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Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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UNNBUNYIRIVIRA Service Production Index (SPI), exclude gold
2023 2023 2024 2023 2023 2024
Q1 Q2 Q3 Q4 Q1 Feb Mar Ql Q2 Q3 Q4 01° Feb Mar’
duau (Fruau) 282|165 |64 |71 ]81] 94|34 ] 30 %YoY 129 17.6 146 117 84 69 93 48
%QoQsa, MoMsa - 222 250 -18 -0.5 173 201 -6.9 %QoQsa, MoMsa ) 29 25 11 07 15 18 =20

s1e3ulugd USD

%QoQsa, MoMsa - 289 53 33  -15 228 9.3 -101

WuAY (sa) Index sa (Q4-19 =100)  Index sa (Q4-19 = 100)

3,500 ﬁququﬁﬂﬁaqtﬁgjq 1 9.A. - 21 13.8. 67 - 70 160 - —Trade excl. Gold (32%) = cecce° Transport o/w Goods (2.5%)
195 e Mar 24 Hotel & Restaurant (10%)  ceeceee Transport o/w Passenger (5.2%)

3,000 A ) ;\) - 60 140 - —O=— Market SPI excl. Gold

2,500 - /—%w .f/) L 50 120
100
2,000 - - 40
80
1,500 s

- 30
60

1,000 «=O==Tourist - 20
ouris 40
500 - Tourist receipt (RHS) | 10 20 |
0 1 T T T T T T T T T O O T T T T T T
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Jan Jul Jan Jul Jan Jul Jan
2021 2022 2022 2023 2023 2024 2021 2022 2023 2024

Note: Tourist receipts subject to revision due to instable seasonal adjustment Note: Market SPI is excluding non-market activities i.e. public administration and services

Figures in the table are preliminary data Source: Bank of Thailand P = Preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand 3/14
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Private Consumption Index (PCI
P (PCD Consumer Confidence Index

2023 2024
2023 b 5 b Diffusion Index, sa
Q1 Q2 Q3 Q4 Q1 Fe Mar
(Unchanged = 100)
%YoY 6.7 7.9 7.5 6.8 4.9 0.8 1.6 -0.6 100 -
%QoQsa, MoMsa - 2.8 1.6 0.1 0.3 -0.8 -0.2 -0.8
P = Preliminary data
Index sa (Q4-19 = 100)
Mar 24 .
120 - ar 80
60 -
‘\,f\’/"\v, .
\
\ -
Total ‘\\ ,—’
| \ ~
40 = === Current |l )
\ /"‘\ /7
—®— Next 6 months v ’/ ‘\\ ) J
U4
. \ v \ 'd
60 ' ' ' ' ' N Total wde 5 U (2015-2019) v
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 20 | | | | | | | | | |
===Non-Durable Semi-Durable =#=Durable ===Service =0=P(|

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
Note: PCl s1evuiauansnsidanefiindunielulszme é?i\iﬁn'lﬂ%'ajwmmﬂnvia\iLﬁﬂqshwﬁsmag' ag149l3fia PCl f57u Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
I@wnnasldTnevesinvaaiisrdisuazuanndunisiddrsvesinieaiienlnelusisUszna weldazfounisuslnaniaenvulng

Source: Bank of Thailand
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Private Investment Index (PII)

2023
2023 P
Q1 Q2 Q3 Q4 Q1
-1.4 0.1 -0.4 -3.3 -2.0 0.2
0.9 1.0 -14 -2.2 3.0

% QoQ sa,%MoM sa -
P = Preliminary data

Index sa (Q4-19 =100)
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Source: Bank of Thailand
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Business Sentiment Index ﬁ'ﬁumiamu
Diffusion Index
(Unchanged = 50)
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Note: ALaagd29D 2018 - 19 U89 BSI manu waz non-manu IndtAeeiu
Source: Bank of Thailand
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YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2023 2024 2023 2024
%YoY 2023 2023 o
Q1 Q2 Q3 Q Q1 Feb Mar Ql Q2 Q3 Q Q1 Feb Mar®
YaAINI5eIeaNn -1.7 38 -50 -20 4.6 -1.0 25 -10.2 %YoY 38 21 49 -53 29 -37 -28 -51
yaAnsdeeen (lisrumasdn) -1.4 -16 -51 -1.8 35 -06 00 -62 %QoQsa, MoMsa _ 14  -18 06 -28 02 15 -24
%QoQsa, MoMsa 3.5  -0.2 1.3 | -1.3 -04 -3.0 21

