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Note: PCl = Private Consumption Index PIl = Private Investment Index

Source: Bank of Thailand
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Index sa
Q4-19 = 100
120 -

110 NANANFUAINEAS

103.9

100 4 99.7

90 90.1

SPI excl. gold®
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70 4

60 T T T T T T T T
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22  Jun-23 Dec-23

Note: MPI = Manufacturing Production Index
SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2023 2023
%YoY 2022 2023 2022 2023
H1 H2 Q3 Q4 Nov Dec H1 H2 Q3 Q4 Nov Dec
yaAN15eean 54  -1.7 -44 12 -20 46 39 3.0 %YoY 04 51 46 57 -63 -51 -46 -63
yaAnsdeeen (ldsrumesdn) 43 -14 34 07 -1.8 35 36 13 %HoHsa, QoQsa, MoMsa - - 31 =22 1.1 43  -19  -1.0
%HoHsa, QoQsa, MoMsa - - 1.7 0.3 1.1 -1.0 -09 -0.1

Note: A1U2AIN BOP Basis

Manufacturing Production Index

a;ljaf'hm'idﬂaaﬂauﬁ"] (Classified by Products) (Classifed by Products)
Index sa (Q4-20 = 100)
Index sa (Q4-20 = 100)
140 A
170 A
160 A 120 Petroleum (10.1)
150 IC & Semicond. (5.5)
100 Food & Bev. (21.9)
140 Automotive (14.0)
Metal & Steel (5.6) MPI
130 Automotive (14.3) 80
120 Total ex. gold
Elec& Elec app (21.1) 60 -
110 Agri & Agro (20.5)
HDD (2.7)
100 40 T T T T T - 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-21  Jul-21  Jan-22  Jul22  Jan-23  Jul-23
Note: A1u384A1 Custom Basis uaz el () Aedadruyariseyardieansau Tull 2022 Source: Office of Industrial Economics , calculated by Bank of Thailand
Source: NSUAANINT WAL SUN. auavlu () Ao %Relative weight Tull 2022
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Private Investment Index (PII)

2023
2022 2023 p
H1 H2 Q3 Q4 Nov
%YoY 27 -1.3 -0.2 -2.4 -3.5 -1.5 0.4
%HoHsa, QoQsa, MoMsa - - -0.4 -2.1 -1.7 -1.5 1.7

P = Preliminary data

Index sa (Q4-19 =100)

120 A

Pll equipment (share 80%)

110

100 A

P
Dec

-1.8
-2.4

90 - | PIl construction (share 20%)
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Source: Bank of Thailand
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Business Sentiment Index éﬁ'ﬁumsamu

Diffusion Index
(Unchanged = 50)
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Note: Aaaey2ed 2018 - 19 w84 BSI manu wag non-manu InatAeeiu
Source: Bank of Thailand
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Private Consumption Index (PCl) Consumer Confidence Index

2023 Diffusion Index, sa
2022 2023 o o
H1 H2 Q3 Q4 Nov  Dec (Unchanged = 100)
%YoY 82 7.1 72 71 7.3 6.8 73 59 100 A

%HoHsa, QoQsa, MoMsa - - 5.2 1.4 0.2 1.2 0.7 0.1
P = Preliminary data

Index sa (Q4-19 = 100)

80
120 - Dec 23

100 60

\
40 |
80 Total ! )/
Rt !
====Current \’ \,\ /)
—®— Next 6 months NN /’
a =~ U4
----- Total 1ade 5 U (2015-2019) vl
60 T T T T T T T 20 T T T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23
Non-Durable Semi-Durable =#=Durable =#=Service =O=PC|

