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:l' dy a v
Lﬂiamﬁwgnamuqﬂmu
Index sa

Index sa
Q4-19 = 100 Q4-19 = 100
140 -~ 120 -
Export value a o v

130 - excl. gold NANARNAUAINYNT

110 - 107.8
120 117.2 106.1
110 114.5 100 -

111.2 96.1

100 90 -

MPI
90

_ SPI excl. gold®
80 A

No. of foreign tourists

70
0 rTrrrrrrrrrrrrrrrrrr T T T T T T T T T T T T T T T 1T T T T T 11 60 rT1rr1r 170 rrrrrrrrrovrr0rrr10 71017 17 1717 17 1717 17 17T 17T T 17T T 17T T T T TT1TTTT1
> 28 88 3 ¥ 8 8 8§ 8 8 8 8 Q 22 Q888_ s NN QL Y
S X £ 4 U X & 4 u K ¢ a4 u 5 ¢ S Q5 OB Va5 Oy Va5 vy 0as L
c =z 3 88 =288 =3 8 8 = 3 OP<3208¢P<c32088<3208¢ <3
Note: PCl = Private Consumption Index Pl = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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AUIUUNYIDUNYIN9VIA

. 2022 2023
(WuAw) 2022

H1 H2 H1 Q1 Q2 Jun Jul  %MoMsa

No. of tourists 11,164.7 2,080.9 9,083.8 12,914.7 6,477.5 6,437.2 2,241.2 2,490.6 0.9
SH (% of Total) 63.7% 52.8% 66.2% 67.1% 59.3% 75.0% 77.6% 72.8% -
Note: SH = Short-haul tourist arrivals

siuaw (sa) Sunutinviedien Jan-Jul 23

15,405.3 WUAU
3,000 A~
Jul 23

2,500 A

2,000 A

1,500 -

1,000 A

500 A
0 - T T T T T T T

Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul

2021 2022 2022 2023

Note: Figures in the table are preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

2023

Nan55uIUN1IAUSNISVENYA ATUNIANITNDILNE?
A90AADINUITUIULUNYID N2 e LAz v AN LN

Service Production Index (SPI), exclude gold

2022 2023
2022 o
H1 H2 H1 Q1 Q2 Jun  Jul
%YoY 16.1 121 199 188 198 179 170 17.2
%HoHsa, QoQsa, MoMsa - 122 200 188 4.1 5.8 2.1 0.3
P = Preliminary data
Index sa (Q4-19 = 100)
160 7 Trade excl. Gold (32%)  seecee Transport o/w Goods (2.5%)
140 Hotel & Restaurant (10%)  ceccee Transport o/w Passenger (5.2%)
== Market SPI excl. Gold
120 - JREITII Jul 23
...... 'o.o.“... . e0®® .00000..000‘.'0000
100 oS
80 1\ MV 50000 FO0on oo
60
40
20
0 T T T T T T 1
Jan Jul Jan Jul Jan Jul Jan Jul
2020 2021 2022 2023

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand P = Preliminary data
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YULNNITHAANIADAFINNTTULNUTY

YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2022 2023 2022 2023
%YoY 2022 2022 b
H1 H2 H1 Q1 Q2 Jun Jul H1 H2 H1 Q1 Q2 Jun Jul
adaf'hmsdeaan 5.4 118 -07 -51 -45 -56 -59 -55 %YoY 0.4 0.2 0.5 -4.6 -3.7 -5.5 -5.0 -4.4
Haﬂ'qnqidqaan dﬁsguwaqﬁq) 4.3 9.6 -0.8 -4.0 2.3 -5.7 -4.6 -4.5 %HoHsa, QoQsa, MoMsa - 2.6 -1.7 -3.3 0.5 -1.9 0.0 0.9
P = Prelimi dat
%HoHsa, QoQsa, MoMsa - 4.4 -55 1.1 31 0.0 1.0 -1.8 reliminary data
yjaﬁiqﬂqsdaaanﬁuﬁﬂ (Classified by Products) Manufacturing Production Index
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100) (Classifed by Products)
150 A~ - 120 Petroleum
—‘ 0 Automotive
IC & Semiconductors
140 A - ) % Food & Beverages
"\ 100 o
I\ MPI
130 0 ! \\ 1 Metal & Steel Electrical Appliances
) ) O 0 Automotive
\‘ Total exclgold 80 7
120 A\ et ) A\ N ,r Agri & Agro
" :’-ﬁ . A -J TN\
v, ( W‘ / afp ,\ 60
110 ) ¥ 4v/ % Elec& Elec app
@ \ )! HDD
100 - T T T T T 40 T T T T T T T T T 1

