120 A Pll equipment (share 80%)
0, O
SN ) :‘;Z:/" 51.8
110 A 4 g+ 5
Manufacturing
100 . + 1.8 OA)
90 - \
“ 4 PIl construction (share 20%)
v
80 T T T T T T T T T T T T T 40 T T T T T T
8« &§ § &8 §8 § & ¥ § § & & & A Jan-20  Jul-20  Jan-21  Jul-21  Jan-22  Jul-22
c s + c s 3 B c = + c 5
£ & 2 5 8 2 2 38 8 & = 38 5 2
Source: Bank of Thailand

Note: ALAA8%29U 2018 - 19 Y89 BSI manu kag non-manu NaLAeeny

Jan-23

Source: Bank of Thailand
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518918U5231

s1e98UslnavesiguIanans
(laisaniiulau)

------- avg. FY2017-19 ==O==FY2022 ==0==FY2023

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Nayu.

80

20

n15lganen1asEnkisautulauvengdi

MNINTITIYIFUIANANLALIIYIIWAINUVDITFAANND

3183189899 U

T8 UYBIIFUIANAS*

(Laisquikulau)

avg. FY2017-19 ==O==FY2022 ==0>==FY2023

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

Nav.

50

FI9TUAMUVBSFIEMAR

--+---avg. FY2017-19 ==O==FY2022 ==0=FY2023

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation Core inflation
2022 2023 2022 2023
2022 2022
H1 H2 Q3 Q4 Q1 Apr May H1 H2 Q3 Q4 Q1 Apr May
%YoY 6.08 561 654 7.28 581 388 267 0.53 %YoY 251 185 314 308 320 224 1.66 1.55
%QoQsa, MoMsa - - - 1.01  0.47 0.49 -0.12 -1.08 %QoQsa, MoMsa - - - 0.80 0.39 0.30 0.04 0.03
%YoY %YoY
10 ] 5 -
g - Raw food (20.55%) May 23 . B Non-Food & Beverage ex. Rent (48.72%) May 23
Energy (12.39%) 0.53 % Food & Beverage (29.53%) 1.55 %
M Core Inflation (67.06%) 3 - Rent (21.75%)
() Share in Headline Inflation () Share in Core Inflation
2 -
1 -
0
1
-4 - -2 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2022° 2023F
Billion USD 2021 2022°

H1 H2 Q3 Q4 Q1 Apr | May

Trade Balance 324 10.8 9.7 1.1 -1.9 3.0 2.9 0.1 0.1
Exports (f.o0.b.) 270.6 2854 147.6 137.8  7T72.0 65.8 69.8 21.5 24.1
%YoY 19.2 5.5 11.9 -0.6 6.7 -7.5 -4.6 -4.9 -5.9
Imports (f.o.b.) 238.2 274.6 1379 136.7 73.8 62.8 66.9 214 24.0
%YoY 27.7 15.3 19.7 11.1 23.2 -0.3 1.3 3.7 -2.3

Net Services, Income & Transfers -43.0  -28.2  -19.6 @ -8.6 -6.1 -2.5 0.5 -0.7 -2.8

Current Account -10.6 -174 -99 -7.5 -7.9 0.4 3.5 -0.6 -2.8
Capital and Financial Account -6.0 3.2 -0.4 -3.5 -2.5 --
o e o e a9 | oo | o Lar | o

Source: Bank of Thailand P = Preliminary data
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THB exchange rate movement

Index (2012 = 100)

130

126

122

118

114

110

106

USDTHB (reverse)

7 Avg. Jun 23* i
USDTHB (RHS) USDTHB = 34.78
\ NEER25 = 119.60 -
. [ I/
‘.' ] ‘ -
[V \." '#F“ L
) 1 ‘hﬁ.‘, % f ‘
A\ "v ° e | e
f“u ne | l"'
by # » [
= [ ] ' -
Vyoh )
]
NEER25 \'J‘ n *u A I
" (] \
T y"?i s. .
[
. Appreciation I
As of 26 Jun 2023
T T T T T T T T T T T T T T T T T T T T T T T T T T
OO O\ OV O O O O O O O O O H = = = + +« N N N AN N N OO O
T T T T TR YPRRYA QGGG A
C 5 23 Q2 C 5 23 Q2 Cs5 >3 Q2cCs5 23 Q325 >
§E83YSRES§335RE82335 88838088