Note: A1U2AIN BOP Basis

Manufacturing Production Index

yaA1IN15a99anduA (Classified by Products)

v (Classifed by Products)
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100)
160 ~ - 280 130 7
Petroleum (13.4)
150 110 4 ‘ :‘1 I\ |
140 210 Petroleum products (3.7) -5 TP\ J =od ‘ ' Dy o Food & Bev. (21.5)
(RHS) 90 1 ’ 4 \x‘ N MRl
130 ‘ MAEDGO AKX Automotive (13.0)
140 )
Automotive (15.6)
120 Total ex. gold 70 IC & Semicond. (4.6)
Elec& Elec app (21.2)
110 70 Agri & Agro (20.5) s |
HDD (1.8
100 9
90 0 30 T T T T T T
Jan-21  Jul-21  Jan-22 Jul-22 Jan-23  Jul-23  Jan-24 Jan-21 Jul-21 Jan-22  Jul-22  Jan-23  Jul-23  Jan-24
Note: AMuauA18 Custom Basis uaz faavlu () Aedadiuyarsdeyarideeansau Tul 2023 Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
Source: NFUAANINT WA SUN. daavlu () Ao %Relative weight Tul 2023

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand /14
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Million Persons, sa %sa
13 - 5 7
Mar 24
Mar 24 q - (level % (sa), %MoM)
(%MoMsa, %recovery*) dadaudvasuansdnsnusiy
o, o, v
1 | (0.2%, 101.5%) 3 - (stock)
(1.81%, -6.6%)
2 ]
fadaudvasuanidneanunelnd (flow)
1 - 1 7 (0.47%, -13.6%)
0 | | | | | | | | | |
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024
10 T T T T T T T T T T L ) ( 4 . = )
evel, sa (lRagnaLtnau - -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan e Sizi Gl FES L WER Z
2019 2020 2021 2022 2023 2024 Iuugsziuauuing 33 (stock) : 6wAY | 1175 | 11.86 | 11.84 | 11.83 | 11.85
) Lo L. IUIURVBFUANSNIAUT1991U39U (stock) :
Note: * %recovery aulnlagifisunulasungdi 4 U 2019 ¢ waAUAY 2.26 2.26 2.11 2.33 2.18
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years. S — a = . 1 .
Source: Social Security Office, calculated by Bank of Thailand "\]']‘L!'J‘IJQ‘UE]S‘U Vlﬁﬂim’]l']\‘]\lﬂu‘i’]ﬁl il (flow) :
wauAUsDLIR oY 0.63 0.61 0.60 0.65 0.56

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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(lisauiRulaw) (lisauRulaw)
Way. Way. NaU.
180 - 80 40 4 oo 19— —r—
------- avg. FY2017-19 —0—FY2023 === FY2024 == avg. FY2017-19 === FY2023 === FY2024 BV [PIADL) RiAZS A

160 - 60 30
140 40 20
120 A . 20 E/:'—‘:‘\D_D/D 10 -4.4%

-12.0% -59.2% ( )

YoY

(YoY) (YoY)

100 T T T T T T T T T T T 0 T T T T T T T T T T T 1 0 T T T T T T T T T T T

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation
2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Feb  Mar
%YoY 1.23 3.88 1.14 0.52 -0.53 -0.79 -0.77 -0.47
%QoQsa, MoMsa - 0.29 -0.58 0.23 -0.45 0.02 0.40 0.02
%YoY
10 Raw food (20.55%)
Energy (12.39%)
8 I Core Inflation (67.06%)
6 4 () Share in Headline Inflation
4 - laisaunnsaanyu
SIATWAIIU*
2 -
0 -
2 ] Mar 24
- 0,
4 - 0.47%
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Note: *1MA3N159ANYUTIAMAINU lduA 1. pMsaanBasswanliniufiwauazngaiuudu
s’maqmsawuusqmmmnawumuuLsual,waq wag 2. mmmsammlﬂﬁwaamﬂﬁ wazAuIlned
aammﬁqmwmmmmﬂuﬂnawm wadi Tt 2023 wnlaidunnsnig ammul,ﬁamlﬂauaﬂmaaau 2.0

