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Note: PCl = Private Consumption Index PIl = Private Investment Index

Source: Bank of Thailand
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Note: MPI = Manufacturing Production Index
SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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BANIC OF THAILAND donnaINUNaNssuluNIAUSNISIAESUNUSUATUINNLADUNDU
UNVDINYANVIRA Service Production Index (SPI), exclude gold
2022 2023 2023 = 2023 2024
2022 2023
HL H2 Q3 Q4 Jan Feb HL H2 Q3 Q4 Jan Feb’
U (Aruav) 11.1 282 130 152 71 81 3.0 34 %YoY 160 145 179 115 131 101 87  16.6
%HoHsa, QoQsa, MoMsa - - 56,0 89 -1.8 | -0.5 1.5 | 20.1 %HoHsa, QoQsa, MoMsa i i 109 70 1.2 0.9 19 24

snas5ulusd USD
v - 49.9 5.2 3.3 -1.5 171 9.3

%HoHsa, QoQsa, MoMsa =~ P = Preliminary data
WuAY (sa) Index sa (Q4-19 =100)  Index sa (Q4-19 = 100)
3,500 ﬁququﬁﬂﬁaqtﬁgjq 1 4.A. 67 -24 31.0. 67 r 70 160 - =—=Trade excl. Gold (32%) = cecce°e Transport o/w Goods (2.5%)
8.7 &uau Feb 24 Hotel & Restaurant (10%)  ceeceee Transport o/w Passenger (5.2%)
3,000 A ) PL 60 140 - —O=— Market SPI excl. Gold

2,500 /A%wf‘/ - 50 120

100

2,000 - - 40
80

» 30

1,500 A
60

1,000 =O==Tourist - 20
ouris 40
500 - Tourist receipt (RHS) | 10 20 |
0 1 T T T T T T T T T O O T T T T T T
Juu Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Jan Jul Jan Jul Jan Jul Jan
2021 2022 2022 2023 2023 2024 2021 2022 2023 2024
Note: T.ourist receipts subject to r?vi.sion due to instable seasonal adjustment Note: Market SPI is excluding non-market activities i.e. public administration and services
Figures in the table are preliminary data Source: Bank of Thailand P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand 3/14
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Private Consumption Index (PCI)

2022 2023
%YoY 8.5 6.7 1.7
%HoHsa, QoQsa, MoMsa 4.3

P = Preliminary data

Index sa (Q4-19 = 100)
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T
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nuewe: PCl snennananensidireiiavunielulszma delinasldirevasiinvisaiieadesifisisag

!
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Jan  Feb®
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Source: Bank of Thailand
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Consumer Confidence Index
Diffusion Index, sa

(Unchanged = 100)
100 ~

1 ~
Total |‘ ,,'
====-Current 1 N ’
v AYA /

—&— Next 6 months AN ,“ L

= = \ SN
----- Total 1ade 5 U (2015-2019) v

T T T

T
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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Private Investment Index (PII)

2023
2022 2023
H1 H2 Q3 Q4
%YoY 2.7 -1.4 -0.1 -2.6 -3.3 -2.0
%HoHsa, QoQsa, MoMsa - - -0.5 -2.2 -1.4 -2.3

P = Preliminary data

Index sa (Q4-19 =100)
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120 -
PIl equipment (share 80%)
Feb 24
110 A /é
100 A
Pll construction (share 20%)
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Source: Bank of Thailand
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Business Sentiment Index éﬁ'ﬁumsamu

Diffusion Index
(Unchanged = 50)

Feb 24

60 -
Non-Manufacturing
@,
" X
ALRAYYINU R e O
N @ 4 ) O 0 o
2018 - 2019 ¢ X o)
O ® O
S S, VDR 4 W 7 S S T N ' M, Q- -
\ Y O
@
55 7 A ¥ oQ | O=~0
/ o ) R O A ¥ X \ R
7/ O S=_ N ®
o y h N ¢ =g
®
Q O ®
) ®
\ Manufacturing
50 1 © M
©,
O
O
45 | | | | | |
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: ALaagd2ed 2018 - 19 U84 BSI manu wag non-manu IndtAeeiu
Source: Bank of Thailand
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2024
Q4 Jan Feb
-2.9 -2.9 -2.8

YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2023 2024 2023
%YoY 2022 2023 2022 2023
H2 Q3 Q4 Jan Feb H1 H2 Q3
yaAINTE 00N 54 -1.7 -44 12 -20 46 72 25 %YoY 1.3  -38 -35 -41 -53
yarmsdeeen (isouvesd) 43  -14 34 07 -18 35 57 00 %HoHsa, QoQsa, MoMsa = - - 1.9 -19 06

