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Index sa
Q4-19 = 100
140 A
130
Export value
120 excl. gold

119.5

115.0
110

100

No. of foreign tourists

90 71.9

0 T T T T T T T
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23

Note: PCI = Private Consumption Index PIl = Private Investment Index
Source: Bank of Thailand

wisegnalneaglufianieluai auguasnludszmne

WINIANTSE90NLAZUSNITALYLARAIUNY

LA3IYLATEFNIAIURUNIY

Index sa

Q4-19 = 100
120

a a ¥
110 -~ NaNaNEUATINYAT

104.3

100 - 97.9

93.7
90 H

SPI excl. gold®

80 -

70

60 T T T T T T

Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23
Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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Private Consumption Index (PCI)

2022 2023
2022
H1 H2 Q1 Q2 Q3 Sep Oct
%YoY 8.3 7.0 9.5 7.2 7.1 7.3 6.6 73
% QoQsa, MoM sa - 7.3 1.9 4.0 1.3 0.1 -1.3 1.7

P = Preliminary data
Index sa (Q4-19 = 100)

120 A Oct 23
100
80
60 T T T T T T T
Jan-20 Jul-20 Feb-20 Aug-20 Mar-20 Sep-20  Apr-20 Oct-20
===Non-Durable ===Semi-Durable =#=Durable =#=Service =O=P(|

Note: PCI evsnauansn1sldtnefifntumelulsana Sefimslésevasinieaiisaiemnismay
ag4lshd PCI fasanldsnnisTdsnevasinveadisadsvifinazuanndunisldsnevestinviesiieslng
Tusheuszme weliasiiaunisuilnaniaonyulneg

Source: Bank of Thailand

1A3BITNITUSINANIALNYULNITUIINLRBUNDY
#9AARBINUANULYDIUYDIEUILNA

Consumer Confidence Index

Diffusion Index sa
(Unchanged = 100)

100

60

40

20

===<Current \ a ’
N I\ s

a - \,
----- @Ay 5 U (2015-2019) /

Total

—®— Next 6 months

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Source: The Center for Economic and Business Forecasting,

University of the Thai Chamber of Commerce
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uuRUTEAUAUNIATT 33 Tussuudseiudeny

AAALLTIULAYSINTINURA

(%4 [

1 £ a o o/ a 1 v o/
ﬂafaugfuaﬁuammwmﬂuszuuﬂsznumﬂmaﬁdﬂsznumﬂummq 33

=== dadiugduaiudnsinenusiusauseiuau (stock)

. . O/osa (Y] 1 v v a a [ v L
Million Persons, sa 5 - —*—aﬂmugsuas‘uamsmamﬂmma@ﬂixnumu (flow)
13 7 ¢ Jasn1snenuselasung
4 /-
. ]
Oct 23 " \\
(%MoMsa, Yrecovery*) "' \\.
3 L
12 (+0.2%, 101.90%) i S Oct 23
! Y. A
] - [}
* “ ‘. -3.4 %MoMsa
2 } V'S ® o o \-. \‘“‘ et .'n-.,.
o e x w wn ged L 4
" - . o Q3/23
1 -
* 0.96%
11 A
21.6 Y%MoMsa
O | | | | | | | |
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
level, sa (1nderaifion) 2565 | Q3-66 | n.u. 66 | n.0. 66
10 | | | | | | | | | ° ch o 33 ( t k) Y
MUIUNUILAUAUNING stock) : aruAU
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 chiid 11.35 | 11.79 | 11.86 | 11.89
. o AMUIUNVDTUANTNIUIN199IUTIU (stock) :
Note: * %recovery AuInlagiiguiu 5.0, 62 g LAUAY 2.33 2.28 2.28 2.21
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years o v o & &0 i
] ) ) ) UIURVDSUANSNTUI9UswInd (flow) :
Source: Social Security Office, calculated by Bank of Thailand Y LAUAUADLR DU 0.65 0.57 0.48 0.59

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office and National Statistical Office (NSO), calculated by Bank of Thailand
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Private Investment Index (PII) Business Sentiment Index ﬁ”luﬂ'l'iamu
2022 2022 2023 P (5:::-::” '”O_'ex
H1 H2 Q1 Q2 Q3 Sep  Oct ged = 50) Oct 23

