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Note: PCI = Private Consumption Index PII = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand P = Preliminary data

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data P = Preliminary data
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. 2022 2023
(Wuaw) 2022 B - - - p
H1 H2 H1 Q1 Q2 May Jun'  %MoMsa
No. of tourists 11,1529 2,079.8 9,073.1 1,291.7 6,477.5 6,437.2 2,013.9 2,241.2 4.4
o/w China 273.6 574 216.1 1,443.1 517.3 9258 2855 3119 7.5
P = Preliminary data
ﬁ'uﬂu (sa) MUIUUANDIUNYI Jan-Jun 23
12,914.7 Wuau
3,000
Jun 23
2,500
2,000
1,500
1,000
500
0
Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May
2021 2022 2022 2023

Note: () denotes share of total tourist arrivals in 2019
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2022 2023
2022 . b .
H1 H2 H1 Q1 Q2 May Jun
%YoY 16.2 121 20.2 189 204 174 17.7 1538
%HoHsa, QoQsa, MoMsa - 122 203 189 4.2 4.9 2.3 1.0
P = Preliminary data
Index sa, (Q4-19 =100)
160 7 Trade exl. Gold (32%)  ececes Transport c/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  cecccce Transport o/w Passenger (5.2%)
=== Market SPI exl. Gold Jun 23

120

100

80

60

40

Jul Jan Jul

2021

Jan
2020

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)

Source: Bank of Thailand
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2022

T T T
Jul Jan
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2022
%YoY 2022
H1 H2 H1
yaA1N15deean 54 118 -0.7 -5.1
yaAnsdeean (lisrumasdn) 43 96 -0.8 -4.0
%HoHsa, QoQsa, MoMsa - 42 -52 0.8

yarIN13899anaUAT (Classified by Products)

Index sa, Q4 19=100

160

140

120

100

2023
Q1 Q2
-4.5 -5.6
-23  -57
33 07

May Jun
-59 -59
-59 -4.6
0.6 25

Metal & Steel
Elec& Elec app
Automotive

Total ex.gold
Agri & Agro

80 |
Jan-21 Jul-21

Jan-22

Jul-22

Jan-23

wueme: sUN. YSuadanisAiszudnelszna anuiidaganinsszuuanslulud 2022 wisunsusunaaanyaudii

dmiudeyanudifiou u.n. 2562
Source: NTUAANINT UAZSUN.
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Manufacturing Production Index (MPI)

2022 2023
2022 5 o -
H1 H2 H1 Q1 Q2 May Jun
%YoY 04 0.2 0.5 -4.6 -3.7 -5.6 -3.0 -5.2
%HoHsa, QoQsa, MoMsa - 2.5 -1.6 -3.5 0.5 -2.0 3.1 -0.2
P = Preliminary data
Manufacturing Production Index
(Classifed by Products)
Index sa, Q4-19 = 100
120 Petroleum
IC & Semiconductors
Automotive
Electrical Appliances
100 MPI

Food & Beverages

Basic Metals

80

60
HDD

40 0 T T T T T T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23

Source: Office of Industrial Economics , calculated by Bank of Thailand
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Private Consumption Index (PCI) Consumer Confidence Index
2022 2022 2023 Diffusion Index, sa
HiL H2 HI® Q1 Q@ May Jun' (Unchanged = 100)
%YoY 84 72 97 63 55 72 10 65 100 -
%QoQsa, MoMsa - 72 22 44 26 23 13 03

P = Preliminary data

Index sa (Q4-19 = 100)
120 Jun23 80 7

100

\
80 40 - || ,
\ Y, I,

\ y= \v\ /

Total ===<Current v \ J

\\ I’\\ 34
a = 4
—o— Next 6 months ~ ----- way 59U (2015-2019) v

60 T T T T T T 20 T T T T T T T T T

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
===Non-Durable Semi-Durable  =#=Durable =#=Service =O=PC|

o , , ) Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
Y1 a a = = o Yo C% ] = 1 a 1 1 a £
vneme): PC TernalannsigIeniinIunelulseina Gmmmﬂ%mwadummmmm\‘mmamg p819l507A PCl fa53u