Source: Ministry of Commerce, calculated by Bank of Thailand

Jan
2021
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Core inflation

2023
2023
Q1 Q2 Q3
%YoY 1.27 2.24 1.51 0.75
%QoQsa, MoMsa - 0.27 0.04 0.07

M Non-Food & Beverage excl. Rent (48.72%)
Food & Beverage (29.53%)

Rent (21.75%)
() Share in Core Inflation

Jul Jan Jul

2022

Jan
2023

2024
Q4 Q1 Feb Mar
0.61 044 | 043 0.37
0.22 0.11 | 0.02 0.00

Jul Jan

2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2023° 2024F
Billion USD 2023°

Q1 Q2 Q3 Q4 Q1 Feb Mar

Trade Balance 17.0 4.5 3.6 5.4 3.5 1.6 1.7 1.0
Exports (f.o.b.) 280.2 70.3 70.7 70.4 68.8 69.6 23.0 24.5
%YoY -1.7 -3.8 -5.0 -2.0 4.6 -1.0 2.5 -10.2
Imports (f.o.b.) 263.2 65.8 67.0 65.0 65.4 68.0 21.3 23.6
%YoY -3.1 0.5 -6.6 -10.7 6.1 3.2 3.1 5.2
Net Services, Income & Transfers -10.0 -1.0 -4.7 -2.8 -1.4 1.2 0.2 0.1
Current Account 7.0 3.5 -1.1 25 2.0 2.9 2.0 1.1

Capital and Financial Account -12.4 -0.6 -3.8 -3.9 -4.2 ---

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB exchange rate movement Exchange rate movement compared with peers

B Avg of Mar 24 compared to avg of Feb 24

Index (2012 = 100) USDTHB (reverse) Avg of Apr 24 compared to avg of Mar 24
130 1 USDTHB Avg. 1-24 Apr 24 29 2% 7 m----
USDTHB = 36.71 | 1 A 1-24 Apr 24
(RHS) NEER25 = 116.88 - 30 ! ! vg. 1-24 Apr
126 I I .
31 1% - ' ' + = Appreciate
1 1
32 | |
1
122 : ! II II
33 0% - T T . i T T T T T T
P
1
118 - 34 : |
1 1
1 1
35 -1% -~ ! !
114 1 1
36 : | .
! ! - = Depreciate
37 -2% 1 1
110 ! !
38 : \
1 1
1 1
106 T 1 1 T 1 T 1 1 T 17 1T 17 17T 17 17 17 °T T 1 °T T 1 T T 17 T T 1 T T T T 1] 39 -3% - : :
&I' g,‘ &' &' & ﬁl ﬁ ﬁ Q “{\I,’ &’ “N’ E\,f §I VND TWD DR ! THB ! JPY CNY INR KRW PHP SGD GBP EUR MYR
c —_ — o+ c — —_ -+ c — — o+ c — D e e -
a ) 0 o} S 0 o} > 8] o}
8 <« 5 o 8 <« &5 o 8 < =~ o 8 <
Note: Monthly average rate Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand Source: Bloomberg, calculated by Bank of Thailand
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U3u10un1s Search tAgnU Air tag Accommodation Tulnevasnievif

Score 100 = Maximum search in selected period (1 Jan 21 - 22 Apr 24)

100 ~
80 - 22 Apr 24
60

40 -

20 A

o 1 1 1 1 1 1 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: Lead 37UU UNN. 9B 1 LHDU
Source: Google Travel Insights
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Actual data | Forecast data

2023 2024
Indicators Lead |Latest
(Global) months | data |Jan [Feb |Mar|Apr|May |Jun [Jul|Aug [Sep |Oct|Nov|Dec |Jan |Feb |Mar JApr|May | Jun
PMI Export
3 Mar-24
Order
PMI Future
3 Mar-24
Output
PMI CHINA 3 Mar-24 -
PMI US 3 Mar-24 -
PMI ASEAN 2 Mar-24
PMI EU 3 Mar-24- l

