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a 1 a v ¢
LAIDIULATUINAINTUUE A
Index sa
Q4-19 = 100
140 -
130

Export value
excl. gold

120 -
115.3
114.6
110 1 108.3
100 &
90 - . .
No. of foreign tourists 69.1

O ! ! ! T T T T

Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23

Note: PCI = Private Consumption Index PIl = Private Investment Index
Source: Bank of Thailand

\wsegnalneagluiianisiuia udvsaaastngluinaull

Tnan1avivane189NUA DL

4 & a v
LATDIVLATEININTUUNIUY

Index sa
Q4-19 = 100
120 A

110 NANANAUAILNYAT

100 -
96.0

90 - SPI excl. gold®

60 T T T T T T T

Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23
Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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BANK OF THAILAND
UNVIDWNYIA19VIA
2022 2023
2022
H1 H2 H1 Q1 Q2 Jul  Aug %MoMsa
No. of tourists (B1uaw) 11.2 21 91 129 65 64 25 25 37

I1UINLUNYIDIIIYI Jan-Aug 23

Wuay (sa) 17.9 anuau Index sa (Q4-19 =100)
3,000 A - 60
2,500 - 50
2,000 - - 40
1,500 - 30
1,000 - 20
=O=Tourist
500 A Tourist receipt (RHS) | 10
0 - T T T T T T T 0
Jul Oct Jan Apr Jul Oct Jan Apr Jul
2021 2022 2022 2023 2023

Note: Figures in the table are preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

nanssuluniauinisveneia Inenisvisanedeaglufirnieiluga

ULIUULNYIDLNEE T Ranadtaniiay

Service Production Index (SPI), exclude gold

2022 2023
2022 p
H1 H2 H1 Q1 Q2 Jul  Aug
%YoY 16.1 120 199 186 19.7 17,5 16.7 13.8
%HoHsa, QoQsa, MoMsa - 7.1 112 111 34 2.8 0.9 0.4
P = Preliminary data
Index sa (Q4-19 = 100)
160 7 e Trade excl. Gold (32%) = = cecoeo Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%) ~  cec=e° Transport o/w Passenger (5.2%)

=== Market SPI excl. Gold

120

100

80

60

40

O T T T T T T T
Jan Jul
2020

Jan Jul
2023

Jan Jul
2022

Jan Jul
2021

Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand P = Preliminary data
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BANK OF THAILAND

= A & Y a o/ dg
‘Uﬂw‘ﬂﬂ’l’mL?IEJSJ‘IJ“UEN%IUSIﬂﬂU'iUﬂ?Ju

Private Consumption Index (PCI) Consumer Confidence Index
2022 2022 2023 Diffusion Index sa
H1 H2  H1 Ql Q2 Jul  Aug  (Unchanged = 100)
%YoY 8.4 7.2 9.7 6.8 7.0 6.7 7.3 6.9 100

%HoHsa, QoQsa, MoMsa - 7.2 2.3 4.6 3.4 1.3 1.0 -0.5

P = Preliminary data
Index sa (Q4-19 = 100)

80
120 7 Aug 23
100 60
80 40
/
Total ===-Current ‘\\ NS
. 4 -~
€0 ==Non-Durable Semi-Durable =#=Durable =#-Service =O=PC| 20 T\lext 6 rrI\onths | I_"" m"?ﬂ 54 (%015'201?) | |
! ! ! ! ! ! !
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
Note: PCI Tgvsnauann1sldinefiiatumeluussna defimsldarevastiniaaiisaismismag Source: The Center for Economic and Business Forecasting,

ag14l5nd PCl fasaulannnisldanevesiinvissiendisunfazuinnaunisidanevastinviaaiiedlng University of the Thai Chamber of Commerce

TusnsUsznd s laziaunisuslnaniaenasulng
Source: Bank of Thailand
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BANK OF THAILAND

AIUNITAMUATULATDIINSHazaUNTA]

