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Index sa

Index sa
Q4-19 = 100 Q4-19 = 100
140 - 120 ~
130 - Export value
excl. gold 110 SPI excl. goldE
120 A 118.8
115.1 100 -
110 A
106.9 NANAAAUALNYAS
No. of foreign tourists
76.0
80 -
4 55.7
Tourist receipt 70 -

O | T T T T T 60 T T T T T 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24
Note: PCl = Private Consumption Index PIl = Private Investment Index Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand E = Estimated data
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UNVDINYANVIRA
2023 2024
2022 2023 5
H2 Q3 Q4 Dec Jan
U (A1UAU) 11.1 28.2 130 152 7.1 8.1 3.3 3.0
%HoHsa, QoQsa, MoMsa - - 56.0 8.9 -1.8  -0.5 4.1 1.5
s1e3ulugd USD .
%HoHsa, QoQsa, MoMsa - 99 52 33 -15 39 171
WuAw (sa) e w4 Index sa (Q4-19 =100)
UIUUNNDILNGI 2023
3,000 7 28.2 A1uAU Jan 24
2,500 A i
2,000 A
1,500 A
1,000 A
e=O==Tourist B
500 A Tourist receipt (RHS)
O 1 T T T T T T T T T
Juu Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan
2021 2022 2022 2023 2023 2024

Note: Tourist receipts subject to revision due to instable seasonal adjustment
Figures in the table are preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2022 2023
H1
%YoY 16.0 145 179
%HoHsa, QoQsa, MoMsa - - 10.7

P = Preliminary data

Index sa (Q4-19 = 100)

= Trade excl. Gold (32%)

H2
11.5
7.6

2023 2024
Q3 Q4 Dec Jan®
13.1 101 9.5 7.1
14 -03 -02 0.5

Transport o/w Goods (2.5%)

160
Hotel & Restaurant (10%) ~  cccee Transport o/w Passenger (5.2%)
140 A —O— Market SPI excl. Gold
..... Jan 24
120 1 ..0'-.030".. ..... .... .......'o ......... 0e®°%Ceece, 0% et ®eee
O T e
80 _( ........................
60 4 e
L e
20
O T T T T T 1
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Note: Market SPI is excluding non-market activities i.e. public administration and services

Source: Bank of Thailand P = Preliminary data
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Private Consumption Index (PCl) Consumer Confidence Index
2023 2024 i i
2022 2023 X Diffusion Index, sa
H2 Q3 Q4 Dec Jan (Unchanged = 100)
%YoY 87 65 76 55 65 44 31 15 100 -
%HoHsa, QoQsa, MoMsa - - 4.1 0.9 0.2 0.1 -0.3 0.0
P = Preliminary data
Index sa (Q4-19 = 100)
120 Jan 24 80
60
40 - Total \ ’:”
|
[4
====-Current ‘\’,-'\',\ J
—&—Next 6 rrlmonths ‘\\ o !’
----- Total 1288 5 U (2015-2019) v T
60 I I I I I I 20 | | | | | | | | T 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce

=——Non-Durable Semi-Durable =#=Durable =#—Service =O=PCI
wueig: PCl sevaauanen1sldirefinatunielulsamea definsldansvasinvisniivasewfsaney
agslshd PCI fasau WdinnnsTdanevesinvaadfisasisunfwazuanndunisldsrevesinvaadiealne
TusinsUszma wialiazfaunisudlaaniaenaulneg
Source: Bank of Thailand 4/14
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Private Investment Index (PII)

2023
2022 2023
H1 H2 Q3
%YoY 2.7 -1.3  -0.1 -24  -34
- 0.5 -20 -1.7

2024
Q4 Dec Jan®
-15  -19 -0.2
-1.4 23 2.6
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Business Sentiment Index éﬁ'ﬁumsamu

Diffusion Index
(Unchanged = 50)

Jan 2

Non-Manufacturing

%HoHsa, QoQsa, MoMsa
P = Preliminary data

Index sa (Q4-19 =100)

Pl equipment (share 80%)

120 -
110 A
100
Pll construction (share 20%)
90 -
80 T T T T T T
Jul-22 Jan-23 Jul-23 Jan-24

Jan-21 Jul-21
Source: Bank of Thailand
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2018 - 2019 o R -
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®
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\ Manufacturing
50 4 & \
@)
@)
@

45 T T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24
Note: AaAge29l 2018 - 19 Y83 BSI manu waz non-manu ndifeaiu
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YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2023 2024 2023 2024
%YoY 2022 2023 p 2022 2023
H1 H2 Q3 Q4 Dec Jan H1 H2 Q3 Q4 Dec Jan
yaAINI5d9eRN 54 -17 -44 12 -20 46 30 7.2

%YoY 13 -38 35 -41 -53 29 47 -29
yaAnsdeean (bisouvesdn) 43 14 34 07 -18 35 13 57