%YoY 2.4 3.0 1.8 02 -03 29 -45 0.2 60 7 Non-Manufacturing
%QoQ, MoM sa - 2.6 0.2 1.5 1.0 -1.0 | -1.6 1.4 | X A A ) . o o PO
P = Preliminary data gkt 20182019 [\ NAATN
Index sa, (Q4-19 =100) 55 -9 A R
120 A \ v\ A

Pll equipment (share 76%) \ N A \

'I\\ . \ vV °

110 Oct 23 Manufacturing

100 A
\ Pll construction (share 24%) a5 -
\ (4
9 4 |
\ O
Y4
W/
1Y)
80 v T T T T T T T 40 I I | | | | |

Jan-20  Jul-20 Jan-21  Jul-21  Jan-22  Jul-22 Jan-23  Jul-23

Note: Aaaea$d 2018 - 19 494 BSI manu uaz non-manu Inaideeiu
Source: Bank of Thailand

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Source: Bank of Thailand
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Unviaadiganneeid
2022 2023
HL H2 HI Q1 Q2 Q3

111 21 90 129 65 64 71 21

508.6 313.0 425

2022
Sep

No. of tourists (A1uAw)
%HoHsa, QoQsa, Momsa -

11.0 181 45 5.6

Wuay (sa) . oo Index sa (Q4-19 =100)
FUIUUNNDUNYI Jan-Oct 23
3,000 A . B
22.2 a71UAUY Oct 23
2,500 - posal
S
2,000 - J{O' o-(ff/u
1,500 7~
1,000
=O=Tourist B
500 - Tourist receipt (RHS)
0 1 T T T T T T T T
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct
2021 2022 2022 2023 2023

Note: Figures in the table are preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

Oct
2.2
-1.4

70

- 60

50

40

30

20

- 10

Nan55UIUNIAUINISYLARAIUNY AIUAIANISYIBILNYA
#9AAA2INUIILINUNYIDIN2 InaLaza1ssIfNanas

Service Production Index (SPI), exclude gold

2022 2023
2022 5
H1 H2 H1 Q1 Q2 Q3 Sep Oct
%YoY 16.0 12.0 199 18.0 19.7 164 133 11.0 11.0
%HoHsa, QoQsa, MoMsa - 70 111 10.6 3.3 2.1 2.2 1.3 -0.3

P = Preliminary data

Index sa (Q4-19 = 100)

160 7 Trade exl. Gold (32%)  ecesee Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  ceccee Transport o/w Passenger (5.2%)
== Market SPI exl. Gold
120
100
80
60
40
20 T
0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2020 2021 2022 2023

Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand P = Preliminary data
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2022 2023
%YoY 2022
H1 H2 H1I Q1 Q2 Q3
yaA1N5dseDn 54 118 -07 -51 -45 -56 -20
yafnnsdeeen (isouvesd) 43 96 08 40 -23 57 -1.8
%HoHsa, QoQsa, MoMsa - 45 -56 13 31 00 11

Note: ATUIUAT BOP Basis
yarIN13898andUA" (Classified by Products)

Index sa (Q4-20 = 100)

yarnN1sdseandulisiunasariivanas
#9AARBINUNITHANNIAATINNTTH

Manufacturing Production Index (MPI)

2022 2023
2022
Sep Oct H1 H2 H1 Q1 Q2 Q3 Sep  Oct
10 7.0 %YoY 0.4 0.2 0.5 46 -37 -55 -63 -6.3 -4.3
%HoHsa, QoQsa, MoMsa - 2.5 -1.6 -34 0.3 -2.0 1.4 0.3 -2.1
-0.4 5.7
48 -14

Index sa (Q4-20 = 100)

170 ~
160 - 120
150 -~
100
140 -~
130 - Automotive (14.3) 80
- Metal & Steel (5.6)
120 - "J";@A %S, Total ex. gold
WNZACSEA  Agri & Agro (20.5) 60
110 VA VAR
Elec& Elec app (21.1)
40
100
90 T T T T T 20
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: A1UIMUAN Custom Basis uaz Aatavlu () Aedadiuyarsoyaridiaansau Tl 2022

Source: NIUAANINT WASTUN.