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
WUBLUG: SUN. Usuaamnﬁﬂﬁ:-:mwﬂsmnﬂ auifiafganinsszuvanslulud 2022 wiaunsusu Source: Office of Industrial Economics , calculated by Bank of Thailand
nuavgaudnTnl dwmdudeyanusiifiou u.a. 62

Source: NIUAANING UAZTUN. 4/14
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Private Consumption Index (PCl) Consumer Confidence Index
. 2022 2023 Diffusion Index sa
H1 H2 H1 Q1 Q2 Jun  Jul® (Unchanged = 100)
%YoY 8.4 7.2 9.7 6.8 7.0 6.7 5.5 7.3 100
%HoHsa, QoQsa, MoMsa - 7.2 2.3 4.6 3.3 1.3 -0.6 1.0
P = Preliminary data
Index sa (Q4-19 = 100)
120 1 Jul 23 80

100

60
80

\
40 \
H s’\ /
Total ===-Current  '.o7 es /
o
o = k ’\ /
—e—Next 6 months ~ ----- \afe 57 (2015-2019) Y/ ~-7
60 T T T T T | | 20 | | | | | | | | |
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
=—Non-Durable Semi-Durable = =#=Durable —#—Service =O=PCl
wanewe: PCl Mevsaauannsldinefiiatumelulsama dimsldsevasinieaiiaimismay agslsia POl fasau
IdinnnsldinevastinviesiiearsnfgnsiienisidinevestinesiealnelusinsUsena inaldaziiaunisuilnaniaenyulne
Source: Bank of Thailand

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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Private Investment Index (PII)

2022
2022
H1 H2 H1 Q1
%YoY 2.5 3.3 1.8 -0.3 -0.2
%HoHsa, QoQsa, MoMsa - 3.2 -0.9 0.5 1.7

P = Preliminary data

Index sa (Q4-19 =100)

2023
Q2 Jun Jul

-0.4 -2.1 1.4

P

1.7 -3.2 1.4

120 -
Pll equipment (share 80%)
[}
\
/’\/“\ A
\
110 A
100 -
Pll construction (share 20%)
\
90 - \
LW/
L\Y/]
L\/]
L]
| ]
80 T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Source: Bank of Thailand

o

LATDIYNITANNUAIALNBULINLIUIIN NIRRT 1 T ATy

Business Sentiment Index é"mﬂﬁamu

Diffusion Index

(Unchanged = 50) Jul 23

60 A Non-Manufacturing

AaaeYaed 2018 - 2019

Manufacturing

40 T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: Aaasd29l 2018 - 2019 ¥84 BSI manu ¥ag non-manu naLAgeny

Source: Bank of Thailand
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1 o 1
5189918U5231 INYINYANINU
5’1ElﬁinJU?JIﬂﬂ‘lJE]Q%J§U’Iaﬂa’1~1* s'laai'laaw;usum%'gmanma* swahﬂamwae%’g%a'mﬁ%
(laisauRulew) (laisauidulaw)
Wau. Wau. Wau.
180 A 80 - 50 -
------- avg. FY2017-19 ==O==FY2022 ==0==FY2023 --+---avg. FY2017-19 ==O==FY2022 =—0==FY2023
160
60
140
40
120
100 T T T T T T T T T T T 1 20 T T T T T T T T T T T ! 0 T T T T T T T T T T T !
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

* Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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v (%

uuFUTEIUANNIATT 33 Tussuudseiudeny adaugvasuansInsenulussuudssiudinunagussiunuluuins 33