Private Investment Index (PII) Business Sentiment Index ﬁﬂumias‘mu
2022 2022 2023 Diffusion Index
HL H2 HI Q1 Q2 Jul Augd _
(Unchanged = 50) Aug 23
%YoY 2.5 3.3 1.8 -0.3 -0.2 -0.4 1.3 -3.5 60 -
Non-Manufacturing
%HoHsa, QoQsa, MoMsa - 3.0 -0.7 0.2 1.6 1.6 1.1 -1.9
P = Preliminary data ANLadeY2ed 2018 - 2019
Index sa, (Q4-19 =100) . TTEEE e R B T .
120 A |
Pll equipment (share 76%)
[ }
/ "
“noD
110 - 2.4 %
-1.9 % Manufacturing
50
0.4 %
100 A
PIl construction (share 24%)
\
‘\
90 - \ /
\/
R [
)
y
80 ' ' ' ' ' ' ' 40 T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Source: Bank of Thailand Note: Ata@edasd 2018 - 19 ¥94 BSI manu uag non-manu TndiAssiy

Source: Bank of Thailand
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2022 2023
%YoY 2022
HI H2 HI Q1 Q2 Jul Aug
yaAIN5dseDn 54 118 -07 -51 -45 -56 -55 -1.8
yaAn1sdeaen (lisrumasan) 43 96 -08 -40 -23 -57 -45 -0.8
%HoHsa, QoQsa, MoMsa - 45 -55 12 31 00 -18 -1.6

Note: AWM BOP Basis

yaA1n1sdeaaniunn (Classified by Products)

Index sa (Q4-20 = 100)
150 ~

140

Automotive

130 A
Metal & Steel

120

Elec& Elec app

110 Agri & Agro

100 - T T T T T

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Note: AWMU Custom Basis
Source: ﬂiuf’!aﬂqﬂi wagsun.

UAANN15a999naUA1 lUSIUNBIAIaNAS

Y

VULNNITHANNIADATINNTTUNTIAD

Manufacturing Production Index (MPI)

2022 2023
2022
H1 H2 H1 Q1 Q2 Jul Aug
%YoY 04 0.2 0.5 -4.6 3.7 -5.5 -4.7 -7.5
%HoHsa, QoQsa, MoMsa - 2.6 -1.7 -3.3 0.5 -1.9 0.6 0.1

Manufacturing Production Index

Index sa (Q4-20 = 100) (Classifed by Products)

120

A Petroleum
&_ Automotive
N\ |C & Semiconductors
Food & Beverages
0D MPI

100

Electrical Appliances

80

HDD

40 T T T T  E—

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Source: Office of Industrial Economics , calculated by Bank of Thailand
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BANK OF THAILAND

1 o 1
5189918U5231 INYINYAINU
swahwﬁmwm%’gmanma* sqﬂdﬁaamwm%’gmanma* iﬂaf\haamwm%'g%amﬁa
(LisauRulaw) (LisauRulaw)
navy. Nau. nav.
180 A 80 T 50 -
------- avg. FY2017-19 ==O==FY2022 ==0==FY2023 --+---aveg. FY2017-19 ==O==FY2022 ==0==FY2023
160
60
140
40
120 A
100 T T T T T T T T T T T 1 20 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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BANK OF THAILAND

uuFUTEAUAUNIATT 33 Tussuudseiudeny

%sa
Million Persons, sa 5
13
Aug 23
4 i~ Alg 22
,’ ‘\ (level % (sa), Y%oMoMsa)
Aug 23 ™
(%MoMsa, Y%recovery®) 3 ! AN dndugvasuingd1eausiy (stock)
_ ’ - r
12 (+0.34%, 101.49%) / e/ “. (1.90%, -3.9%)
] bl N o
? I’ \10'/. .
i sad da ey dnduguasuinsdnenuseglui (flow)
1 (0.49%, -12.7%)
11 7
0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
level, nonsa (nAssaiiau) 2022 | Q1-23 | Q2-23 | Jul 23 | Aug 23
10 , , , , , , . . . UIUEUTEAUAUNIATT 33 (stock) : A1UAN | 1135 | 11.66 | 11.68 | 11.75 | 11.79
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 AMUIURVBSUANTNIAI19971U5 (stock) :
- ) ! ! ! ¢ LA 233 | 204 | 240 | 243 | 248
Note: * %recovery auanlagiisuiu 5.a. 62 -
Sectic.m 33 ref.ers to employees who are not less tban 15 years of age and not more than 60 years Qﬂﬂ?u%%GiUﬁﬂﬁﬂ‘iﬁu'}?Q\l’]uiﬂEII‘VISJ (flow) : 0.65 0.61 0.68 0.63 068
Source: Social Security Office, calculated by Bank of Thailand LLaUAUNDLADUY