Iovinnsldanevestinviesiiewinsnigrsaenisidievesinvieanelnglusissene ieliasvisunsuslannieenvulng
Source: Bank of Thailand 5/14
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Private Investment Index (PII)

2022 2023
2022 - ; -
H2 H1 Q1 Q2 May  Jun
%YoY 2.5 3.2 1.8 -0.3 -0.2 -0.4 2.7 -1.6
%QoQ,%MoM SA - 3.1 -0.8 0.3 1.7 1.4 57 -1.8
P = Preliminary data
Index sa, (Q4-19 =100)
120 T
Pll equipment (share 80%)
N N
INN TS N 2.1 %
110 7 1.8 %
100 A -0.4 %
“ Pl construction (share 20%)
90 - \
\V /]
L\ '/}
1Y)
|
80 T T T T T T T T T T T T T 1
O © © © =@ = = = o N N o ® ©
g4 § § @ 4 94 6 o & < 6 o
E 228 % 2328 % 2328 &8 2
Source: Bank of Thailand

40
Jan-20
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Diffusion Index

o

d1A8y

Business Sentiment Index é’ﬂumﬁamu

(Unchanged = 50)

50

Jun 23
60 1

Non-Manufacturing

Aaagdel 2018 - 2019

Manufacturing

| | |
Jul-20

Note: AL2a8%29U 2018 - 19 Y89 BSI manu kas non-manu natfeeny

Jan-21

Jan-23

Jul-21 Jan-22 Jul-22

Source: Bank of Thailand
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1 o 1
5189918U5231 INYINYAINU
sﬂar\hwﬁnﬂ%aﬁgmanma* SWﬂﬁiﬁﬂﬁﬂVgU%Bﬂ%ﬁU’]ﬁﬂﬂ’N* iﬂaf\haamwm%’giamﬁa
(lisrutulow) (lisrutulow)
navy. Nau. nav.
180 A 80 - 50 -
------- avg. FY2017-19 ==O==FY2022 ==0==FY2023 --+=--aveg. FY2017-19 ==O==FY2022 ==0==FY2023
40 - -37.4%
160
60 - (YoY)
30
140
20
40
120 A
10 -
100 T T T T T T T T T T T 1 20 T T T T T T T T T T T | 0 T T T T T T T T T T T |
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Million persons, sa

13
June 23
12 - (%oMoM, %recovery*)
(+0.42%, 100.7%)
11
10 T T T T T T T T T T
o 0] o) o\ (o)} o o - - N AN (\a]
N AN -7 AN 3 N h N h D h
c = c = c = c = c = c
g 3 & 3 §& 3 8§ 3 &§& 3 =&

Note: * %recovery auanlagisuiu 5.a. 62

Section 33 refers to employees who are not less than 15 years of age and not more than 60 years
Source: Social Security Office, calculated by Bank of Thailand

AAALLTIULAYSINTINURA

4

adauivaFuansInenulussuulssiudeausiagussiuauluuing 33

%sa
5.0
June 23
[ g o, o)
4.0 ', '\. (level % (sa), Y%oMoM)
\
“ k‘ o [ [
30 J b AAFIUNVDTUANGINNUIIU (stock)
: ¥ " (2.0%, -0.6%)
] nen, A
] -/ \‘
[] -, x
2.0 # } ) } \-.\m J‘
e Bt B W PO T N St e dadugvasuinsdnesnuseglv (flow)
1.0 (0.5%, -10.7%)
0.0
[ee) (o] (o) o)} o o — — N N (N3]
- - - - N N N N S N N
§ 2 § 3 & 3 &5 3 § 2 &
level, nonsa (nAsdawiow) 2022 | Q1-23 | Q2-23 | May 23 | Jun 23

UURUTEAUAUNIATT 33 (stock) : dUAN | 11,35

11.66 11.68 11.67 11.73

ULV TUANENIAIT1991UTW (stock)

WAUAUY 2.33 2.04 2.40 2.44 2.50

IuIULvasuanSnIalitesusgln (flow) :