Manufacturing Production Index
(Classifed by Products)

Petroleum (10.1)
s, Automotive (14.0)
IC & Semicond. (5.5)
Food & Bev. (21.9)
X MPI

Electrical App. (3.9)

HDD (2.7)

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Source: Office of Industrial Economics , calculated by Bank of Thailand
aaavlu () Aa %Relative weight Tull 2022
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200

180 -

160

140

120

100

Note: *

Source:

sAsuoUscmeAlng N15l931801A3FILUTREUTaUNARY ATNTIBINLANUVRIIFUIANANY

BANK OF THAILAND

VULNNITAM UV FIFMNAVYIUAD

518918U5231

318318099 U

51831803 lnAvassFUIAnane* T8 UYBIIFUIANAS* 518N UVDISFAAMAR

(laisaniiulau) (laisruRulaw)
NWau.

80

avg. FY2017-19 ==O==FY2023 ==0>==FY2024 avg. FY2017-19 ==O==FY2023 ==0==FY2024

avg. FY2017-19 ==O==FY2023 ==0>==FY2024

30

20

10

O T T T T T T T T T T T 1

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans
Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2022 2023
2022
H2 H1 Q1 Q2 Q3 Sep Oct
%YoY 6.08 561 654 249 388 1.14 0.52 0.30 -0.31
%QoQsa, MoMsa - - - - 0.29 -0.34 0.24 -0.60 -0.28
%YoY
10 A~
8 1 Raw food (20.55%)
6 - Energy (12.39%)
B Core Inflation (67.06%) Oct 23
4 7 -0.31%

() Share in Headline Inflation

2

0

-2

-q -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

2510 UN N2 lUanataNnNNUIANAITULALDINTEN

a o a & Y o oA 1
GUQJZ‘VIE]G]T]LQULﬁawugquﬁlﬂaLﬂﬂ\‘iﬂ‘ULﬂa‘Uﬂau

Core inflation

2022
2022
H1 H2 H1 Q1
%YoY 251 185 3.14 187 224
% QoQsa, MoMsa - - - - 0.26

%YoY
5 —_
4 M Non-Food & Beverage excl. Rent (48.72%)
3 - Food & Beverage (29.53%)
Rent (21.75%)
2 () Share in Core Inflation
1 -
0
1 -
2 4
Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022

Source: Ministry of Commerce, calculated by Bank of Thailand

2023
Q2 Q3
1.51 0.75
0.05

Jul

Jan
2023

Sep Oct
0.63 0.66
0.08 -0.07 0.08

Oct 23
0.66 %

Jul
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Balance of Payments

2022° 2023°
Billion USD 2021  2022°

H1 H2 H1 Q1 Q2 Q3 Sep Oct

Trade Balance 324 135 103 33 5.1 2.9 2.2 5.4 3.8 1.3
Exports (f.0.b.) 270.6 2852 147.5 137.6 140.1 698 703 70.4 252 233
%YoY 19.2 5.4 118 07 -51 -45 56 @ -20 1.0 7.0
Imports (f.0.b.) 238.2 271.6 137.2 1344 1350 669 681 650 214 221
%YoY 27.7 140 @ 19.1 9.3 -1.7 2.0 50  -10.7 -79 105
Net Services, Income & Transfers -42.6 -293 -195 -98 -56 -09 47 -21 -04 -06
Current Account -103  -157 92 -66  -0.5 2.0 -2.5 3.3 3.4 0.7

Capital and Financial Account -5.0 -2.3 -0.4 -1.9 ---

S Loz | e | oo | me | er Lse |15 | o5 | oe

Source: Bank of Thailand
P = Preliminary data
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THB exchange rate movement

Index (2012 = 100) USDTHB (reverse)

130 ~ Avg. Nov 23 - 29
USDTHB (RHS) USDTHB = 35.58
I NEER25 = 119.73 L 30
126 - .
iV M
- » "‘ (] - 32
122 14 oy {
ak"n‘. A \ ¥ o “l\ - 33
{ "'l | Ly
118 "' | .H ’ ] ‘t - 34
| d
NEER25 \& gt | - 35
114 - TH & . i
[}
*y y 36
- 37
110 1 tAppreaatlon
- 38
As of 23 Nov 23
106 | | | | | | | | | 39

