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Note: PCl = Private Consumption Index PIl = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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Note: Tourist receipts subject to revision due to instable seasonal adjustment
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Mar Apr°
%YoY 129 176 147 11.7 8.5 6.4 35 09
%QoQsa, MoMsa - 3.1 2.2 1.1 -07 12 -25 3.0
P = Preliminary data
Index sa (Q4-19 = 100)
160 - = Trade excl. Gold (32%) = ceccec° Transport o/w Goods (2.5%)
Hotel & Restaurant (10%) ~ cec=e- Transport o/w Passenger (5.2%)
140 - —O— Market SPI excl. Gold
120
100
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20
0 T | | | | |
Jan Jul Jan Jul Jan Jul Jan
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Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand
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Private Consumption Index (PCl) Consumer Confidence Index
2023 2024
2023 - Diffusion Index, sa
Q1 Q2 Q3 Q4 Q1 Mar  Apr
(Unchanged = 100)
%YoY 67 78 75 68 49 18 05 26
%QoQsa, MoMsa 28 1.5 01 03 02 -08 16 100 7
P = Preliminary data
Index sa (Q4-19 = 100)
120 - Apr 24 80
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=—=Non-Durable Semi-Durable =#=Durable =#—Service =O=PCl @ ( ) '
60 T T T T T | 20 T T T T T T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
Note: PCI s1evsanugasnsidinefiintunieluusanea FaiinmslTgvasinvisaiisaravidsauey sgrelsia PCI fia5au Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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Source: Bank of Thailand 4/14



sUIM LU nAlne
BANK OF THAILAND

Private Investment Index (PII)

2023 2024
2023 .
Q1 Q2 Q3 Q4 Q1 Mar  Apr
%YoY -1.4 0.1 -0.4 -3.3 -2.0 -0.3 -2.4 6.3
%QoQ sa,%MoM sa - 0.9 0.4 -1.1 -1.8 2.4 -1.8 5.0
P = Preliminary data
Index sa (Q4-19 =100)
120 A~
Pll equipment (share 80%) Apr 24
110 =
100 -
PIl construction (share 20%)
90 T
80 | | | | | |
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Source: Bank of Thailand
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Business Sentiment Index ﬁﬂuﬂﬁiamu

Diffusion Index
(Unchanged = 50)
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Note: Ataaey2$d 2018 - 19 994 BSI manu uaz non-manu TnalAeeiu
Source: Bank of Thailand
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YARINIEIRDNTUAT
2023
%YoY 2023
Q1 Q2 Q3 4
UAAINT5E998N -1.7 -38 -50 -20 4.6
yadmsdeean (laistumesdr) 1.4 -1.6 -51 -1.8 35
% QoQsa, MoMsa 3.5 -0.2 1.3  -1.3

Note: A1UAIN BOP Basis

yarIN13a99andiuAT (Classified by Products)

Index sa (Q4-20 = 100)

2024
Q1 Mar Apr
-1.0 -10.2 5.8
-0.6 -6.2 86
-04 27 48

Index sa (Q4-20 = 100)

150 A~ - 300

140 - 250
Automotive (15.6)

130 ~ 200 Elecg Elec app (21.2)
Total ex. gold
Petroleum products (3.7)

120 - 150 (RHS)
Agri & Agro (20.5)

110 - 100

100 - 50

90 T T T T T T 0
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: A1UIMAY Custom Basis uaz Aatavlu () Aedadiuyarreyaridioansiu Tl 2023

Source: NIUAANINT e sUn.
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Manufacturing Production Index (MPI)

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Mar Apr
%YoY -38 -21 -49  -52 -29 -36 -49 34
%QoQsa, MoMsa 1.8 -2.3 1.1 -3.2 0.9 -2.5 3.5

Manufacturing Production Index

(Classifed by Products)

Index sa (Q4-20 = 100)

150 A
130 7 Petroleum (13.4)
) Food & Bev. (21.5)
110 A w MPI
QS A ‘ ] Automotive (13.0)
90 - \fﬂt\ y
v SRS g Semicond. (4.6)
70 -
50 A HDD (1.8)
30 T T T T T T
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23  Jul-23 Jan-24

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand

faavlu () A %Relative weight Tudl 2023
6/14



suIMsUHvUs A lng Y v =y o a o ' o
BANK OF THAILAND ﬂ']'ﬁ‘li‘\]’l‘t’]“l]'é)ﬁﬂ’]ﬂiﬁ‘lﬂlﬂi’)ﬁNUIE]U‘VW]C‘I’J‘iﬂﬂ‘i’]ﬂ‘\ﬂﬂ%ﬂ\‘l‘iﬁi]'laﬂaqﬁ

1 o 1
518918U35%31 i’lEJﬁ]']ElﬁW!‘U
se31egUlnavasiguranans* F18IAWUTBISFUIANATT* 31831089 UVDI3FIAMA
(lisqudulow) (laisqudulow)
Wau. Wau. Wau.
180 80 A 40 | - - o —
------- avg. FY2017-19 —0—FY2023 —D=—FY2024 ~--=- avg. FY2017-19 == FY2023 === FY2024 avs. FY2017-19 Fv2023 Ao
102.5%
160 60 - 30 - (YoY)
140 A 40 20 -
120 - 20 E/:'—E‘\D_D/E‘\D 10 -
0% -45.1%
100 U U U U U U U U U U U U 0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Million Persons, sa %sa
13 1 5 7
Apr 24
q - (level % (sa), Y%oMoM)
Apr 24
(%MoMsa, Y%recovery*) dndugvasuinidnenusy
(0.2%, 101.8%) 3 (stock)
12 1 (1.92%, 6.1%)
2 -]
adaugvasuansInsnusglual (flow)
1 (0.54%, 14.1%)
11 1 i W s
O | | | | | | | | | |
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024
10 T T T T T T T T T T level, sa (Laﬁadatﬁau) 2023 | Q4-23 | Q1-24 | Mar 24 | Apr 24
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan 5ﬂuquﬁﬂszﬁumuuﬂm?133(ﬁnck):5ﬁuﬂu 11.75 11.86 11.84 11.85 11.88
2019 2020 2021 2022 2023 2024 = T
VIUIUHVITUANTNIUINNNIUTIU (stock) : wau
. AU 2.26 2.26 2.11 2.18 2.32
Note: * %recovery amuanlagfisunulasunad 4 U 2019 — -
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years. mu’gumjaiuammimmqmuiﬁEﬂ‘vm (flow) :
) ) ) ) -] 0.63 0.61 0.60 0.56 0.65
Source: Social Security Office, calculated by Bank of Thailand ieUAUABDLABU