%sa
Million persons, sa 5
13~ Jul 23
F= 0 0
4 - } \ (% level sa, Y%oMoMsa)
Jul 23 J v,
o [ 1 v vV oa Aal
(%MoMsa, Y%recovery*) 3 - ] e AAAIUNVDTUANSINN9IUIIUN (stock)
¢ R (2.0%, -1.4%)
(+0.40%, 101.14%) h - ] )
! -\._,..\ 1\
| ] -
2 I‘ .—\--.oi'r#.
o | P dndugvasuinsdtsnuseglu (flow)
1 A (0.6%, 3.7%)
O T T T T T T T T T
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
level, nonsa (tdesalfou) 2022 | Q1-23 | Q2-23 | Jun 23 | Jul 23
11 T T T T T T T T |

ﬁiﬂuquﬂiﬂizﬁumummﬂ 33 (stock) : d2uAY | 11.35 | 1166 | 11.68 | 11.73 | 11.75
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

AMUIURVDSUANTNIAII1997U59U (stock) :
Y 2.33 2.04 2.40 2.50 2.43

Note: * %recovery munlngiisuiu s.a. 62 LhEiUAU
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years 5'11«!'3“51‘11@%%31"%?15ﬂj'jﬂ\1\1'lui'1ﬁlbl1ﬂ3j (flow) :
Source: Social Security Office, calculated by Bank of Thailand * Ltauﬂusialﬁau 0.65 0.61 0.68 0.74 0.63

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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Headline inflation

2022 2023
H2 H1 Q1 Q2 Jun Jul
%YoY 6.08 5.61 6.54 249 3.88 1.14 0.23 0.38
%QoQsa, MoMsa - - - - 049 -0.82 0.70 0.20

2022

%YoY
10 T
8 1 Raw food (20.55%)
6 Energy (12.39%) Jul 23
0.38%
4 M Core Inflation (67.06%) °

() Share in Headline Inflation

2

0

-2

-4 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

Wau n.A. 66 ansuilanalUusuinuvwAnios
vugNons1dulaiugIvanassaliasanmaunau

Core inflation

2022 2023
H2 H1I Q1 Q2 Jun Jul
%YoY 251 1.85 3.14 187 224 151 132 0.86
%QoQsa, MoMsa - - - _

2022

0.30 0.01 0.00 0.05

%YoY
5 —_
4 M Non-Food & Beverage excl. Rent (48.72%)
3 - Food & Beverage (29.53%)
Jul 23
o,
1 Rent (21.75%) 0.86 %
2 () Share in Core Inflation
1 -
0
1 A
2 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

9/14



sUIM IS nAlne
BANK OF THAILAND

Billion USD

Trade Balance
Exports (f.0.b.)
%YoY
Imports (f.o.b.)
%YoY
Net Services, Income & Transfers
Current Account

Capital and Financial Account

--
m

Note: Figures in the table are preliminary data.

Source: Bank of Thailand

v A

nalgUiudsnavInganuganIshiugaanatdud

Balance of Payments

2021

32.4
270.6
19.2
238.2
27.7
-43.0
-10.6
-6.0

2022

13.5
285.2
54
271.6
14.0
-28.2
-14.7

2022

H1 H2
103 | 3.3
147.5 137.6
11.8 | -0.7
137.2 134.4
19.1 | 9.3
-19.5  -8.7
-9.2 55

-0.4

=

H1 Q1
5.1 2.9
140.1 | 69.8
-5.1 4.5
135.0 66.9
-1.7 | 2.0
-3.5 0.5
1.6 3.5

-2.5

2023
Q2
2.2

70.3
-5.6

68.1
-5.0
-4.1
-1.9

Jun
2.0
24.7
-5.9
22.7
-9.3
-0.6
1.4

Jul
0.4
22.0
-5.5
21.7
-12.0
-0.8
-0.4

o

ARy
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THB exchange rate movement

Index (2012 = 100)

USDTHB (reverse)

130 ~ -
USDTHB (RHS) Usf‘[\)ngl._lé\ug325302
NEER25 = 120.40 i
126 N
h . [
[ [/
f‘ / "‘ N‘/“ " L
122
4 N ¢ ""*e, \ }
a +
Y " \‘fo YL
7] Vl ’ 1 W ‘
118 . N ) ] HYE
‘. ' " l\ ?
NEER25 -,& ':'* |
114 - ‘.‘"""' '
| P L
110
. Appreciation -
As of 25 Aug 23
106 T T T T T T T T T T T T T T T T T T T T T T T T T T T
2222228999 FIFJIIIJIYIIJIFIJIIFIIQN
C = >\—3’ QO > C = >\—3’ Q > C = >\—3’ QO > C = >\—3’ Q > C = >\—3’
8323838838398 s5289g8s832388822=3