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand
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Headline inflation

2022 2023
2022
H1 H2 H1 Q1 Q2 Jul Aug

%YoY 6.08 5.61 6.54 249 3.88 1.14 0.38 0.88
%QoQsa, MoMsa - - - - 0.27 -0.37 0.20 0.54
%YoY
10

8 7 Raw food (20.55%)

6 - Energy (12.39%) Aug 23

4 M Core Inflation (67.06%) 0.88%

() Share in Headline Inflation

2

0

-2

4 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

%YoY

AU d.0. 66 9Rs1HUN N2 LUUSULANNTY

(%4

Yausfignstuianugiuliuanasiniiosainifaunauy

Core inflation

2022 2023
2022

H1 H2 H1 Q1 Q2 Jul Aug

251 185 314 187 224 151 086 0.79

%QoQsa, MoMsa - - - - 0.27 0.04 0.05 0.04

B Non-Food & Beverage excl. Rent (48.72%)

Food & Beverage (29.53%) Aug 23
Rent (21.75%) 0.79 %

() Share in Core Inflation

Jan
2019

Source:

Jul Jul Jul Jul Jan Jul

2023

Jan
2022

Jan
2021

Jan
2020

Ministry of Commerce, calculated by Bank of Thailand
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Billion USD

Trade Balance
Exports (f.o.b.)
%YoY
Imports (f.o.b.)
%YoY
Net Services, Income & Transfers
Current Account

Capital and Financial Account

"5t Lone | o | e | os | 21 |3 | o3 |63

Source: Bank of Thailand
P = Preliminary data

o/ a A

AAUYULAUFLNANUAR AMUABNITATNAUABLNNYUL

Balance of Payments

2021

32.4
270.6
19.2
238.2
27.7
-42.6
-10.3
-5.0

2022°

13.5
285.2
5.4
271.6
14.0
-29.3
-15.7

2022

H1P H2P
10.3 3.3
1475 137.6
11.8 0.7
137.2  134.4
19.1 9.3
-19.5 9.8
9.2 -6.6

H1P
5.1
140.1
-5.1
135.0
1.7
-5.6
-0.5
-2.3

2023
Q1f Q2
2.9 2.2
69.8 70.3
-4.5 -5.6
66.9 68.1
2.0 -5.0
-0.9 -4.7
2.0 -2.5

-0.4 -1.9

Jul?
0.4
22.0
-5.5
21.7
-12.0
-0.9

-0.5

9q

Aug®

1.2
23.2
-1.8
22.0

-11.9
-0.8
0.4

1
=

124
=

JudAey
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THB exchange rate movement

Index (2012 = 100)

130

126

122

118

114

110 A

106

USDTHB (reverse)

A Avg. Sep 23 - 29
USDTHB (RHS) USDTHB = 35.69
NEER25 = 119.28 L 30
- 1°¢
F] - 31
_ }AI v A b"’\ r 3
d u Y vy )
""hd' ‘!‘ &i\?— 33
n( WA ) 73 ‘
- ‘ i :.‘ ] - 34
|
NEER25 \4& & N . ‘ . | s
: L i
y 1
- 37
t Appreciation
- 38
As of 23 Sep 23
T T T T T T T T T 39

Jan-19  Jul-19 Jan-20 Jul-20

Note: Monthly average rate

Jan-21  Jul-21  Jan-22 Jul-22 Jan-23 Jul-23

Sources: Refinitiv, calculated by Bank of Thailand

0%

-1%

-2%

-3%

-4%

RUUINFADAANS d59. TULRaU &.0. 66 WA N.9. 66 LRAYDDUAIAIINNLABUNDU

andavsgneusnwazlulssing

Exchange rate movement compared with peers

M Avg of Aug 23 compared to avg of Jul 23

Avg of Sep 23 compared to avg of Aug 23 + = Appreciate

KRW PHP JPY TWD GBP IDR EUR SGD LTHB: CNY VND

Note: Avg-period data, + = Appreciation against USD
Sources: Refinitiv, calculated by Bank of Thailand