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: Monthly average rate
Sources: Refinitiv, calculated by Bank of Thailand

4%

3%

2%

1%

0%

-1%

-2%

-3%

Ruumsianaaans a59. Tuhau .A. 66 WAYIIUAIANRINIABUNDY
YULADU W.8. 66 WABLTIANTLIINNTUSUAANISAIANITAINSTUBRTINBNTEUTBUNEVDIANSF

Exchange rate movement compared with peers

B Avg of Oct 23 compared to avg of Sep 23

Avg of Nov 23 compared to avg of Oct 23

+ = Appreciate

- = Depreciate

|-|-|.|I|I|I|I|I|I| I[
PHP CNY INR SGD TWD VND EUR JPY MYR KRW ,THB| GBP

| P

e |

IDR

Note: Avg-period data, + = Appreciation against USD
Sources: Refinitiv, calculated by Bank of Thailand
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USunmn1s Search 1Bafu Air wag Accommodation Tulnguasdneyi vdiainnsdeeanduinntuguanisussine

Score 100 = Maximum search in selected period (1 Jan 20 - 15 Nov 23) Actual data

Jul- | Aug- | Sep- | Oct- | Nov- | Dec- | Jan-

Lead | Latest
100 ~ Indicators
23 23 23 23 23 23 24

15 Nov 23 months| data

PMI Export

3 Oct-23
80 Order
PMI Future
3 Oct-23
Output

60
BSCI CHINA 3 |Sep-23

40 BSCI US 3 Oct-23

PMI ASEAN 2 Oct-23

20
BSCI EU 3 Oct-23
0 T T T T T T T I
Jan-20 Jul-20  Jan-21  Jul-21  Jan-22 Jul-22  Jan-23  Jul-23 Note: BSCI fi@ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Note: Lead 97U UNN. ANYIA 1 1hau Indicators: OECD Indicators
Source: Google Travel Insights Source: JP Morgan, CEIC, FRED, tlaz BOT
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Business Sentiment Index Current & 3-Month Expected Business Sentiment Index
Diffusion Index Oct-23 H Nov-23 Jan-24 ® Feb-24
(Unchanged = 50) =O=Current A 3-Month Expected
60 Total Order Books

55 Production Cost” Y
50 nvestment N <
45 Employment | o
Production
40 T I .
Performance
35 I -
BSI
30 I | -
N~ o0 e} o o o o — — N N Q) Q)
T 07T 7T 7T o oo g4 g4 g4 a9 q o o
on 8 o 8 o % = 8 on % op 8 o0 0 10 20 30 40 50 60 70
< w < w < w < L < w < w <
(50 = sentiment remains stable from previous month)
Note: The survey had 519 respondents, or a response rate of 65.0 percent from

a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand

Note: * Index value above 50 reflects reduction in production cost
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LABUNAIAY 2566
9
N w/

* ATugnavgagluiAnIuA13INNSUSINALAZNITANUNAIALENYY YUEIIN1TEIRBNTUATLAZAIALUINITVEABAIIINLADUNDY

wazn13lYI8NIATIVNARIAINIIBTIYAUYBITTUIANANS
*  dnnRuaniliuanasanuinsnisansiadnduniwaraniasy wazsianiduiuudunanas Usenauiunaianemnsananasaingiugslulneu

vuNgnIIRuHanugIuNIRllnaResnaunau

wurlduRaUNgAIN8UY 2566 wazsazsaly p
|

°  NAINTIUMAATYINALULABUNGATNIBY 2566 AINI1EIAIVEIEAT LadiLsededIAYIINNITUITLNANIALENTY KAZAIANTYIBLIEA

*  szazaaly AaeRnnIu 1) N15WUATBINIANTEIRBNAUAT 2) NANTENUVDILDANLMADNANAALAZIIANAUANYAT WAS

3) HANTENUIMNANUTALIIAIUYNTFAIAATADIIATNAIIU

14/14



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	กิจกรรมทางเศรษฐกิจในระยะข้างหน้า มีแรงส่งสำคัญจากภาคท่องเที่ยว�ขณะที่ยังต้องติดตามการฟื้นตัวของภาคการส่งออกสินค้า
	Slide Number 13
	Slide Number 14