Note: Monthly average rate

Sources: Refinitiv, calculated by Bank of Thailand

[UUIFanaaans a59. Ty n.a. 66 UUIANTIUINNLADUNDU

VULNADU d.A. 66 1RAYDIUAIAIINNLAIUNDU aaﬂﬂé’mﬁ’ugﬁmﬂ

29

30

31

32

33

34

35

36

37

38

39

4%

3%

2%

1%

0%

-1%

-2%

-3%

Exchange rate movement compared with peers

B Avg of Jul 23 compared to avg of Jun 23
Avg of Aug 23 compared to avg of Jul 23
+ = Appreciate
Aug 23
(Average data
until 25 Aug 23)

- = Depreciate

11l

1
1
]
1
1
1
1
1
]
1
1
1
1
1
]
1
1
1
T T |._r‘__r‘- T i
I I
1
1
1
1
1
]
1
1
1
1
1
]
1
1
1
TWD VND IDR CNY INR JPY MYR SGD . KRW PHP EUR GBP

Note: Avg-period data, + = Appreciation against USD

Sources: Refinitiv, calculated by Bank of Thailand
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YUZNNIANITEIDDNAUATILANULT Y

%4

U3u10un1s Search tAgnU Air ttag Accommodation Tulnevasnievif kT

(-]

1 a Y v ¢ 1
'1miaaaanaummuqﬂmﬂmeﬂizwm

Actual data
Score 100 = Maximum search in selected period (1 Jan 20 - 17 Aug 23) Load
Latest
Indicators month Jan-23 |Feb-23(Mar-23|Apr-23 [May-23|
100 data
S
17 Aug 23 BSCI CHINA 3 |Jun-23
80
PMI Export Order 3 |Jul-23
60
PMI Future Output 3 |Jul-23
40 - BSCI EU 3 Jul-23
PMI ASEAN 2 Jul-23
20
BSCI US 3 Jul-23
0 | | | | | | | Note: BSCI Aia Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Jan-20  Jul-20 Jan-21  Jul-21  Jan-22 Jul-22  Jan-23  Jul-23 Indicators: OECD Indicators

Source: JP Morgan, CEIC, FRED, ttag BOT
NUBWA: Lead 31U UNN. A19¥IR 1 1Hay
Source: Google Travel Insights
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Business Sentiment Index Current & 3-Month Expected Business Sentiment Index
Diffusion Index Jul-23 W Aug-23 Oct-23 4 Nov-23
(Unchanged = 50) —O—Current A 3-Month Expected
60 Torat OrderBooks I |

Production Cost*
Het -
Investment
v I
Employment
mpioyment I

45

Production
. -

40

Performance
I

35

BSI
30 I -

Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug-
17 18 18 19 19 20 20 21 21 22 22 23 23 0 10 20 30 40 >0 60 70

(50 = sentiment remains stable from previous month)
Note: The survey had 512 respondents, or a response rate of 64.1 percent from
a sample of large and medium-size firms that received the survey form. Note: * Index value above 50 reflects reduction in production cost

Source: Bank of Thailand 13/14
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* asugnalvnedeagluiianianuia aunsldagludszme waznaausnisnuuaTy druntlsantadenrwiuvengd
NsHAnNIARREIMNTINUTUATLluraenuIandIInYTarasluteian YaisyarIn1sdeeanduAliisIunesAIanaInINaUaIARAN

*  dnnRuanIluimaauInieInnEududAy aidnsRuiaiugIuanaIIINNavesgIugesInIamsdnsagy

LU UaINAN 2566 Lazsseasaald

*  fAnssumaAseghalufioudenau 2566 Nawinisiluarvesmaviswiiganludify vasiinnanisdseandudidedinanuides
*  szyzeinld ABAARIN 1) N15BLARAIVDAATEFNAAT 2) ulsurgvasigutalva uaz 3) nanIsznuvaaalllyfanananLazIIANTUANEAT

U
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