INR  MYR

iy

- = Depreciate
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BANK OF THAILAND du ¥ a a : a v
%mzﬂﬂﬂﬂaﬂﬁﬂﬁﬂuﬂ')’mLﬁﬂﬂuﬂ’lﬂﬂ’lﬁﬁﬁaaﬂﬁwf’]’l
~ 1 o . . f a o/ dgl’ o 1 a Y v S 1 o
U3u10un13 Search WNgafiu Air waz Accommodation lulneuassinagi YUBUINTABBNAUAINIUGUEIAN U IBINA
Score 100 = Maximum search in selected period (1 Jan 20 - 15 Sep 23) ~ ~ Actual data
Lead | Latest May-| Jun-| Jul- | Aug-} Sep-| Oct- |Nov-
100 T Indicators

months| data 23 [ 23 | 23 | 23] 23 | 23 | 23

15 Sep 23

80 PMI Export Order 3 |Aug-23

PMI Future Output 3 Aug-23

60
BSCI CHINA 3 Aug-23 .
40 Global
BSCI US 3 Aug-23
20
PMI ASEAN 2 Aug-23
0 T T T T T T T BSCI EU 3 Aug-23
Jan-20  Jul-20 Jan-21  Jul-21  Jan-22  Jul-22  Jan-23  Jul-23
s . o Note: BSCI Aa Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite

Source: Google Travel Insights Source: JP Morgan, CEIC, FRED, wag BOT
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suAsuivlszmAlne o o Xy N 4 b e W .
BANK OF THAILAND ‘U'ﬁ‘ULWN?IHVNGIM‘UQQUHLLE’IZFI'J']NL‘U@%J‘lﬂuaﬂ 3 ABUVINNUN
Business Sentiment Index Current & 3-Month Expected Business Sentiment Index
Diffusion Index o N Aug-23 M Sep-23 Nov-23 4 Dec-23
(Unchanged = 50) Current 3-Month Expected
N ) Total Orcer Books - P +

Production Cost*
I -

50

Investment
N -

45

40

Production
. -

Performance
I -

35
BSI
30 I -
Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug- Feb- Aug-
0 10 20 30 40 50 60 70
17 18 18 19 19 20 20 21 21 22 22 23 23 (50 = sentiment remains stable from previous month)

Note: The survey had 506 respondents, or a response rate of 63.3 percent from
a sample of large and medium-size firms that received the survey form.
Source: Bank of Thailand

Note: * Index value above 50 reflects reduction in production cost
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sUIMSLLvL sz lng agﬂmfmﬂwgﬁa‘lwaLﬁau?mmﬂm 2566
BANK OF THAILAND = Y] . ) .
i'aumuu'ﬂumaunumau 2566 LLﬁ%i%ﬂZﬂ@lﬂ

WDURINIAY 2566

* asugnalvedeagludianiauia ausesulunianiseiied auaeAlulszmANINIsUSINALAZNITAMUAIALNYUYLARAIUNN NEIRINLALSS

vengallufounay vaeyarIN13deanlisiunasfIanas LazNISHANNIABAAINNTIUNTIAD
*  FneRUHaNILUINATUIINUNIANEINY AINTIAUTUULTY VasidnsRuianugulasiuInemsaaUsuanas 3nsIAemsansaguuas

S1AUBERD ANAIAU

LU UULRBUNUBNBUY 2566 wasssesaaly

° fanssumaAsygnalufauiueney 2566 AIAIE9AUENEAININRUAIALUUIHIMNALAZAIANITYIBLLTIYY
* szazsalu dasfnn1d 1) MsUAIVBINIANITAIEaNAUAT 2) WlBUIBVBITFUIA waY 3) NanTENUYaRalllyfaNANEALAZIIANFUAINEAT
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