vunewg: PCl sevanauanen1slidneiiniunelulssna Feinislisnsvestinvisuiisarausaueg og1alsia PCl fiagau  Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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Source: Bank of Thailand 5/14
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BANK OF THAILAND ﬂ']ﬁiUﬂQﬂiiﬁJiﬂﬂqﬂUiﬂ'ﬁIﬂUi')ﬁJVﬁﬂﬂ')iﬂaLﬂﬁl\‘]ﬂ‘ULﬂ@Uﬂau
UNNBUNYIRIVIRA Service Production Index (SPI), exclude gold
2023 2023
2022 2023 2022 2023
H1l H2 Q3 Q4 NOV DeC H1 H2 Q3 Q4 NOV DeCP
) 1 11.1 28.2 13.0 15.2 7.1 8.1 2.6 3.3
LLELACKLULY %YoY 160 147 179 117 131 104 107 9.7
%HoHsa, QoQsa, MoMsa - - 43.5 17.5 4.5 8.5 7.3 7.3
. %HoHsa, QoQsa, MoMsa - - 10.5 8.1 1.9 05 -01 -0.1
3183U
- - 41.1 8.9 5.4 -0.2 -3.8 2.5 P = Preliminary data
%HoHsa, QoQsa, MoMsa
. . Index sa (Q4-19 = 100)
wuAw (sa) Iuauinviaaiien Jan-Dec 23 Index sa (Q4-19 =100)
3,000 A 28.2 a1uAU Dec 23 - 70 160 7 Trade exl. Gold (32%) ~ eeseeo Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  ececeece Transport o/w Passenger (5.2%)
- 60 == Market SPI exl. Gold Dec 23

2 N”OOYJ 120 - JRRSTLE

P - 50 .................... 4 S, P L LT, .......,oo-.....

2,000 K,O-U-O)J 100 4 0
o - 40 .
1,500 f 80

- 30
60 T
1,000 1T L L an e e .'..
=O=Tourist - 20 a0 477 e e SEREEEEE
500 A Tourist receipt (RHS) | 10 20 -
O . T T T T T T T T 0 0 I I T T !
Juu Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Jul Jan Jul Jan Jul
2021 2022 2022 2023 2023 2021 2022 2023
Note: T.ourist receipts subject to r?vi.sion due to instable seasonal adjustment Note: Market SPI is excluding non-market activities i.e. public administration and services
Figures in the table are preliminary data Source: Bank of Thailand P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand 6/14
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Million Persons, sa

13 A
Dec 23
(%MoMsa, Y%recovery*)
(-0.1%, 101.4%)

12 A

11 A

10 T T T T T T T | | 1
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Note: * %recovery suaailneifisuiulasunadi 4 T 2562
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.

Source: Social Security Office, calculated by Bank of Thailand
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adaugveFuansInnuluszuulssiudeausaduugusiuauNIng 33

Dec 23
(%levelsa , %eMoMsa)

dadrudvaiuinidnenusiy
(stock)
(1.83%, -0.9%)

e dndugvasuinsdtesnusglvl (flow)

] o (0.49%, -2.9%)
W

T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

level, sa (1aRgsaLAaU) 2565 | Q3-66 | Q4-66 | W.B.66 | 5.A.66
ii"luw;iiﬂizﬁ'umummﬂ 33 (stock) : A1uAu 11.35 11.80 11.86 11.85 11.84

o v [ a o P
IUIUEYDIUANSNIAT199UT (stock) :

LEUAY 2.33 2.33 2.26 2.22 2.20

o v Y a a P 1
IuIULvasuENSnIaldieausglul (flow) :
usuAUABLAaY

0.65

0.61

0.61

0.61

0.59

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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Nayu.

180 q

160 -

140

120 A

------- avg. FY2017-19 ==0=—=FY2023 === FY2024

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

N151U31801A5EN TR UTaUNARD ANNTIETIANUVBISTUIANAIILALTFIENNT

318318899

F18IWANUVBITFUIANATG*
(laisruRulaw)

Nay.

80

60

40

20

——————— avg. FY2017-19 === FY2023 === FY2024

-46.9%
(YoY)

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2022 2023

H1

%YoY

6.08 1.23
%QoQsa, MoMsa - - -

%Yo
10 7 Raw food (20.55%)
Energy (12.39%)
8 1  mmmm Core Inflation (67.06%)
6 - () Share in Headline Inflation
4 -
2 -

0 -

2 -

q -
Jan Jul Jan
2021 2022

2.49

Jul

au 5.a. 66 dnskUaN?lUaRasINRIIRRIMTAALAZNE ST Ud ARy

2023
Q3 Q4 Nov Dec
0.52  -053 -0.44 -0.83
0.23  -045 -0.02 -0.24

i 2566 Sas1Ruilanalusm
druvilsanuarasnAINInIaYg
winladfinnnsns
danRuilaazagitsoras 2.0

laisaunisganyu

\ TIATNAIU*

I‘\\
kY

Dec 23
-0.83%

Jan Jul
2023

Note: * 11AsMsgavyusIAnasu laun 1. nsaandassnandinundufiwauasnguuudu
FIUTINTIANYUIIAYBNDWUUTUTRINGS Uag 2. asn1sanrliinveniasy