%HoHsa, QoQsa, MoMsa - - 1.6 0.4 1.1 -1.0 -0.2 0.7

Note: A1u8uAY BOP Basis Manufacturing Production Index

(Classified by Products)
yarIN13e9@andUA" (Classified by Products)

% Contribution to
Index sa (Q4-20 = 100) growth (YoY)
e - 280 1.5 -
FAREN Food & Beverages
’ \ 1.0 T
B ' \ . .
150 /I "“ RN 05 - 0.3 B Rubbers & Plastics
1
‘|‘ 210 Petroleum products (3.7) 0.0 B Chemicals
\ (RHS)
Automotive (15.6) 0.5 1 B Others
140 Total ex. gold -1.0 7 Electrical Appliances
Elec& Elec app (21.2) 15
Agri & Agro (20.5) 50 4 -0.9 W HDD
’ Cement & Construction
70 _2.5 -
Textiles & Apparels
-3.0 7 -0.3
-3.5 - * M |IC & Semiconductors
20 T T T T T T 0 ’
-4.0 - Petroleum
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24
Note: A1U38UATM Custom Basis uaz faavlu () Aedaduyarireyarideeansau Tull 2023 Jan-24 B Automotive

Source: NUAANINT Uaz SUN. vinewin: MPI aglugasusuleduils 1Judgiu 2021
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uugusziupunng 33 Tussuudssiudeay fndrugvasuiinginenulussuudseiudeausadnuiugUseiunuunns 33
%sa
Million Persons, sa 5
13 7 Jan 24
4 - (%levelsa , %MoMsa)
Jan 24 e
(%MoMsa, %recovery*) 5 ﬁﬂﬂ?ﬂﬁd%ﬂﬁﬂﬁ%ﬁ?’]\‘i\‘ﬂ‘ﬂﬁ%ﬂ
(-0.2%, 101.2%) (stock)
12 A (1.90%, 4.2%)
2 —
T dndugvasuinsdtesnusglvl (flow)
17 . (0.55%, 11.0%)
11 A N\ -
0 T T T T T T T T T 1
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024
10 . . . . . . . . . . level, sa (1afgdaiRau) 2023 | Q3-23 | Q4-23 | Dec 23 | Jan 24
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan ﬁquguéﬂigﬁ’umuuqmiq 33 (StOCk) : E’iquﬂu 11.35 11.8 11.86 11.84 11.82
2019 2020 2021 2022 2023 2024 . AN
, IUIUEYDIUANSNIAT199UTI (stock) :
Note: * %recovery auanlagifisunulasungd 4 U 2019 WAUAY 2.33 2.33 2.26 2.20 2.29
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years. S TS :
Source: Social Security Office, calculated by Bank of Thailand Q’]U’JUQ?JG‘EUGVISﬂ‘EEN’J:Ni’]Ui’]EI‘I‘VISJ (flow) : 0.65 0.61 0.61 0.60 0.66
LLAUAUADLADU : : : : :

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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51831803 lnAvassFUIAnane*

n151U31801ATEN lITUR LT UNAAIIINTITIWAMULALIIBTUTEI1VBITFUIANANY
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318318099 U

T8 UYBIIFUIANAS*

FI9TUAMUVBSFIEMAR

(lisruRulow) (lisauRulaw)
wWau. Wau. Wau.
180 A 80 40
------- avg. FY2017-19 ==0=—=FY2023 === FY2024 “wooave. FY2017-19 === FY2023 —U=—=FY2024
160 - 60 30
140 - 40 20
120 7 0.9% A D/j_u\u -46.9% 10
(YoY) (YoY)
100 T T T T T T T T T 0 T T T T T T T T T T T | O T T T T T T T T T T T 1

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation Core inflation
2023 2024 2023 2024
2022 2023 2022 2023
H1 H2 Q3 Q4 Dec Jan H1 H2 Q3 Q4 Dec Jan
%YoY 6.08 123 249 -0.01 0.52 -0.53 -0.83 -1.11 %YoY 251 127 187 0.68 0.75 0.61 0.58 0.52
%QoQsa, MoMsa - - - - 0.23 -0.45 -0.24 0.02 %QoQsa, MoMsa - - - - 0.07 0.22 0.08 0.04
%Yo Tud 2023 anTRuianlua %Yoy
10 7 Raw food (20.55%) dunilennuavemninaniasg S ] B Non-Food & Beverage excl. Rent (48.72%)
8 Energy (12.39%) winhiflanasnis 4 - Food & Beverage (29.53%)
N Core Inflation (67.06%) anmRuleasagniouas 2.0 Rent (21.75%)
6 () Share in Headline Inflation 3 () Share in Core Inflation
4 7 Laisaunsgavyuy 27 Jan 24
FIANEITU* ) 0.52%
2 o 1
’
0 A 0
2 7 Jan2a 17
-1.11%
4 - e 2 -
Jan Jul Jan Jul T Jul i Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024 2021 2022 2023 2024
Note: *sasnisgavyusiamdsny dud 1. nnsanniSasswanfinthdiufiwauaznguiuudy Source: Ministry of Commerce, calculated by Bank of Thailand

s’mﬁqmiqﬂwguﬁm%aanamuﬁﬁﬁuﬁjamﬁq wag 2. mmmsaﬂﬁ’ﬂwﬁwaﬁmﬂ%'g HAZATUIN
Tneiiauufgiudndediunnsnishulinounii
Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