LaUAUAaLAaY 0.65 0.61 0.68 0.77 0.74

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand
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Headline inflation

2022 2023
2022
HI H2 H1 Q1 Q2 May Jun
%YoY 6.08 561 654 2.49 3.88 1.14 053 0.23

%QoQsa, MoMsa - - - - 0.47 -0.82 -1.08 0.70

%YoY
10 A
8 A Raw food (20.55%)
¢ Energy (12.39%)
M Core In.flation (.67.06%) ' Jun 23
4 () Share in Headline Inflation 0.23 %
2
0
-2
4 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023

Source: Ministry of Commmerce, calculated by Bank of Thailand

ansuwlanilunazansituilanugiuiauy 1.8, 66
AnAYFBLlaIRINABUN DY

Core inflation

2022 2023
HI H2 H1 Q1 Q2 May Jun
%YoY 251 185 3.14 187 224 151 155 132
%QoQsa, MoMsa - - - - 030 0.01 0.03 0.00

2022

%YoY
5 —_
4 B Non-Food & Beverage ex. Rent (48.72%)
Food & Beverage (29.53%)
3 7 Jun 23

Rent (21.75%) 132 %
. ()

() Share in Core Inflation

_2 -
Jan Jul
2019

Jan
2023

Jan Jul
2022

Jan Jul
2021

Jan Jul
2020

Source: Ministry of Commerce, calculated by Bank of Thailand
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Billion USD

Trade Balance
Exports (f.0.b.)
%YoY
Imports (f.o.b.)
%YoY
Net Services, Income & Transfers
Current Account

Capital and Financial Account

o
m-

Source: Bank of Thailand

v A a

AaUNALAUELNANUABIINAANITAL

9 v

JudAgy

Usenauniunauinis 51ele wazRulauvuinnaanas

0

Balance of Payments

2021

32.4
270.6
19.2
238.2
27.7
-43.0
-10.6
-6.0

2022

13.5
285.2
5.4
271.6
14.0
-28.2
-14.7

2022 2023

H1 H2 H1 Q1 Q2
103 | 3.3 5.1 2.9 2.2
1475 137.6 140.1 69.8 70.3
118 | -0.7 @ -51 -45 | -5.6
137.2 1 134.4  135.0 66.9 | 68.1
19.1 | 93 -17 20 | -50
-19.5  -87  -3.5 0.5 -4.1
-9.2 -55 1.6 3.5  -1.9
-0.4 -2.5

May
0.1
24.1
-5.9
24.0
-1.9
-2.8
-2.8

Jun
2.0
24.7
-5.9
22.7
-9.3
-0.6
1.4
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THB exchange rate movement Exchange rate movement compared with peers
Ind (2012 = 100) M Avg of Jun 23 compared to avg of May 23
naex B USDTHB (reverse) Avg of Jul 23 compared to avg of Jun 23
130 Ave. Jul 23 - 290 4% 7 il ,
USDTHB (RHS) USDTHB = 34.63 : : 2073 + = Appreciate
\ NEER25 = 120.00 - 30.0 | |
3% - 1 1 (Average data
126 ' - | _
I ' } - 31.0 ! ! until 25 Jul 2023)
] ‘ ] 1 1
"‘ o, 4
[ v * )] ) - 32,0 2% L
122 ¢ | (] f 1 |
Ao .a ﬂ'he, \ N L
.‘.:b W Y o g 330 1% L
(&, !‘,“ " : :
118 \ ,'| L 340 Lo
. ' ‘ _ 1 1 || -
] | 0% T T T T T T T T T T T T
NEER25 LA ho . 5o ey ™
1 1
114 .llbﬂ‘.'w | ,‘ ] 1 B
W - 360 -1% A 1
[} 1 1
- 37.0 1 B
110 A 205 - : :
t Appreciation - 38.0 i i .
As of 25 Jul 2023 3% A I i - = Depreciate
106 T T T T T T T T T T T T T T T T T T T T T T T T T T T 39.0 : :
2222228 Q98937F3ITIIJIYIYIIIYIYILLLN JPY CNYMYR:THB:IDR TWD SGD VND EUR PHP INR GBP KRW
C 5 235 Q2 C 5 2373 Q2 C 5 23 Q2 C5 23 Q2 C5 X3 ———
828332828392 838392828393282283