%HoHsa, QoQsa, MoMsa - - 1.7

Note: A1U2AIN BOP Basis

02 13 -13 03 -29

gaﬁﬂﬂﬁiﬁﬂaaﬂauﬁ'ﬂ (Classified by Products)

Index sa (Q4-20 = 100)

Manufacturing Production Index
(Classifed by Products)

Index sa (Q4-20 = 100)

160 ‘= - 280
130
150
140 210 Petroleum products (3.7) 110
(RHS)
130 Automotive (15.6) 90
140 Total ex. gold
120 Elec& Elec app (21.2)
Agri & Agro (20.5) 70
110 70
50
100
90 0 30
Jan-21  Jul-21  Jan-22 Jul-22 Jan-23  Jul-23  Jan-24

Note: A1u20uA1 Custom Basis uaz favlu () Aedadruyaniseyardieansiu Tud 2023

Source: NIUAANINT LA sun.

-2.9 1.5 1.2

A Petroleum (13.4)

Food & Bev. (21.4)
Automotive (13.0)
MPI

IC & Semicond. (4.6)

HDD (1.8)

Jan-21

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
Aaaalu () fAa %Relative weight Tudl 2023

Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Jan-24
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Million Persons, sa

13
Feb 24
(%MoMsa, Y%recovery*)
(0.1%, 101.3%)
12
11
10 T T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024

Note: * %recovery fuaailneifisuiulasunadi 4 T 2019
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.

Source: Social Security Office, calculated by Bank of Thailand
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%sa
5 —_
Feb 24
4 - (%levelsa , Y%oMoMsa)
dadrudvaiuinidnenusiy
3 - (stock)
(1.93%, 1.6%)
2 ]
dndugvasuinsdtesnusglvl (flow)
17 (0.53%, -3.9%)
0 T T T T T T T T T |
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024
level, sa (1RfgsaLRaw) 2022 | Q3-23 | Q4-23 | Jan 24 | Feb 24
ii"lmuﬁﬂisﬁ'umumm'l 33 (stock) : A1uAu 11.35 11.8 11.86 11.82 11.83
ULV TUANSNIAII199UTW (stock)
WAUAY 2.33 2.33 2.26 2.29 2.33
IuIUvasuNSnsaldieausglual (flow) :
wauAURDLIR Y 0.65 0.61 0.61 0.66 0.64

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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iﬁﬂﬁﬂﬂiﬁﬁﬂﬂﬂ@ﬂ%ﬁUﬂaﬂaﬂﬁ* iﬂﬂﬁﬂﬂﬁﬂﬂﬂ%@ﬂ{gﬂﬂaﬂaﬂﬂ* iﬂﬂﬁﬁﬂﬁﬂﬂﬁ%@ﬂ{g%ﬂﬂ%ﬁ%
(laisrudulow) (lisruRulow)
Wav. Wav. Wav.
180 q 80 A 40
------- avg. FY2017-19 ==0=—=FY2023 === FY2024 “wooave. FY2017-19 === FY2023 —U=—=FY2024
160 - 60 - 30 -
140 40 - 20 -
120 A . e 10
-16.3% 20 D/j—u\u—u_so_z% -30.8%
(YoY) (Yoy) (YoY)
100 T T T T T T T T T T T 1 0 T T T T T T T T T T T ) 0 T T T T T T T T T T T 1
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation
2023 2024
2022 2023
H2 Q3 Q4 Jan Feb
%YoY 6.08 1.23 249 -0.01 0.52 -0.53 -1.11 -0.77
%QoQsa, MoMsa - - - - 0.23 -045 0.02 0.40

%YoY
10 Raw food (20.55%)
Energy (12.39%)
8 7 I Core Inflation (67.06%)
6 () Share in Headline Inflation
4 laisaunnsaanyu

SIATWAIIU*

Feb 24
] -0.77%
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Note: *1MA3N159ANYUTIAMAINU lduA 1. nMsaanBasswanliniufiwauazngauudu
s’maqmsawuusqmmmnawumuumaLwaq wag 2. mmmmmmlﬂﬁwaamﬂsﬁ wazAIlnel
aamﬂﬁqummmmmﬂuﬂnawm wadi Tt 2023 wnlaidunnsnis ammwﬁawﬂﬂmaamaaau 2.0

Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2023
2022 2023
H2 Q3
%YoY 251 127 187 0.68 0.75
%QoQsa, MoMsa - - - - 0.07