Source: Ministry of Commmerce, calculated by Bank of Thailand
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Core inflation

2023
2022 2023
H1 H2 Q3 Q4 Nov Dec
%YoY 2.51 1.27 1.87 0.68 0.75 0.61 0.58 0.58
%QoQsa, MoMsa - - - - 0.07 0.22 0.08 0.08

%YoY
5 -
B Non-Food & Beverage excl. Rent (48.72%)
4 Food & Beverage (29.53%)
3 - Rent (21.75%)

() Share in Core Inflation

2 Dec 23
0.58%
1 -
O -
_]_ —
_2 -
Jan Jul Jan Jul Jan Jul
2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand
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Billion USD

Trade Balance
Exports (f.o.b.)
%YoY
Imports (f.0.b.)
%YoY
Net Services, Income & Transfers
Current Account

Capital and Financial Account

Source: Bank of Thailand
P = Preliminary data
E = Estimted data
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Balance of Payments

2022°

13.5
285.2
5.4
271.6
14.0
-29.3
-15.7

2023°

17.0
280.2
-1.7
263.2
-3.1
-10.4

6.6

2022°
H1 H2 H1P

10.3 3.3 8.1

147.5 137.6 141.0
11.8 -0.7 -4.4
137.2 1344 1329
19.1 9.3 -3.2
-19.5 -9.8 -5.7
-9.2 -6.6 2.4

-4.4

H2F
8.8
139.2
1.2
130.4
-3.0
-4.7
4.1

2023
Q3"  Q4f
54 3.5
70.4 68.8
-2.0 4.6
65.0 65.4
-10.7 6.1
-2.8 -1.9
2.6 1.5

-4.0

Nov
-0.2
23.1
3.9
233
9.5
-1.1
-1.2

Overall gatance -m----

Dec
23
22.4
3.0
20.0
-1.7
-0.2
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THB exchange rate movement

Index (2012 = 100)

USDTHB (reverse)

130 A -
USDTHB Avg. Jan 24
USDTHB = 35.09 -
(RHS) NEER25 = 119.93
126 - L
]
PN I
122 A 0 P
t‘ "i \ I' L
Wy o
\ ’o 1
118 ‘:' -
NEER2541 V¥
° ‘ |
114 y, ! ]
110 i
t Appreciation L
As of 24 Jan 24
106 T T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Ruumsanaaans @59. luiau 5.a. 66 UWIAIVUIMNLABUNDU
vouzNRaU U.A. 67 USudaurasdanAnasiuniinig

Exchange rate movement compared with peers

B Avg of Dec 23 compared to avg of Nov 23
6%

Avg of Jan 24 compared to avg of Dec 23
4%

2%

0%

2%

+ = Appreciate

- = Depreciate

-4% -
THB, SGD CNY EUR

JPY TWD GBP IDR MYR PHP KRW VND INR DXY

Note: Avg-period data, + = Appreciation against USD
Sources: Bloomberg, calculated by Bank of Thailand
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~ 1 o . . ' a [ ddy -] 1 a Y v ¢ 1 Iy
USu1ain3s Search 1Ngafiu Air uag Accommodation Tulnevassinga YUBUINTE99NHUANNIUGUAIAA1IUTEINA
Actual data Forecast data
Score 100 = Maximum search in selected period (1 Jan 20 - 24 Jan 24) indicators Lead |Latest| Jan- |Feb-|Mar-|Apr- |May-| Jun- | Jul- |Aug-|Sep-| Oct- [Nov-|Decq Jan- | Feb-|Mar-
23 | 23| 23| 23| 23|23 |23 |23 |23 |23 |23 |23 24|24]|24
100 - 24 Jan 24 months| data
PMI Export Order| 3 [Dec-23
80 PMI Future
3 |Dec-23
Output
60
BSCI CHINA 3  |Oct-23
40 BSCI US 3 Nov—23-
20 PMI ASEAN 2 |Dec-23
o . : : : : . BSCI EU 3 |Nov-23

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24
Note: BSCI @ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Indicators: OECD Indicators
Note: Lead 37U UNY. 619BIR 1 LU Source: JP Morgan, CEIC, FRED wag BOT
Source: Google Travel Insights
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