Source: JP Morgan CEIC e BOT

12/14



sumMsueds=melng wurlliugshaleesiuveneiudntseliafisuiulnou
BANK OF THAILAND

MNUSIINIANSTIBaTE) wazinaswevasilineldsziunas-uuludAgy

R]00tY S18aZDYALUILLNSTND
Sector | Q2/67 (YoY)

= [ 1 = o 4
WIgUNUYILAEINUUNDU

*gsnalssususasantsiu veneda lnglsausy 4 andululuiuiviesigmanaunsauiumailaginiineuy COVID-19 vaeilsusuliiiu 3 A

UFusaladnin diugsfaaenstudadunsduwasiiuanudlunaisdunis widlitadninnunisiiindnuesosdy

*n1381 15967 IneAudaulnauilnausufvumunsvioniien uasiaweveaustnaselassaunars-uuiedwiduddny susiiomeuiveda 910

’ ANNaENTalunsisenilveiiinevas as. Jesziinsyislunisiiasanduienniu lnglanisanseuy
N19A1

N
S|
3

*Aags1uazadinn eia augUasdiianas waz a3 selinsziinisuasedude lnsanznquilegendesnndindt 3 auum egnelsn

ANURRINISRgAesIAN 10 anuumiduludadled druiegenfuwuiasduliaasmanngugnAidenalud 019 vty uasidlowans

o U 1 = o g = 1 a1 dl QIJ % 1
dusuansn1sanA1sssuiienlou-andnuesedam U 2567 dwannennudaiulauisdiu

I/
EGERE

‘ *n13uAnN ¥AdQ 1ae (1) IC wag HDD anuduA1AsAaavesAdie (2) erueun auglasilulssinalaznaineilisuiveanas iazinfeyiunisudedu

1 1 R d‘ 1 % 1 d' 1Y @ 1 Y 6 1 @ Y] 4 dy LY} [V d‘
910 EV wag (3) lnudude mwmqlﬂLLaﬂusm‘m@mfmamisuummmmﬂamumimmLaLLm 28191507 91MTENIAYIVYNLFLAFDLTDY
ANAMURIUVDINSAIFTAINIULAZA1UTEINA

ASHER

w: dayaannnisdunwaliusznaunislulasung 1 U 2567

13/14



sumsuiolszmAlng LﬂwgﬁalwEJé’aﬂa%qﬂéfqlﬁmnmﬂmiﬂmLﬁmﬁ]wé’ﬂ
BANK OF THAILAND dl . a o dsy o . py
VULNNI5F99NFAUATNUNIDY9YT )

wauliuraunazlasuian 1 U 2567

° pauiiulny
0 \AsughalnevzasasngUaslulsHmALazATieiisn udassluTutaedeunth Ussneufuiiaduaivayuidsdesiunasnsaangaun®
Easy E-receipt siunas agnslsin nsdseandudusuizulunaieviuon
o Samulenaluiiniuanuuane eIy vefisasiuilenuguanamnaavesgugsludiey
* lasunail 1

O irsegnalagsauIunTuINlaTnanian uwillawigunulneu dnsinsvenenldeagluseaunn lnsussduinfaunanuiainnisvisaiied dealn
N1537991U1UAIAUINITVYIBAT HIUNTAMUNIALNYUUTUAYY VULTINITHEALAZNITEIRDNTUAINTIAT

o annRuanilianainuuIneImsaaLazans RN ug I

BN -~

* svuzaall AReRANIN 1) NAYEINITUNTIBIUUTEINAAZIIATNIINIEAUATEINAVRINIAST 2) NsHUAYaINSHeaan 3) N1suAIvaITUILLEE

5185UUNYBUNEIANURA Uaz 4) ANUTALEIRUATSTAENS

14/14



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	กิจกรรมทางเศรษฐกิจในระยะข้างหน้าคาดว่ายังได้รับแรงสนับสนุนจากภาคการท่องเที่ยว�แต่ยังต้องติดตามการฟื้นตัวของการส่งออกสินค้า
	แนวโน้มธุรกิจโดยรวมขยายตัวเล็กน้อยเมื่อเทียบกับปีก่อน �จากแรงส่งภาคการท่องเที่ยว และกำลังซื้อของผู้มีรายได้ระดับกลาง-บนเป็นสำคัญ
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