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

Source: Social Security office, calculated by Bank of Thailand
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Headline inflation

2023 2024
2023
Q2 Q3 Q4 Q1 Mar Apr

%YoY 1.23 3.88 1.14 0.52 -0.53 -0.79 -0.47 0.19

%QoQsa, MoMsa - 0.29 -0.25 -0.09 -0.46 0.03 0.02 0.54
%YoY
10 7 Raw food (20.55%)

Energy (12.39%)
8 B Core Inflation (67.06%)
6 () Share in Headline Inflation
4 - laisaunnsaanyu
SIAINAIU*
27 ‘\ FREN
P4
o -
5 Apr 24
i 0.19%
-4 -
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Note: *1MA3N159ANYUTIAMANU lduA 1. pMsaandassnanlindufiwauazngaiuudu
FIUDINITANYUIIAIVBNBNUUTULLAINGS Uaz 2. mmmaammlﬂﬁwaemﬂﬁ uazAIlagd

aummmﬂsmmmms’luﬂnauwm 19 I‘LIU 2023 ‘Vi’1ﬂ13.lllll’1€°’liﬂ’1§ ammmﬂawﬂﬂa BEJ‘VliaEJa“ 2.0
Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Mar Apr
%YoY 1.27 223 151 075 061 044 037 0.37
%QoQsa, MoMsa - 0.28  0.05 0.06 0.21 0.11 0.00 0.03
%YoY
5 M Non-Food & Beverage excl. Rent (48.72%)
q - Food & Beverage (29.53%)
Rent (21.75%)
3 7 () Share in Core Inflation
2 -
Apr 24
1 7 0.37%
0
1
2
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

20237 2024°
Billion USD 2023°

Q1 Q2 Q3 Q4 Q1 Mar Apr

Trade Balance 17.0 4.5 3.6 5.4 3.5 1.6 1.0 0.3
Exports (f.o.b.) 280.2 70.3 70.7 70.4 68.8 69.6 24.5 22.7
%YoY -1.7 -3.8 -5.0 -2.0 4.6 -1.0 -10.2 5.8
Imports (f.o.b.) 263.2 65.8 67.0 65.0 65.4 68.0 23.6 22.5
%YoY -3.1 0.5 -6.6 -10.7 6.1 3.2 5.2 6.4
Net Services, Income & Transfers -10.0 -1.0 -4.7 -2.8 -1.4 1.2 0.1 -0.3
Current Account 7.0 3.5 -1.1 2.5 2.0 2.9 1.1 -0.04

Capital and Financial Account -12.4 -0.6 -3.8 -3.9 -4.2 ---

Overal Batance 26 | 27 ] 53 ] a5 | a7 a8 | o1 ] 09

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB exchange rate movement
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USDTHB (reverse)

Avg. 1 - 24 May 24
USDTHB = 36.61

NEER25 = 117.26

Jan-21 Jul-21

Jan-22

Note: Monthly average rate

Jul-22

Jan-23

Source: Bloomberg, calculated by Bank of Thailand
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Exchange rate movement compared with peers

B Avg of Apr 24 compared to avg of Mar 24

Avg of May 24 compared to avg of Apr 24

Avg. 1-24 May 24

+ = Appreciate

JPY  KRW IDR

- = Depreciate

Ipit

PHP TWD VND GBP EUR SGD MYR CNY INR

Note: Avg-period data, + = Appreciation against USD

Source: Bloomberg, calculated by Bank of Thailand
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Score 100 = Maximum search in selected period (1 Jan 21 - 28 May 24)

100 -
28 May 24
60 -
40 -

20 A

0 1 1 1 1 1 1 1
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: Lead 371U UNN. ANNTIA 1 L1HDu
Source: Google Travel Insights
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Actual data

Forecast data

2023 2024 2024
Indicators Lead Latest
(Global) months | data
Jan [Feb|Mar|Apr|May|Jun | Jul |Aug|Sep|Oct|Nov|Dec|Jan [Feb|Mar|AprjMay|Jun | Jul
PMI Export
3 Apr-24
Order
PMI Future
3 Apr-24
Output
PMI CHINA 3 Apr-24
PMI US 3 Apr-24 .
PMI ASEAN 2 Apr-24
PMI EU 3 Apr-24 -

Source: JP Morgan CEIC ez BOT
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)
60

=O=Current A 3-Month Expected

55 A
A A A A Aa A W Ay

A A K X A A
AA \ff b—()W O] b.({ 48.0
A A

45

AD 52.9

40

35
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: The survey had 773 respondents, or a response rate of 72.4 percent from a sample
of large and medium-size firms that received the survey form.

Source: Bank of Thailand
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AAYATINNTITY

(%4
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