Q4
0.61
0.22

(%4

v
v

2024
Jan  Feb
0.52 043
0.04  0.02

Feb 24
0.43%

%YoY
5] B Non-Food & Beverage excl. Rent (48.72%)
a - Food & Beverage (29.53%)
Rent (21.75%)
3 7 () Share in Core Inflation
2 -
1 -
0
1 A
2 4
Jan Jul Jan Jul Jan
2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

Jul Jan
2024
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Balance of Payments

2023° 2024°
Billion USD 2022  2023°

H1 H2 Q3 Q4 Jan Feb

Trade Balance 13.5 17.0 8.1 8.8 5.4 3.5 -1.1 1.7
Exports (f.o.b.) 285.2 = 280.2 141.0 139.2 704 68.8  22.0 23.0
%YoY 5.4 -1.7 -4.4 1.2 -2.0 4.6 1.2 2.5
Imports (f.o.b.) 271.6  263.2 1329 1304 65.0 65.4 23.1 21.3
%YoY 14.0 -3.1 -3.2 -3.0  -10.7 6.1 1.5 3.1
Net Services, Income & Transfers -29.3 -10.0 -5.7 -4.3 -2.8 -1.4 0.9 0.2
Current Account -15.7 7.0 2.4 4.6 2.5 2.0 -0.2 2.0

Capital and Financial Account -12.4 -4.4 -8.0 -3.9 -4.2

oa | o | o6 | 52 | 15 Lt |00 | 11

Note: P = preliminary data

Source: Bank of Thailand
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THB exchange rate movement

Index (2012 = 100)

130
USDTHB

(RHS)
126

n’“"
122
118

114

110 -

t Appreciation

USDTHB (reverse)

Avg. 1-25 Mar 24
USDTHB = 35.85 -
NEER25 = 118.40

106 T T T
Jan-21 Jul-21 Jan-22 Jul-22

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Exchange rate movement compared with peers

B Avg of Feb 24 compared to avg of Jan 24

Avg of Mar 24 compared to avg of Feb 24

+ = Appreciate

- = Depreciate

GBP | EUR | JPY | INR | PHP | VND | IDR | CNY | KRW | TWD | SGD | MYR

Major currencies EM-Asia currencies

Note: Avg-period data, + = Appreciation against USD
Sources: Bloomberg, calculated by Bank of Thailand

Avg. 1-25 Mar 24
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U3u10un1s Search tAgnU Air tag Accommodation Tulnevasnievif YUY
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Actual data | Forecast data

Score 100 = Maximum search in selected period (1 Jan 21 - 21 Mar 24) Lead | Latest 2023 2024
Indicators
100 A months| data | jan |Feb|Mar|Apr|May|Jun| Jul |Aug|Sep|Oct|Nov|Dec|Jan [FebdMar|Apr May
21 Mar 24 PMI Export 5 Feb-
80 7 Order 24
PMI Future 5 Feb-
60 - Output 24
Feb-
PMI CHINA 3 ”
40 A
Feb-
PMI US 3
24
20 A Feb-
PMI ASEAN 2
24
Feb-
O 1 1 1 1 1 1 1 PMI EU 3 I
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 24
Note: Lead 37UU UNN. 9B 1 LHDU Source: JP Morgan CEIC wag BOT

Source: Google Travel Insights
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Business Sentiment Index

Diffusion Index

(Unchanged = 50) —O—Current A 3-Month Expected
60
A A A
55 A A\ wA A
A A A o Aa KA AR |
/ A K 'y \ A A
50 o\ A QR Qa A o
A v © \ Ao IR W 49.6
A A
A
45
40
35
—l — AN AN [\a} (N3] <
N N 3 N N o N
C —= [ = [ = c
5 3 5 3 5 3 5

Note: The survey had 765 respondents, or a response rate of 71.6 percent from

a sample of large and medium-size firms that received the survey form.
Source: Bank of Thailand
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Source: Bank of Thailand
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WINNF389UIUNINEA YT kazUszsnngeysy (code)

Jagiu . S8 IUn -
v T 318971UTUNLAL code 01 NS TN 37897UTUNLAL code 03
(USuugalaseadranilaetaeiu)* code 02 (TonnaadsuwlasRauludyainiu
(USuugalassadaviindldeynn) 1NN PD)

v ao

*n1sUsulassasranilideatesiu (OR) s nsusulassadilvesgndnfdalidsinse widuiiagwilunisdrsenil viedsiiszliniu 90 Ju Feddlidunilide (NPL) m1anauet resbonsible lending
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