. . 2023 2024
Billion USD 2022° 2023

H1®  H2® Q3" Q4° Dec® Janf

Trade Balance 13.5 17.0 8.1 8.8 5.4 3.5 2.3 -1.1
Exports (f.o.b.) 285.2 280.2 1410 139.2 704 68.8 224 22.0
%YoY 5.4 -1.7  -44 1.2 -2.0 4.6 3.0 7.2
Imports (f.o.b.) 271.6 263.2 1329 1304 @ 65.0 65.4 20.0 23.1
%YoY 14.0 -3.1 -3.2 -3.0  -10.7 6.1 -1.7 1.5
Net Services, Income & Transfers -29.3  -104 5.7 -4.7 -2.8 -1.9 -0.2 0.9
Current Account -15.7 6.6 24 4.1 2.6 -0.2

Capital and Financial Account

Source: Bank of Thailand
P = Preliminary data
E = Estimted data

-4.4

. . o
Overall gatance -m---m
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THB exchange rate movement

[RUUINADADAATT 859, WRAYDDUAIAIRLLDINIIULADY U.A. LAY N.N. 67

USDTHB (reverse)

130 - -
USDTHB Avg. Feb 24
USDTHB = 35.84 -
(RHS) NEER25 = 118.52
126 - L
[V
VY i
122 ) A
4 # 'A‘ "
L X'
ML
)
118 A \
NEER25) 4
\A,
110 A
t Appreciation
As of 23 Feb 24
106 T T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand
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2%

1%

0%

-1%

-2%
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7 Avg of Feb 24 compared to avg of Jan 24

Exchange rate movement compared with peers

B Avg of Jan 24 compared to avg of Dec 23

GBP | EUR | JPY | TWD | INR | SGD | CNY | MYR VND | IDR

1 THB
1

Major currencies EMs currencies

Note: Avg-period data, + = Appreciation against USD
Sources: Bloomberg, calculated by Bank of Thailand

Feb 24

(Average data
until 23 Feb 24)

+ = Appreciate

- = Depreciate

PHP | KRW
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U3u10un1s Search tAgnU Air tag Accommodation Tulnevasnievif

Score 100 = Maximum search in selected period (1 Jan 20 - 17 Feb 24)

100 A
17 Feb 24
60 -
40 -

20 A

0 1 1 1 1 1 1 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: Lead 37UU UNN. 9B 1 LHDU
Source: Google Travel Insights
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Actual data | Forecast data

e Lead |Latest|Jan-|Feb-Mar-|Apr-May-Jun-| Jul- |Aug-{Sep-|Oct-|Nov-Dec- Jan-JFeb-|Mar-|Apr-
months | data | 23 | 23 [ 23 | 23 | 23 | 23 | 23 |23 |23 |23 |23 | 23| 24| 24 | 24 | 24
PMI Export Jan-
Order > 24
PMI Future Jan-
Output > 24
sscichna| 3 |07
23

Nov-
BSCI US 3
23

Jan-
PMI ASEAN 3
24
Nov-
BSCI EU 3
23

Note: BSCI @ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Indicators: OECD Indicators
Source: JP Morgan, CEIC, FRED tag BOT
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Business Sentiment Index Current & 3-Month Expected Business Sentiment Index

Diffusion Index

Jan-24 M Feb-24 Apr-24 € May-24
(Unchanged = 50) —O—Current A 3-Month Expected
60 Total Order Books I | ¢
A AN Production Cost™ .
55 A, A N wA L
A A A p Aa 4 WA A, 535
4 ’ o A ’ nvestment . N ¢
50 o A R A i A Q@
AA \ff b—O-W Yoy W 48.8
‘ A oy et |
A {4
4 Producti
roduction
I
40 Performance
I -
BSI
35 I -
- — AN AN [\a) [\2] <
i o N N h N o
g :3: 5 ‘3’ 5 :3: 5 0 10 20 30 40 50 60 70
- = - =
(50 = sentiment remains stable from previous month)
Note: The survey had 772 respondents, or a response rate of 72.3 percent from

a sample of large and medium-size firms that received the survey form.

Note: * Index value above 50 reflects reduction in production cost
Source: Bank of Thailand
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