Note: Monthly average rate

Sources: Refinitiv, calculated by Bank of Thailand

29.0

30.0

31.0

32.0

33.0

34.0

35.0

36.0

37.0

38.0

39.0

RUUNADADAAS d59. TULADU W.A. 66 NSIN2LNALALILABUNDU

YULNADU 3.8, 66 LRAYTIUAIAY ANUNTTAIFUUIAUNTITARTUULHUIIKUURNIAIVBISUIAITNANKAN

Exchange rate movement compared with peers

M Avg of May 23 compared to avg of Apr 23

Avg of Jun 23 compared to avg of May 23

2 |I |I |I |I |I I | [
-3% - !
1

DXY GBP IDR VND | THB: KRW INR TWD SGD PHP EUR CNY MYR JPY

3% A

-y

2%
1% A I
0% - . —

-1% A

2%

Note: Avg-period data, + = Appreciation against USD

Sources: Refinitiv, calculated by Bank of Thailand
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2

U3u10un1s Search tAgnU Air ttag Accommodation Tulnevasnievif FUtla

(]

[] a Y v 6 1
'lmsaaaanaummuqﬂammaﬂizmca
Actual data

Score 100 = Maximum search in selected period (1 Jan 20 - 16 Jun 23)

Latest J
Indicators Jan-23 | Feb-23 [ Mar-23 | Apr-23 |May-23 Jun-23 | Jul-23 | Aug-23
100 data
16 Jun 23 BSCI CHINA May-23
80
PMI ASEAN May-23
PMI Export Order May-23
60
PMI Future Output May-23
40 7 BSCI EU May-23
BSCI US May-23
20
nungLnn: BSCI A® OECD Business Tendency Surveys for Manufacturing: Confidence Indicators
Source : OECD, Bloomberg wag Harpex.co, calculated by BOT
0 T T T T T T

Jan-20  Jul-20 Jan-21  Jul-21 Jan-22 Jul-22  Jan-23

Source: Google Travel Insights
NUBWA: Lead 31U UNN. A19¥IR 1 1Hoy
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Business Sentiment Index

Diffusion Index

(Unchanged = 50) A 3-Month Expected =O=Current

60

55

50

45

40

35

30

T T T T T T T T T
Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Note: The survey had 509 respondents, or a response rate of 63.7 percent from
a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand

SANK OF THAILAND AULRURUSENaUNTARY {8, 66 USULNNATU 3 nnunsHanuazNalsEnaunis

Current & 3-Month Expected Business Sentiment Index

W Jun-23 May-23 Aug-23 Sep-23

Total Order Books —
Production Cost* _
Investment —
Employment —
Production —
Performance
|

BSI

o

10 20 30 40 50 60 70

(50 = sentiment remains stable from previous month)

Note: * Index value above 50 reflects reduction in production cost
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LADUNEAIAN 2566
N -

* asugnalngagluiiAneiludl laediusedawmanunainniAnIsriaieLaznIsuslaAnIALRNYY

*  yarIN1saeanduAliTINNEIAUTUINNTL FaRARRIIUNTITHANNIARARINNTTY
*  dariuienivanasanuiianasnuludidgy drunilsanuavesgrugidlulneu vazndastuiilanugiuanasiniios

1 < & . v (Y] a X
ag13l3nATIAIBIMTIUNNINNUFIU (food in core) EaUFULNNUY

wualiuhaudiguiey 2566 wasssessaly

INTIUMATEFAV IURBULIUIBUN 2566 HangaaUFunTu MNAULUTINYIBTEY FIUDINITUIINANIALNYULATAAIALIINU

°
2. Db

RPN
* szazdalu AasRnmu 1) segnanazaainnisRulaniiadnuliniuaunaziunugs 2) nsdnnsuazuleungvasigualng

wae 3) NavasrIATRItNTaglusEaugIianguUsIzuN
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