Note: Avg-period data, + = Appreciation against USD

Note: Monthly average rate
Y 8 Sources: Refinitiv, calculated by Bank of Thailand

Sources: Refinitiv, calculated by Bank of Thailand
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Score 100 = Maximum search in selected period (1 Jan 20 - 14 July 23)

100
14 July 23

80

60

20

0 T T T T T T 1
Jan-20  Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23  Jul-23

Source: Google Travel Insights
NU8LA: Lead 314U UM, A9YIRA 1 1hou

NanssumaAsegnaluszazdawll Wuaanunianisviaaiied
YUNNIANIITEDBNFUAIMTIAY

o

AU

o

1 a v v 6 1
'lmiaqaanaummuqﬂmﬂmqmzwm

Actual data

Indicators Lead Latest Jan-23 | Feb-23 | Mar-23 | Apr-23 | May-23 | Jun-23 j§ Jul-23 | Aug-23 | Sep-23
months data

BSCI CHINA 3 May-23
PMI ASEAN 2 Jun-23
PMI Export Order 3 Jun-23
PMI Future Output 3 Jun-23
BSCI EU 3 May-23
BSCI US 3 May-23

Note: (1) BSCI @ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Indicators: OECD Indicators
Source: JP Morgan, CEIC, FRED, ez BOT
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Diffusion Index

(Unchanged = 50) =O—Current A 3-Month Expected

60

55

50

45

40

35

30

N~ [0 0] o0} (o)} (o) o o -~ — AN AN (\2]
Ay A - - Ay Q N N i N o N
on on on on on on

s 9 3 9 I $ 3T 3 3T 8 T 3
< L < L < (1 < L < L < L

Note: The survey had 506 respondents, or a response rate of 63.3 percent from
a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand

N13613296UsENaun1s BSI wau n.a. 66 USuanaslunianisuan

vauziianuvatiuluniauIn1sdsegluinuan

¢ o A o a ) = v v
'éNﬂUiSﬂEIU‘UENW’UUﬂ’J']ﬁJL%@NUWWQﬁqiﬂﬂlu{]Qﬁ!Uu LAY 3 LABUVINNUN

Jun-23 W Jul-23 Sep-23 @ Oct-23

N1589NU
- I o
A1531997U
I
MIHARRALEIT N o
Nausenaunis
I -

AYUTIU
I -
0 10 20 30 40 50 60

(50 = sentiment remains stable from previous month)

Note: * Index value above 50 reflects reduction in production cost

70
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* Asegnalveaglunianisiud lneaianisvisaiiganduaiudtuiuinvieaiiellnenazaiieyia

*  yarnsdseandudlisiunasrniuvuaindudinunsidudfny vasidud1ananIsunIeii dondasiunITHEANIARAEIUNTIH
* danRuaniluanasanuuinemnsaadudidsy vasndnsRuiienugiuanasainavasgugstulneu

Tnsunad 2 3 2566

wseghalneusuvuaniosanlasunanau Ingn1ausnisuazn1susinanaensuenefnIuIuILLniawiedlnewaza e’
N1389UNIALRNTUUTUATY druntlsarnnisasuluanavnssulng

Augadin1sdseandudilisiunasanivuvudndosnndudnnensiludAy aciin1seEnnInanainIsuanas
ans1Rulanaliuazdanstuianugiuanasainuavasgiugslulney UssnaunuRuialuniiandssuanas

wualluRauNINYIAN 2566 wazszezaaly

°  fanssumaAsegnalufaunsngiay 2566 dagaguiundu AuIuILTNYiBRNgILasNIHUATYaINIAUINNT

*  svuzeinld Aasdnnny 1) Asegiauazaaian1sRulaniianuliuiusunaziuniugs 2) Msdnneuazuleungvasigualval
wae 3) NavaIAIATRITNNRYlusTAVgIRaNgUIUIZUNN
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